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JNER- T - HOLE u T H , F I  INITIAL TOODOGGONE D R I L L  RESULTS 
X7-01 11.6 0.23 ' AND TWO FINANCINGS A R E  ANNOUNCED 
AP,7-02 C.7 0.17 ' A.O. Birkeland, president 
AR?-(e:; 5.0 0.15 ' of Energex Minerals Ltd., ann- 
~ ~ l - C 4  5.8 0.28 ' ounces In i t ia l  resul ts  from the 
r 2 7 - G 5  6.5 0.44 ' A1 project,  part o f  the i r  large 
Cf .7-07  6.4 0.19 ' claim holdlngs I n  the active 
h37-0F. 18.3 0.21 ' Toodoggone River gold camp, 200 
Ah7-09 14.7 0.11 ' miles north o f  Smlthers, B.C. 
kE7-10 11.9 0.24 ' Drl 11 l n g  s tar ted on June 
AR7-!1 31.0 0.18 ' 17, 1987 as p a r t  of an expanded 
'ncludes 5.0 0.59 ' exploratfon program to  fnclude 

u p  t o  25,000 feet  of dlamond 
t r l l l i n g  designed to  t e s t  the property's potential and  

dCd t o  t re  project 's  reserves which s t a n d  a t  1,000,000 
i n  the p r o w ,  probable and possible categories, 

;radirg C.20 oz.gold/ton, uncut, undlluted. 
Cn the Bonanza deposit, 1,465 feet of dr l l l lng  I n  

This phase o f  development 
f r - 1 1 1  i n g  was targeted to place addi tlonal reserves into 
. r e  Froben category. See table for best resul ts  t o  date. 

Flr Firkelanc! says additional development dr i l l ing  
1 :  lrnderway on the Bonanza deposit. The program Is 
CesigneC t.0 develop a n  open-plttable block of reserves 
\--'cng 1,!50 f e e t  of s t r lke  t o  a depth of 130 feet .  
:.erased width of mineralizatfon logged t o  date I s  about 
S? f e e t .  The tonnage defined by a block cf these 
i'rricsiorls i s  400,000 tons. 

A subsequent phase of wfdely spaced, exploratory 
. r i l l  nc,?er :s planned to test  the Bonanza  structures a t  

depth a n d  a l o n g  s t r ike  where there appears trd be 
= excel lent potential t o  encounter significant tonneses o f  

high grade gold mineralization. 
Subject to regulatory approval , Energex h a s  reached 

a n  agreement whereby CMP 1987 Oil & Gas Partnership a n d  
Company, Linii ted w i  11  provf de $1,000,000 t.oh'ard 
Energex's 1987 exploration program on the i r  Toodoggone 
property by way of a private placement purchase of s o r e  
666,000 common shares of Energex a t  about $1.50 each at 
a premium over the closing price on Toronto Stock 
Exchange on 16July87. 

Mr. Bir.keland also reports that  a form of agreement 
has been set t led with Laurence Prust & co. Ltd . ,  members 
of The Stock Exchange, London, for  6 private placewnt 
t o  be effected with inst i tut ional  investors i n  Eng:and. 
The agreement c a l l s  for the issue Of  3,200,000 units a t  
$1.20 per unit comprising 1 c o m n  share and one 1 
warrant exerciseable f o r  9 months from c l o s l n s  the 
transactlon to buy 1 share f o r  61.43. These funds hi11 
be used for  this  year's expanded exploration a t  the A 1  
pmject I n  the Toodoggone a n d  will enable Enerscx to 
advance the project to f e a s i b i l i t y  level over the next 9 
months wlth funds available for  the required pnnlttlng, 
deslgn engineering, route Selection, f l n a l  f eas lb l l i ty  
and worklng cappl ta l  contingencies. 
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holes have been completed. 

1 (RCS-V)  

THREE PROJECTS REVIEWED - RIch Coast Sulphur Ltd.  has 
completed negotiations for  the 

transfer of 4 claims I n  the Skeena Mlnlng Dlvlsion, 
S.C., t o  Grey Silver Mines L t d .  releasing Rich Coast 
f r o m  a l l  obligations. 

Rich Coast has also termlnated negotiations w i t h  
R a m  Ventures Corp., toward acquisitlon of an Interest  
i n  a sulphur deposit in the Baja Peninsula, Mexlco. 

