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UNDERGROUND DRIFTING CONTINUES - John S. Brock. DresIde% 
IN HIGH GRADE ,6010 has reported Esbranza 

advancing the 2.112 metre level i n  a gold-bearing ,zone 
220 feet from the face when work was stopped i n  ore lasl. 
season. Advancmnt from the portal now totals 420 feet. 

BfiwWml zw&I!YwE FACE G R A D E  

Exploratfons Ltd. i 

The following assays have been received to date: 

1986 Program 86-15 t o  06-32 110 7 ,, 1.81 
1987 Program 87-15 to 87-18 22 8 @.16 

87-35 t o  87-42 46, 8 1.20 
including 87-38 6 '8 9.00 

ready for advancement to  intercept the Heino-Money gold 
zone a t  a 'depth of 200 feet below the 2112 metre level. 

w e ,  I6 t i l l  holes .Yere completed on : t h e  
Helno-Money zone. Fourteen of .  the holes fntercepted the 

f l  N PROGRA 

Nu-Start has made an offer for a l l  of the issued 
shares of Rialto Silver Resources Inc. 
minority shareholder of Rialto. has n o t  received any 
offer. 

hold the Adam Lake' property' 
pursuant  t o  a joint ture agreement which includes 
provisions for d l l u  for non-contribution. ' I t  is, 
AlGo's position.that Rla1t.o does not nold a 501 interest. 
 in^ the property, bu t .  instead holds a lesser interest, 
Subject to f u t u r e  work. 

Algo does not ;believe that the shareholders 'of 
Rlalto can accept, an offerfer:for their shares frm Mu-Start 
a5 the i r  shares remain subject to prior agreements made 
w i t h  Algo. I l go , i s  ;the purchaser under agreements dated 
May 29. 1986,(which:agreements are still  i n  effect) w i t h  
each and every shareholder. of Rialto to  acquire a l l  of, 
the shares' of Rialto, ,.on the. basis. of., one share of Algo 
for'.'every two shares.,~of ,Rialto 
shares of Algo for 818.0 
o f  Rialto). The Vanco 
approve the consideration for the acquisition of Rlalto 
shares when Submlssions were made i n  1986. To se t t l e  
a l l  uncertainties venture partner. Rlalto. 

perty. -Algo proposes to  
he Exchange for approval 
circumstances which makes 

the consideration offered by Algo for the Rialto shares 
reasonable. 

Algo. which is 
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DRILL TARGETS DETAILED - The p r i m r y  targets i n  the 

2-manth. 30-hale d r l l l  DMeram 

has been extended t o  S m  540 m t e i s .  and the Gossan 
~ ~~. 

zone. about 1 mile east. P r e d r i l l '  preparation also 
extended the Gossan zone t o  about 500 meters long and 25 
meters wide. Both zones remain open t o  the north ind: 
south. A t h i r d  target, .located b e t w n  the two zones 
w i l l  also be tested. For Huntlngton/Lacan deal, see 
GCNL 120(87)p.2.' 

NEW DIRECTORS AN0 - A t  the recent annual me t ing  o f  
GAS E L L  REPORTED . Mandusa .Resources l imited. Lou1 

Wikulic was re-elected as a d i m t o  
, 'Harry Grunenwald i n d  Oenis Russell w r e  . Mr. Russell has, been appointed 

dusa',s o f f i ce  1s. now. i n  507-1030 k s t  
ouver. B.C. V6E 2V3;', phonc,604-681-4812.~ 

etlng; Mndusa h a S , p r t l c i p t e d  as t o  
i l l i n g  a 5900-foot we11 on a 6Racre '  

errylore i n  w s t  central Alberta. The 
,.~well '*:wnt on production tes t  July I. 

flowing a t  an i n i t i a l  rate of 1.600.000 cubic feet o f  
gas per day f r o m  the Nordegg formation. 

Continuation of gold exploration on the who&& 
m e d  claims near Hedley. B.C.. i s  planned. I t so ,  
various ways are being revlewd t o  met obliaations t o  

-'eapn 100% in terest  i n  a group of we11 placed claims in, 
'the Toodoggone 'area ,of northern. B.C. .. . 

FUNDS ' ARRtiNO-, president of '1 

GOLD-SILVER ., TEST . G r e a t  World Resourccs'Ltd.. repo 
the signing of a.: letter- o f  i n t i n t  

whereby Knight Minerals Ltd. would provide $250.000 to  
complete Stages 1 and 2 of a 3 part exploration p m g r u .  
recommended by Great Yorld's consultina e n o l n r r  on the 
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!asin gold-silver prospect some 30 & NE- of T e r ~ c r  
B B b  

environment which. great1 
geld 'deposits. ' The 
m1neral;izatlon and the a1 
possible further m i  
hydro-them81 fissure veins. and the. potential ' f o  
large grade epithetmat 'deposit. 


