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1 FOUR DLVELOPHENTS HIWLIGHTED FISCAL YEAR. - Walter Ruck, 

has r tpo r t ed  t h a t ,  i n  the year  ended Sept.30,1987, devel- 
opaentt by Brenwest included: debts  converted t o  shares ,  
improving the f inanc ia l  pos i t ion ;  $375,000 of  new c a p i t a l  
rafsed; c l a i m  acqufred i n  the Iskut  - Skyline gold belt, 
NIJ 6.C.; a new gold prospect acquired nea r  Blackdome mine 
B.C.; and an o i l  well d r i l l e d  and now on pump test t o  de- 
termine flow r a t e s  i n  the Alka l i  Lake prospect,  Colorado. 

Early i n  the year  the company s e t t l e d  $4,044,007 
debts by issue o f  1,222,935 t reasury  shares. On August 
13,1987, Brenwest shares  resumed t r ad ing  on the Vancouver 
Stock Exchange. During 1987, the company received 
$375,000 from flow-through and p r iva t e  placement fund- 
ing$. , A t  Oct.3lDI987, 4,807,034 shares  were outs tanding  
and working c a p i t a l  was $45,000. Documents have been 
prepared f o r  new fuhding. 

Brenwest has an opt ion  t o  acqufre a 100% working 
interest i n  the 15-unit Edge property,  50 km south e a s t  
o f  the Blackdome Gold mine on the west side of the 
Frasat? Rjver, near Big Bar, 40 kn NW o f  C1inton.B.C. To 
e x c r c k e  the option, Brenwest must spend $350,000 on 
e rp lo ra t ion  and issue 100,000 shares  over 3 years  t o  Oct. 
21,1990. The  property is  sub jec t  t o  a 3% n e t  smelter 
return roya l ty  and a .  25% back-in optfon held by the 
vendors. T h i s  op t ion  is  exerc isab le  w i t h i n  60 days of 
completion of  the expenditure of the $350,000. The 
vendors a r e  a l s o  t o  be granted opt ions  t o  buy 225,00@ 
shares  o f  Brenws t  over 3 yea r s  a t  prices j e t  t o  be 
determined. Vendors o f  the property a r e  Ins:\! r a t ion  
Resources Corp. 50% and Minorco Canada Ltd. 50% through 
Wlngold Resources Inc. , the1 r subsf diary.  

The Edge claim block has been expanded by s t ak ing  
of a 5-claim group comprising 100 u n i t s  covering 
rpproximately 6,200 acres .  The addi t iona l  ground was 
staked t o  cover favourable geology discovered i n  a 
reglonal eva lua t ion  program. Exploration has included 
surface sampl lng which yielded anomalous readings of 
3,480 pa r t s  gold per b i l l i o n ,  a diamond d r i l l  hole which 
cu t  3 meters o f  0.13 oz.gold/t and an induced polarlza- 
t i on  anomaly 950 meters long and open t o  the north. The 
property Includes a prominent bleached zone and 
anomalous gold values i n  an untested iron s ta fner '  quartz 
carbonate zone. 

The cu r ren t  explora t ion  program includes backhoe 
trenching, systematic sampling, geological mapping, 8s 

wll a s  50 km o f  magnetometer and VLF-electromagnetic 
surveys. T h i s  work will result i n  s e l e c t i o n  o f  rites 
f o r  diamond d r i l l  holes. 

p res ident  , 

Recent work has  a l s o  r e su l t ed  

i n  a number o f  anomalous gold readings from the newly 
staked claims. 

S i x  miles n o r t h  of the Skyline Exploration golC dis- 
covery i n  the Iskut  River area,B.C., Brenwest has been 
exploring the Joy claims where values o f  2.0 02. gold / t ,  
6.6 oz . s i l ve r / t  have been assayed from outcrop. . Recent. 
work has included prospecting, geological mappf ng, so l1  
and stream sediment geochemistry. T h i s  work loca ted  an 
oxidized shear  zone i n  a l t e r e d  volcanics having an aver- 
age w i d t h  o f  70 CIF and 15 meters along s t r i k e ,  y i e ld ing  
a high grade sample assaying 5.542 oz.gold/t ,  p lus  s i l -  
ver and copper. Magnetometer and VLF-electromagnet i c  
surveys loca ted  conductive tones over the showing approx- 
imately 120 meters long and 30 meters wide w i t h  o the r  
conductors nearby. A program, cos t ing  $225,000, t o  
i ncl ude, prospecting, geological mappi ng , geochemical 
and geophysical surveys and diamond d r i l l i n g  i s  planned 
f o r  1988. 

