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PVRCHME OF CONTROL OF - P i o m r  Metals Comrat lon and ~ . ~. . ~ ~ 

OF SILBAK ANNOUNCED B r l t i ~ i S i l b a k  P A i e r  Mines 

has offered to pulrhase 
for $5,246,045 fm John Bloc 
companies associated o r  a f f i l l  
has agreed to accept the offer upon' approval of the 
transaction by Silbak shareholders. I n  addition P l o n w r  
has, subjzct t o  acquisltlon o f  the Class A shares, 
subscribed for up to 4.500,WO un'lts for 116,875.000 of 
Sllbak each un i t  cmprlsing 'one c o n m  share and 
one-m-transferrable share puithasq wrrant. The unlts 
are  being Issued a t  a price of'S3.75, with the warrants 
exelriseable for a period o f  $a 'Mars a t  a price o f  
$4.00 per share I n  year one and $4.25 per share i n  year 
two. The funds ~ a l i ~ ~ d  by Silbak w i l l  enable Silbak t o  
maintain i t s  501 .,working fnterest i n  I t s  mineral 

private placement. the C a r d  of d l m s t o n  o f  Silbak w111 
be rastructed with three nomtnrr 'belng appointed by 
Block Group and four nominees being appointed by Pioneer. 

The transaction I s  subject , to  the approval of the 

authorities. for b6th colpqnlc8~:' a d .  t o  6 t h  offer t o  
n g : e i p t  .fm -the t a k o r r r  
r i t i e s  legislation. 
2JUly87, ,Sllbak. w i l l  ch.rg. 

rate -.to Sllbak P*lCr Mines Ltd. 
Sllbak's ' 501 m a d  Sllbak 

staria. : e.c.;- has outlined 
sib le  kServes'- o f  6.380;157 
rlent o f  0.108 ounce per ton. 

betai l  review o f  recent 

".SllGk hrd'2.031.107 class A 
shams Issued rnd': . ,6,8j~;". ' -qlass . B shares irswd.. 
Pioncar .could bu$ ~9,Ood.OW. class B shares: j l u r  
1.031.107 A for a tot8.~of;10,031,107. o f  Class A 6 d o r  
wr&.,,ul.:.ttmn t6~a$irrcrra:qho?;2m CC+IW.A::~&.,S 
shams. T k  t o t a l  cost t o  Pioneer would be $30,121.045. 

'3 Silbak has a further 592.000 class B shares 
r d l n c , p  .and amployea options which. i f  

uld'. bQ6g; UIe I ~swdAure r  to 18.499.230 

r rrj+holders of Sf lhk.  t", 'aPPmVrlS, Of regulatow 

collblned A 1 B o f  rhlch P i o n n r  Could om 64.2%'. 

. .  
WINOPASS 60LO PROPERTY reported that. on the Ylndpass 

601d'property. 15 miles east o f  
l i t t l e  Fort. 50 miles ME of bmloops. E.C., lhrr 
Addison Mines Ltd.. has conptcted 41 &1. o f  g r i d  l ine; 
the southern part of the property has been geologically 
mapped on a scale of 1:5000; an excavator dug 2.2 las.  
o f  2 r t r e  wide trenchor which a n  being hand cleaned. 
saupled and mapped over the southern portion o f  tk grid 
and the Inad la te  periphery of the c l a l m  prospected for 
signs o f  new showings o r  favourable geology. Based on 
favourable results from th is  P r O g r u  Kerr Addison b v .  

. .  
U87-12 ' 12 0.362 0.30 1, 
U87-16 14 0.341 3.39 3 

Th. .recently cmpleted p rog ru j  Indicates. thet '  the 
plungo o f ' t h e  high grade B Zone ON 'shoot s twp&yat  
depth. -.,The Phase 11 d r i l l  program. co . 

a ~ r o X i M i o 1 y  6.000 feet scheduled 
ul11 r u d e r  teat the B Tone 
u l 1 . a ~  r h o  a t r l t .  t o  th. north..& 

_ _ ~  1.5 



PY 
DRILL ~WGL,. _..l_.,_. __. . mational Minerals Ltd. 

