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PLEASE F I N ! ATTACHE! A PRESS RELEASE SENT TONIGHT ON THE 

LORHEY./COnlNCO AGREEMENT, 

YOURS SINCERELY 
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LORNEY A M CQHINCO TO CUPS 1 f.NE HIGHLAND UflLLEY ASSETS 

LORNEY MINING CORPORATION LIHITE1 ANI COHENCO LTS, TQ2HY ANNOUNCE!! 

THAT AGREEMENT [N PRINCIPLE HAS SEEN REACHED TO COMBINE THE ASSETS 

AND OPERATIONS OP LORNEY RND COHENCO Iti THE HEGHLAN1 vALLEY OF 

1RITISH COLUHlEfl. 

THE AGREEMENT CONTEMPLATES CONTINUED OPERATION.QF THE EXISTING NINES 

AND HILLS OF 1QTH LORNEY RND CQHINCO. IN ADDITION A PROGRAM HELL DE 

COMMENCED TO INCREASE THE CAPACITY QF THE HIGHER GRADE CQHINCO NINE 

TO A RATE SUFFICIENT TO SUPPLY BOTH NELLS AT A RATE OF ABOUT 128)000 

TONNES OF ORE PER DAY, THE CONIZATION MILL CREATE ONE OF THE 

!iORLB!S LARGEST SINGLE PRODUCERS OF COPPER CONCENTRATE HETH AN 

ESTIMATED ANNUAL OUTPUT OF CONCENTRATE CONTAINING IN EXCESS OF 411 

K f i l FAN PfliiMlS flE COPPER HMD £Fit8FFFf .fHiT BilfiNTFTFFS R£ S ' 1 UPS FN3 



OOLS, THE mum GREJQBY HLSO C W T S U H S wamm mm mi BE 

ECQHOHECALLY.RECOUERfllLE DEPENDING m SELLING PRICES. T H E GOHlfNEJ 

EFFECT OH HEGHER O R R J J E RKl INCREASE! mi RESERVES MILt ENSURE fi LOtf 

COST RN1 HIGHLY COMPETITIVE FftCELITYi THE BENEFITS OF mK« 

mmi TO 50TH COKPRHIES FOR HANY YEARS TO COHE. 

COHENCO AND LflRNEX NELL HftUE EQUAL CONTROL AND HANAGEHENT 9F THE 

ENTITY MHtCH HELL OPERATE THE PROJECT, WORKENO RH9 O T H E R CAPITAL 

REQUIREMENTS ARE TO I E PROMISED 45 PERCENT BY LORNEX RN3 55 PERCENT 

BY COHENCO RNB CASH GENERATED FROH T H E CONDENEB GPERRTEONS [5 TO B E 

DISTRIBUTED O H THE SAHE 3 A S E S , 

S?»}KESl*ER F;W L - l ^ E s RSD GGHEHCG Ettf&SSSEl W^ScCJflTSW TO : p E . 

C R I T I C A L INDUSTRIES GQHHISSIQNER FOR THEIR ENCOORRGEN-ENT AND 

Jr/ fllMECE. THIS GROUPJ TOGETHER H I T H THE LABOUR RELATIONS BOARS OF 

IRi.'TTSh C^ILbHEHi HH»L PL^V [HP-ORTANT ROLES 13 ^BC • L i [ T H T £ N G 

EMEHIUfiL ISTEGRftTEGN OF THE OPERATIONS. 

THE C O N S T R U C T I O N K E M U £ R E : D TO S3ET I N T O 
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RECOQNI2IN0 THAT THE ENTITY HEU BE ONE O F THE LOWEST COST PRODUCERS 

OF COPPER ' . - i - C E S T U I E EN jfQQTH (MERICf) T^E RPEWTIOfc MILL ••T S H E TO 

Ss^TfUf! Ef^LOT^iJT TNRs]y=3H THE :-iE' . ; E?F> T 1%M 
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