Fich Coast Is contlnulng negotlations with the Korean 
huslness group respecting a posslble jo ln t  venture on 

3 igora  sulphur property located in Costa Rlca. ..- 

9 MONTHS ENDED M A Y  3 1  ' L 9 _ 8 2  
Sa 1 es $14,022,000 

I_p86 
s 12,022,000 

N e t  LOSS 
L o s s  Fer Share 

4,336,000 4,929,000 
61.18 $1.34 

ATNA RE=$ LT O,( A T N - V )  
R E I J  CLAIMS 
NECHAKO JOIKT VENTURE 

tlon program, with I ts  jolnt  
venture partners, Interaction Resources L t d .  (20%)  and 
Imperlal Metals Corporation (60%). announce the staking 
of 3 new pmpertles - the WATER, WATER TOO & POP clalms. 

These clalms were staked t o  cover areas of 
favorable geology and/or anomalous gold samples in the 
Kechabc area of west-central B.C. The 15 - unit WATER 
claim covers a n  exposure of vuggy, Irregular rocks. The 
?C - unit N A T E R  TOO clalm was located t o  cover a n  area 
of  quartz, carbonate, galena and chalcopyrl t e  mineral f za -  
tlon identifled I n  f loat .  The 20 - unit POP clalm covers 
a n  extensively pyrl tlzed exploslon breccla wl t h  anomalous 
gold, mercury and  zinc geochemlstry. Anomalous gold 
values include 140, 240 and 660 ppb. A t n a  wl\\  conduct 
follow-up programs t o  further assess the claims. 

Atna's jolnt  venture partner, Imperial Metals, has 
commenced follow-up work on the BOSS and  BRUCE clalms 
located I n  central B.C. The clalms Mere staked by A t n a  
as a result  of 1986 reconnafssance work under the 
Nechako Joint Venture Agreement. 

STAKED IN - Atna  Resources L t d . ,  as operator 
of the Nechako reglonal explora- 
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&tII KA MINING LIpI (MML-V) 
9FILLING RESUMED - Menika l i n i n g  Ltd. has repor ted  

d r i l l i n g  has resumed on the  100% 
r , * r n ~ d  @ellance proper ty ,  l o c a t e d  e i g h t  k i lometers  east  
c f  9 l d D r i d g e ,  eleven k i lometers  n o r t h  o f  Bra lorne,  B.C. 

The d r i l l  has been moved t o  t e s t  the Crown zone, 
o w  o f  t w o  wide zones r e c e n t l y  uncovered by the road 

b t .  Ihe Crown zone a t  approx imate ly  3,300 f e e t  
3 l i i t u d e  cons is ts  of a very l a r g e  quar tz  carbonate 
erposuve w i t h  heavy l i m o n i t i c  zone and s t l b n i t e .  Grab 
sJmFlcs from t h l s  zone assayed 1.3 or.gold/t.  

c o n s f r t s  o f  a very l a r g e  heavy l f m o n l t i c  zone k i t h  
s t f b n f t e  for approx imate ly  150 fee t .  A geo log ica l  
survey and mapplng are underway. 

On the  V i d e t t e  98-un i t  group n o r t h  of Savona, B.C., 
d r l l l i n g  has c u t  60 f e e t  o f  shear zone w i t h  quar tz  and 
Carbonate w i t h  v i s i b l e  f i n e  dissemfnated s u l p h i d e .  T h i s  
one t h f r d  owned proper ty  has a l a r g e  g o l d  geochemical 
anomaly o f  2,700 f e c t  by 450 fee t .  Assays are  awaited. 

GOLD PROSPECT I N  I S K U T  R I V E R  - B i g  I Developments t t d .  
AREA, B.C. IS BEING ACQUIRED has en tered  i n t o  3 l e t t e r  

of i n t e n t  w f t h  the Zara 
Gold Syndicate (Dan Davis and 265102 B r i t i s h  Columbia) 
t o  acqufre two 20-uni t  c la ims i n  t h e  I s k u t  R iver  area 52 
m l l e s  n o r t h  o f  Stewart, B.C. Pres ident  James E. HacLeod 
p o i n t s  o u t  t h a t  the c la ims are  i n  favorab le  geology and 
are  s i t u a t e d  8 km south o f  the  S k y l i n e  proper ty .  

The cons idera t ion  t o  be rece ived by Z a r a  would be 
$25,000 and 100,000 shares o f  B i g  I .  The a c q u i s i t i o n  
would be s u b j e c t  t o  a 3% net  smel ter  r o y a l t y .  

Vanguard I I Mining E x p l o r a t i o n  L l m l  t e d  Par tnersh ip 
has committed t o  p rov ide  $1,500,000 t o  6 i g  I f o r  
Canadfan e x p l o r a t i o n  expense, $500,000 I n  19€?7 and 
$1,000,000 i n  1988. 

The Eagle zone a t  approxlmately 4,000 f e e t  a l t i t u d e  

BJ& 1 DEV- TD (BID-V) 