has reported the program on I t s  
100Z-omed klJ.ont claims 100 km north of S t C U r t .  
B.C.. 1s progressing on scchedule. ( k e  property 
loci t ion NP 6cllL128). Recent trenchlng has explosed tw 
a d d i t l m l  hlgh grade quartz vefns. Seven sa.plas 
r e t u d  an average grade of 3 5 7  orfton gold over an 
averagc wldth o f  12 Inches and over a str ike length Of 
230 feet. Thls vein. I s  coincident with a geophyslal 
condwtiw zdnc WMCII INS an 850 foot s t r l ke  length. '. 

p e  samples fro.' another w i n  1VaMgcd .594 ozlton 
gold .. over . an average width of 34 inches and 1 Stvke 

agalnst the a c q u l s l t i ~  cost on 30Sopt86 of  Usfl.ssO~OOO. 
fln 1987 d r l l l l n g  pmgnm has located a' new onbod) 

containing ~300,OOO tois. p rom.  o f  DInMbl l  o x l d o ~ o n  
gradlng,O.O67~ounca gold per toiI. A M ~ S  around saver11 
ore-gcde . d r t l l  hole Intercepts and geophYdCr1 
arolltes ara' being further d r i l l ed  t o  test  other . n w  
zones'?on tha property. .. 

Equlmx has grantad an option t o  earn a 24% &kly 
interkit I n  tha ,Axegold property. l w t e d  50 h nort$;of 

north. centre1 .B.c.. to t e c ~ ~ ~ f g e n  
Tacnnl& any erbrclsa the, optlon".by 

r k  ixpondituns . " lo ta l l ing  approxir t . ly  
$!&!.000 on an exploration dr l l l l ng ,  geophysical 
su rvdng  and peologlcal upping program under th 
omratlon o f  . Impar ia l~  k u l r  Corporation. Upon 

., 

r l 11  hold a vested 
Resources Ltd. w111 hold a 

rial k t i l s  Corporation 

& d & n  1983 by 
stream S l l t  rcconnalssanca whlch outlined anomalous gold 
valuer. I n  1985 a nubcr o f  small geochemlcal grlds 
were establised ~ u h l c h  c o n f l r r d  the presence of 
significant mult i-etaant anomlies. During 1986. a 
detailed sol1 geochemical -pmgrm conf l rwd and further 
defined the presence of strong m u l t i - e l w n t  anolr l les 
I n  soft with gold values up t o  9050 parts per bi l l ion.  
Gold values up t o  0.368 ounce per ton occur I n  quartz- 
f luor l te  velntets which carry v is lb le  s t lbn l tcga ln r r -  
chalcoclte-chalcopyrite-sphalerite mlneraliratlon. 

Exploratlon has restmad on the 100% owned, t r y  
Gal l lm-Genunlu proparty. northern B.C. An '1.P. 
survey I s  being carrled out and a d r i l l  camp established 
for an August d r l l l l n g  program. The B.C. gcvernmnt )us 
provided a $50.000 F M  grant to Equinox to assist I* 

of stratabound zinc mlneraliratlon I n  carbonate rocks 
produced averagr grades of 0.0345 OItliU a d  0.251% 
parrunlu. These appear to be ths highest g e l l l U -  
garnanlu grades on record from uap l l ng  o f  DOM than 
300 world primary zlnc occurrances. Work I n  1987 rlll 
test the subsurface extent of surface D In~N l lZ l t fO I l  
through a major d r i l l i n g  and surface exploration PpoprM. 

f w l w  th is  $3OO~ooO P W r U .  
I n  1986. rock sampling 11- a 15 la s t r i ke  length 

- _ _ _  __ 

~ ( b u r - l l  
nin GOLD ORE WMPS ON AlPINE MINE - Cove Energy has ___  . . ~ ~  . ~ 

TO BE PROCESSED AS EXPLORATION PROCEEDS 
representative 

samples fmm tw om 4 u p s  on the fornerly produclng and 
recently optioned -Alpine mine. located 18 miles 
northeast of Nelson. B.C.. returned 0.712 and 0.733 
0z.goldf.t. Sllver,,jj lead. ZlnC assays are not yrt 
reported. The two d u p r  are e S t l Y t C d  to contaln 20.000 
toa of m t e r i a l  m in id ' in  the 1940's. The 2.000 pounds 
of samples were t1.b I n  a t o t a l  o f  48 locatlons. 24 
fmcl each of the d k .  and wre collected a t  15 foot 
intervals to. a depth of 2 feet. A lesser quantlty m i l l  
dmp. with 27 S l d l a r l y  selected separate samples, 
assayed 0.238 oz.pQld/t. The 17 separate samples 

values o f  

reported 

process I n  excess 
Tests undatwy 

a r e  deslgned t o  : conflm posslble recovery o f  
approximately 655 o f  .the gold by gravlty. 