Brenwest a l s o  holds a 12.5% working interest i n  a 
4,085-acre t r a c t  o f  o l l /gas  l ea ses  i n  the  North Park 
Basin, Jackson county, Colorado, ca l l ed  the Alkali  pro- 
j e c t .  The test well t o  4,162 f e e t  deep has designed t o  
test a po ten t i a l  reserve of 7,000,000 ba r re l s  o f  
recoverable o i l  . Production t e s t i n g  has been underway 
for severa l  weeks. Production r a t e s  have been between 
50 and 100 b a r r e l s  per  day suggesting the well will be a 
comnercfal producer. The dec is ion  upon d r i l l i n g  further 
wells in this p ro jec t  will be Rade when f i n a l  evaluation 
o f  the first well i s  complete. 
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EXPLORATIOW BUDGET OF $5,000,000 APPROVE@ FOR - A budget 
DEBBI - YELLOW PROJECT, VANCOUVER ISLAND, B.C. has been 

approved 
t o  spend $5,000,000 on the Debbl - Yellow project  near 
Albernl, Vancouver Island, B.C, The Interests are 
Uestmln 50% and Nexus, Angle and Reward SOX, The 
program Includes 1.9 km o f  underground exploratlon r d l t  
whlch w l l l  g lve access t o  the Mineral Creek and Llnds 
gold zones. 

EtlCWRA61N6 RESULTS FROU THE 1987 PROGRAM AND GCNL WO. 
3, JAW.6,1988, FOR CONTROL SHIFT AND K R G E R  PLANS OF 
NEXUS, ANGLE AND REWARD,) 

The a d l t  w l l l  be dr lvcn I n  h igh ly  prospective ground 
para l le l  t o  a fau l t  which controls gold mlneral lzat lon I n  
the Hlneral Creek zone. A recent hole, D)3107, d r l l l e d  
1560 fee t  nor th  o f  the north end o f  the Mlneral Creek 
zone to  test  the f a u l t  area Intersected 0,547 oz.p ld / t  
across .3.3 ft., 0.117 a c m r  2.6 fee t  and 0,109 rcptr 
6.6 feet, thus extcndlng the potent ia l  o f  t h i s  gald 
structure. The exploration a d l t  w l l l  provlde access t o  
further d r i l l  the area around t h i s  hole and wlll provfde 
a platform f o r  systanstlc d r i l l  tes t ing  o f  the w j c r  
structure as wel l  as the Mineral Creek and Linda gold 
zones 

The a d l t  w l l l  open the Mineral Creek gold zone f o r  
detal led d r l l l l n g  f o r  reserve ca lcu lat lon data. A bulk 
sample for  a tetd lurg lca l  tes t ing  i t  planned. 

A s lngle dlamnd d r i l l  hole approximately '1,000 
feet west o f  the Mineral Creek zone intersected s lgn l f -  
lcant gold mlneral lzat lon I n  a new area that  w l l l  
require addl t lonal  d r l l l l n g .  Hole OM100 i n t e r r t c t c d  
0.245 oz.gold/t across a core length o f  2.0 feet. 

The 1988 program Includes large scale exp'loratlon 
I n  and around the 900 zone and other are8s. Basdtne 
envlronrvntr l  stud188 8nd p w W f t f n Q  are I n  prognsr. 

(SEE GCNL NO.8, JAN.13,1988, FOR DETAIL REVIEW OF ,THE 
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* I n  VEClTuRE SI6llED 01) QUEEN c)(A#OlTE ISWID PROPERTIES 
A Jolnt voatun 49-t 11% nogotfated rrrd lottor 

of lnt8nt signed u l th  U Y  W E S  
(CI~-V.T,CCI~-llrsdaq) f o r  oxglontlon' on tho an&/ 

Chr lo t te  I s tmds ,  B.C. (SEE W OVERLEAF), Clty 

pmpwty, fha rrwinlmg $1,000,oOa I s  r ' : W 5 1 1  Jolrt 
umtum wlth k-x k v l n g  an optlor, to p y  I t s  49% of 
tho oxpmdltuw 6 math8 rfkr collplotim of t)w p r o g m ,  

sm8118 PrOPOrty, rd j rcon t  to th8 CiWl8 &posi t  OII tk 

Iws tho optlor, to provido Sl,soo,ooo fob oxplorrtlorr. 
flw ftnt $ ~ , O O o  wll  Wm-Cfty 8 61s h t 8 n S t  tb 

Clty w i l l  also pay $50,000 t o  acquire the Expot 
property for possible tal ' l lngs disposal area for the 
CInola mlne, subject t o  a 10% net p r o f i t  interest .  

Noramex has $100,000 I n  worklng capi ta l  t o  cover 
1988 operating costs. Noramex w i l l  operate the Nevada 
and Queen Charlotte-Cl ty  Resources programs. 

Brlan D. Fairbank, presldent, has reported tha t  
Noranex s tar ted 1988 exploratlon w l  t h  reverse c l rcu la-  
t l o n  d r l l l l n g  on January 12 on the Bunce property near 
Lovelock, Pershlng county, Nevada. Further d r l l l  l ng  
wlll be conducted on the east side o f  the Dlscovery gold 
zone where the zone Is open and appears t o  be thlckenlng, 
Previously reported d r i l l  Indicated reserves uere 
200,000 tons contalning 10,000 oz/gold, 50,000 oz/sllver. 

The program Is a j o l n t  venture between Noramex, 
22.4Xm CPRe, (HFE-V) 17.6Xn and 

IL(CVH-V) who can earn 60% 
In te res t  by flnancing t o  f e a s l b i l l t y  study wi th  minimum 
cxpendttures o f  $1,600,000. 

On the 100% Noramex owned, 1,222 acre Adobe Dunes 
property located I n  8 val ley wsst o f  the Bunce, trench- 
lng  and srmpllng ulll t e s t  anomalous gold vrluet. 


