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A second dlamond d r l l l  machlne, t o  operate 24 hours 

per d a y ,  i s  scheduled t o  s ta r t  work i n  the next few days 
on the  H t A a s h I n g t o n  property, 1 5  mlles west of 
Courtenay, Vancouver J r land ,  B.C. Better Resources has  
recently completed a n  underwrf t f n g  and  t a x  flow-through 
financing t o  provide $1,640,000 f n  1987 plus a fu r the r  
Il,OO@,OOO I n  1988.(SEE G C N L  NO.134, P.3, Ju ly  14,1987) 
After these fundlngs the company has a working cap i t a l  of 
S?,lO@,OOO. The cxploratlon program f o r  1987 Is 
budgetted a t  $1 ,000,000. 

The current tonnages in the Lakevicw/Domineer zone 
Is 235,900 tons d r i l l  indicated g r a d i n g  0.23 oz.Sold/t 
and 485,700 tons Inferred grading 0.18 oz.gold/t. 

Holes 42 t o  48 were d r i l l e d  as f l l l - i R  t:oles 
between holes 86-1 t o  86-6. Iicles 43 and  4 4  indicated (I 

local pinching o f  the zone south o f  hole 86-2. Step-out 
d r l l l l n g  i s  planned south of t h l s  pinch above t h e  l argc  
limonite seeps which ind ica te  a fu r the r  c*xtensic.n 
southward. 

Dr l l l i ng  is  continuing on a t i e r  above the p t e v i o u s  

holes on 50-foot cent res  t o  de t a i l  the ore  betwxri holes 
86-6 a n d  86-9 t o  a s s i s t  i n  loca t ing  a s f ? c  f o r  the 
proposed a d i t .  

The f i r s t  section 87-49 to 87-52 w a s  dri  Ilw! ! P  fctc t 
south of Hole 86-7 which contained 6.0 f ee t  cif 0.205 0 2 .  

gold per ton. The second sec t ion ,  87-53 to  87-55,  was 
d r i l l e d  50 f e e t  north o f  Hole 06-7. The th i rd  sectlon, 
87-56 t o  87-58, was d r i l l e d  100 f e e t  n o r t h  o f  H o l e  
86-7. A second machine will  be used on deepep hclcs  on 
a t i e r  above the previous d r i l l l n g  t o  confirm reserves 
further. into the ridge. 

hO.135( 1S87 ) 
JULY 15, 1987 
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i' E (RRE-V) 
DRILL TEST STARTS ON - John G.Robertson, p res ident  c f  Ecg 
ADAMS LAKE PROPERTY Resources Corp. , announce; the 

s t a r t  o f  an ex tens ive  d r i l l i n g  
program on t h e i r  Adams Lake p r o p e r t y  NL of Kamloops, B.C. 
t o  t e s t  2 massive su lph lde anomalies. Th is  work i s  p a r t  
o f  a program e n t a i l i n g  $400,000 expendi ture by 
W T I O U ,  I N T E R M T I O U T A  and 
U F T O N  R W #  MITEE who thereby, and w i t h  a 
$48,000 payment t o  Reg, can earn a comblned 60% I n t e r e s t  
i n  the property. Reg would r e t a i n  40% i n t e r e s t  c a r r i e d  
f r e e  through $400,000 o f  exp lo ra t lon .  

On the proper ty ,  says a]-. Robertson, geochemical 
r e s u l t s  on one anomaly r e s h l t e d  I n  assays up t o  2.42 
lead, 1 / 3  o f  an ounce of  L i i v e r  per  ton  and good r y ; d  
and copper values i n  t h e  soil. This  anomaly i s  one 
k i lometer  long and Is open t o  the  southwest. 

Reg has arranged t o  r a i s e  $100,000 by way o f  a 
p r i v a t e  placement of 200,000 u n l t s  a t  50L per u n i t  
comprising 1 share and 1 warrant  exerc lseahle f o r  1 p a r  
t o  buy 1 share f o r  60t. 

NEW =NET I (NFI-V) 
FUNDS R A I S E D  TO REDEVELOP - Bernard F i t c h ,  p res ident  of 
OLD B.C. GOLD-SILVER MINE 

$204,000 from t h e  recent  u n d e r w r i t i n g  by Georgia P a c i f i c  
y - e c u r i t i e s  Corp. o f  345,000 u n i t s  comprfslng 1 share and 
7 warrant (GCNL i24(87)p.5 and 1 2 5  p.4 r e f e r ) .  
company has a lso  rece ived 622,000 through the  exerc lse  
o f  d i r e c t o r  and employee op t ions  a t  $1 per share. 