. Or.6lles Peatfield. conrultlng geologist. has 
recanended a $2.0W.OOQ exploration program In t h m  
phases lncludlng re,habllltatlon. mapplng. Supl lng 
of undcrgmund veln exposures. surface and 
underground envlronmental studies. 
d r i f t i n g  and crosrc,bttSng as well as test  mlnlng and 
bulk sampling. In excess o f  $l.OOO.ocX, I s  directed tc 
expand ore reserves'.by underground and surface dr l l l l ng .  

hat them M Y  ba DOM 
e pattim..,;  here , seen 
low ,,,sulphldo contant. 
Ym1tir.: . . i  f lux. . . .  . , ThlS 

n exposures. surface and 
e n v l r o m n u l  studies. 
1 as test  mlnlng and 

I n  excess' o f  $l.OOO,OOO 1s d lnc ted  
denlround and rurfaca 

AGD-V) 
Ltd. MI1 s tar t  

l uond  ' d r i l l  proglrm on I t s  Adam 
prospect. 35 m l l a  northeast of 
ugust. D r i l l f ng  d l  test  an 

feldspar porphyry r h r o l i t l c  

resldent. sald the company, has 
f ie ld  geology and 1.600 so11 
mpllng o f  the arsenical zone. 

Yhlte Geophyslcal Inc.. I!, 
* to define ear l ier  EM target%. 
1 . and . geological 

ca exploratlon. 

ved .:the V62.W. 
private placement of 250,000 units a t  651 
earlier. The warrants are for 250,000 shares a t  75L for 
s i x  'months. A s t  of materlal facts fo r  a major 
f l nanc lng~r l l l  be ed lmedlately 
Vincent E. Homing been appolnted ' i 'd l rector.  



scvm Y n  :'.emu INS 'advanced the 187- i te r  
. A h  c rns ip t . .  tnd ' d r i f t  appruxlwtely.. . 155 

meters'.Ifrcll the prQ1 the Harrison Lake 601d 
property. The workings ,are on the southeast side o f  

F.. the : Harrison ';Hot Sprl 

A t  -90.5,mten fm.;.the 'portel. the level e n h  
.. of , .,, , +Vancouver.B.C. 

the pdld bearing quam..vt in stockuork i n  the Jennrr 
stock~qurrtz ' d i o r i t e . :bmc la  zone. The level ?as 

x l r t e l y  65 meters,>;7A 
ve each been drivm620 
tm .raises. 1o.J9 and 

Up one round. After sewl#l 
'."I11 continua :up . i n t o  '.tb 
d l a m d  d r i l l  h les .  Each,,8 

8 miles to a' tes 
fo r  tune-up a t  a 

, , T b  plant 1s des 

I s  to be by gra 

FINANCING I N  6CNL NO.l31..July 9,1987). 

Kevin C. Yhelan, has 

nged M t n a n  0.314 O Z l t m  
of; 31 saqles fm the Maratah 

h. mineral i zation'$ver. 

an area 300 netres east of the Bluf f  shouing. 

di&d dri1l:ing to prOCHd On UUg87. 

. .  
, A  d r i l l i n g  contiact has been l e t  f o r  3.500 feet o f  

Island, *here th is  past year's exploratlon r e s u l t d  i n  a 
M j o r g o l d  discovery. The amalgaluted colplny w i l l  :hold 
75.51 interest I n  the Ye l lm property; R n a r d  Resouher 
Ltd. uI11 hold the m i n i n g  24.5s Interest. 

The Yellow claim 1s surrounded on a11 sldes by ~thr 
Debbie project. a j o in t  venture between Yestnln Resources 
Limited with 501 Interest. Nexus Reosurces CorpQntion 
2 5 1  end. Angle Resources Ltd. 251. :IbssrS Wowk and 
Ascroft, cmmt. "As a result o f  t h l s  arulgrntlon,: i t  
I s  expected thet the Yellow claim could becaw'.an 
integral part o f  developcnt I n  t h i s  ama.' 

. ,  



Energy, WInes "and 
Petrolem Resources announces the release o f  three 
oubllcatlons: 

the Elk Valley' 
Ibp 63 ent l t led  

R.A. Pr lcr  a t  a 
th ls  1:SO.OW-scale cap l l a t l on  
tha L&s:'!thrust sheet &In NTS 8$15'a&l82$2.. 

, ' 0pn)':FIlr 1987-14 en t l t led  GdOEhiirlitry"b 
c w i b  .Lake (gmii.8) by 6.p. kiarcn.. a t  ~':prlci'of:t% 
par :copyi'thtr presents a n a ~ y t ~ c a l  . . r i ru l t i ;  of a: 
wd!mt,survey over M 600 M i t  an. ' g $ e n ~ .  
denifty- of. one sample par 3 b 2  .plus analyses: 
rock r i i p les  taken durlng protpactlng of ,  
m inen l lz i t lon  zones I n  tk form o f . . a  "11 
smple',foiitton map, a stream sedimant:. 

1:~.000 . . . .  plus . a lcaplete tabulatfon o f "ana l j 2 lu  
sulti;, th.::ruwey'conplcaants Opan Fl le  1987-12 p 

<.. "-...,*., 
I n  i i n w r y .  1987 dlsplaylng the geologj o f  tha i r u ;  ;. 

.. OpanlFlle 1987-19 ent i t led Tertlary;. Strat lgri f iy 
and Industr lal Mlnerals I n  Prlnceton ond T u l a e .  Baatn? 
(9211/2, 7,.8, 9.. 10) by P.B. Read et.,a prlce oFf3 .  +? 
copyt. , t h l s  romprises three 1:25,0&scal~.: g w l ~ l ~  
u p s  dctal l lng the Tertlary stratlgnphy. '~11Shol&%nd 
Industrlal mlneral occurrences I n  the Prlnceton .ind 
TulHlrrn .,twins. conplled on a s~ 
note :'3fom, ' detalled descrlptlon 
bmtdtr occurrences o f  potentla1 

Ph i ica t ions  can k obtalned 
rlbutlon. Flnancr and A 6 l n l s t r a t l  
of Energy,' Mines and Pat ro leu  Re 
Buildlngs,' Vlctorla. B.C. V8V.  
(604)387-3188, or  over the countw 
Survey, and Mlneral T I t l e r  Office, 

Hlnlstry of EMW. M n r  and P e t r q h  
Roo8 159. 800 Hornby St., yancauv?r. .,!C 

shbu1d:k 'hdr payable to th H l n l s t d  o f  flnmce..i; . 

U p  ind 15 S O d l M t  geochrlcal datr-,mpS a 

4 

concluslonsl' Drill. 

2.000.000 tons. Tho, Janner 
confhed by. d r l l l l n p  ,to a 

The future o f  the project'ls very'.&h s u b k t  t o  
th success of tha c u r k t  &dergrocnd-bulk sampling and 
exploratory d r l l t l n g  program. Present thlnklng Is. If 
thr work i s  successful, a nld-1988 feaslbl l l ty  study and 
productlcf'declslon t h a t  could lead t o  a 1.500 t o  2,000 
ton per day plant uslng the l o w  cost block cavlne rdnlng 

hen a flnt gold pour ln'i(d-1989. "--;&%%;' 
o r  'stock I s  s u b v e r t l c a l . ~ . d l p p l n g ~ ~ ' ~ d e g ~ s  

t o  tha edit. d l l p t l C ~ 1 ,  120 meters:north-south. by 75 
me& aast-nst. and tested by d r l l i l n g  t o  250 meters 
below surf&x. Ylthln the zone the? are a t  l eas t  7. sets 

I n  stockworks. The q w r t z  velns vary I n  
less than 0.02 Inch-.. t o  about 4: I nchy  

pyrlte. pyrrhotlte and free gold. D r l l l l ng  
1 and 15 q w r t z  velns per'mter,wlth 
ted a t  between 3 and, 4 velns, per.rter. 
a t  tho gold grade varles w I t h . t & ; d n F  

&r o f  vdns par rter. Current work i l l 1  1nclude.a'da- 
fa l led  .st#lst lcal  analysls to e rUb l lsh  a r e l a t l o k h l p  
*ful .In$nlng operatlons. The J&r I s  open to '$uG 
$ta,ptlql. extenslon to depth and M Y  ba. wldenlng d++dlp. 
8. :' The;bst lntrrsectlon I n  the 1 9 4  d r l l l l n g j +  I n  