S ignet ' s  8 c l a l m  g o l d  proper ty ,  45  km n o r t h  of Campbell 
River, B.C. To date, t h e  company has spent $558,000 on 
t h i s  property. The c u r r e n t  program, surperv i  sed by 
geo log is t  T. Cameron Scot t ,  w i l l  I nc lude $115,000 o f  
surface work and $220,000 t o  complete 1,300 meters of 
diamond d r i l l i n g .  Th is  proper ty ,  known a s  the  Doratha 
Mortcn c l a i m s ,  was f i r s t  brought t o  p roduc t ion  i n  t h e  
l a t e  169G's w i t h  a recovery, according t o  o l d  records, 
o f  4,514 ounces o f  g o l d  and 10,455 ounces o f  s l l v e r  from 
i c \ ,424  tons of m l l l e d  ore. The metal was e x t r a c t e d  f rom 
the crbshed ore  through t h e  use o f  newly-developed 
cyanide v a t  leach ing  technology. 

Company management consfder  t h i s  p r o p e r t y  has the  
pctent.ia1 t o  produce a considerable tonnage o f  go ld-  
s i l v e r  ore from the 2,000-meter sec t fon  o f  m i n e r a l l z e d  
shear zone t h a t  crosses the claims. 

New Slgnet  Resources Inc., 
announces t h e i r  r e c e i p t  of 

The 
- 

The funds received are  belng app l ied  t o  develop New 

P T (VGC-V) 
R?PO RATI@( REO-V ,T; REOGF-Nada sq) 

DRILL PROGRAM STARTED - J. Douglas Blanchflower, 
c o n s u l t i n g  geo log is t  and p r o j e c t  

manager, has repor ted  t h a t  14,000 f e e t  o f  dlamond d r l l l -  
I n g  w i l l  s t a r t  on the Rea Gold Corporat.ion/Verdstonc 
Gold Corporat ion (50%-50%) j o i n t  venture CK p r o j e c t ,  a 
massive gulph ide proper ty ,  some 27 m l l e s  NE o f  Clear-  
water, B.C., o r  80 miles nor theast  of Kamloops and 30 
m l  l e s  n o r t h  of the Rea Gold.:)!innova dlscovery. 

E l g h t y  k l lometers  o f  l l n e c u t t l n g ,  I.P. survey and 
s o i l  geochemistry have now been completed and diamond 
d r i l l l n g  w i l l  f o l l o w  up on the Main Boulder area, New 
Showlng and Southern Extension prev lous d r l l  l e d  k h i c h  
assayed as fo l lows:  
Hole I n t e r v a l  True k ' id th  Assay Resul t s  
_Ne, M e t e r r  Meter2 cgadx P z S i l v e r i T  
87-6 78.4-86.2 7.80 ( 2 5 ' 7 ' ' )  16.10 2.80 N / A  
87-10 69.4-77.0 7.60 ( 2 4 ' 1 1 " )  12.21 2.49 .?4  

The 22,000-acre proper ty  conta ins i n  excess o f  30 
k i lometers  o f  minera l l zed  s t r i k e  l e n g t h  w i t h  the  massive 
su lph ide  exposed a t  surfacc! in severa l  loca t ions .  

The j o i n t  venture has est lmated the proper ty  
conta ins  a d r i l l  Indicated tonnage o f  1,643,000 tons 
gradlng 8.6% z lnc,  1.4% lead and 0.25 oz/ ton s i l v e r  and 
I s  open a long strlke and down d l p .  

CANAS I INC (CLZ-V) 
DEAL FADE N I T H  CYPRUS METALS - Canasl l  Resources Inc . ' s  
ON TOODOGGONE GOLD PROSPECT f i e l d  crew has begun 

Phase I o f  t h e  1987 
program on I t s  Brenda proper ty  i n  the Toodoggone go ld  
a r e a  o f  n o r t h - c e n t r a l  B.C. Vlce pres ldent  Paul J.  
Kelshaupt says work inc ludes  eva lua t ion  of the  brecc fa  
zones k i t h  anomalous go ld  and s l l v e r  values i n  t h e  Jock 
Creek c r e a .  Fur ther  geophysical and geochemlcal surveys 
on t h e  poss ib le  extens ion o f  the brecc ia zones are  a l s o  
i n  progress. Phase 2 w i l l  cons is t  o f  backhoe t rench ing  
fc l lowed l a t e r  t h i s  summer by diamond d r i l l i n g .  

Cn 72uly87, Canasil and Cyprus Metals (Canada) 
L i m i t e d  signed a n  agreement whereby Cyprus has an o p t i o n  
t o  acqui re 50% i n t e r e s t  I n  the proper ty  by spending 
$1,000,000 by 31Dec89 on i t s  exp lo ra t ion .  
a c q u i r f n g  50% i n t e r e s t ,  Canasl l  would e l e c t  e l t h e r  t o  
form a j o i n t  venture M i  t h  Cyprus o r  r e q u i r e  Cyprus t o  
spend an a d d i t i o n a l  61,000,000 on e x p l o r a t l o n  t o  esrn  an 
a d d i t i o n a l  15% p r o p e r t y  I n t e r e s t .  I f  Cyprus acqui res 
65% proper ty  I n t e r e s t  , Canasl l  would then e l e c t  e i t h e r  
t o  form a j o i n t  venture w f t h  Cyprus o r  r e v e r t  t o  a 2.51 
n e t  smel ter  r e t u r n s  r o y d l  ty. 

Upon Cyprus 


