MIN. EVELOPMENT REVIEW PRO’ 1S
PROJECT FACT SHEET 889877

CORPORATE DATA:

PROJECT NAME: New Privatcer Mine
Zeballo*—: Project - Pilot Plant
COMPANY NAME(S) AND ADDRESS(ES):

New Privateer Mine Ltd.
#1935-650 West Georgia Street
Vancouver, B.C. V6B 4N7

CONTACT/TITLE: Harvey M. Cohen
President
PROJECT DETAILS;

PROJECT LOCATION: 5 Miles N of Zeballos, B.C.

ESTIMATED CAPITAL COST (Include Dedicated Off-site Infrastructure):

$775 thousand
MINERALS (Types to be Mined)

Cold & Silver "l@\. LoD O
MINE SYSTEM (Open Pit or Underground): Vw’

U/G - Shrinkage stoping L\ Q- Lo Q
ESTIMATED PRODUCTION (Dally or Annual Mill/Plant Throughput): i PA‘)

29 TIry - 10,000 Tonnes/year Q‘N\-LQ C).JT’Q“
PROCESS PLANT/MILL (Type of Process, if Known): GC’
Crushing, Grinding, and Washing

PROPOSED MINE LIFE (Years):

10 years

MINERAL RESERVES/RESOURCES:

RESERVES/RESOL}RCES (TOnnCS in cach Categoly): Proven - 1 35 5 000 tonnes
Probable - 358,000 tonnes
AVERAGE GRADE OF ORE (Each Mineral Commodity):

Proven 0.30 oz/Au/tonne,Silver 0.08 oz/tonne.Probable: 0.50 oz/Au/Tonne
CUT-OFF GRADE: 0.12 oz/Ag/Tonne

0.70 oz/tonne Gold

POTENTIAL FOR ADDITIONAL RESERVES:

Good but resuires exploration

M



ACCESS /TRANSPORTATION:

ROAD (Preference and Alternates): Excellent 40 km logging road connecting to Hwy 19 -
the Vancouver Island Highway

RAIL (Routing): N/A

AIR ACCESS (Origin and Destination Points):
Port Hardy

SHIPPING (Preferred Port Facilities, Alternates):

POWER SUPPLY:

REQUIREMENTS: 750 KVA
SUPPLY ALTERNATIVES: Diesel, generator presently on-site.
WORKFORCE RMATION:

TOTAL OPERATIONAL WORKFORCE (Annual Average at Full Production):
10 employces
HOUSING OPTIONS (Camp, Neighbouring Communities, New Town):
Camp and/or hotel in Zeballos
CONSTRUCTION WORKFORCE (Man-years):
5 man years
CONSTRUCTION CAMP (Size):
5 employees (live in Zeballos)
WORKFORCE ROTATION (Weeks on/ofl):
5 days on, ? days off
INDIRECT/INDUCED EMPLOYMENT (Estimates, {f available):

2 employees

DEVELOPMENT SCHEDULE:
STAGE I SUBMISSION FILED (Month/Year):

SITE CONSTRUCTION STARTUP (Quarter/Year):

Pilot Mill start-up anticipated ?nd quarter,1988
PRODUCTION STARTUP (Quarter/Year):

-Pilot Mill start-up anticipated 2nd quarter,1988 and on approval

-No plans for full scale production until pilot mill
results are evaluated.
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Ve have 3usc rec2eived the resulis from assays for acid-hase
accovasing frogs rock samples submitied to Chemex on behalf of
New Privacesr ine Livited. 2oth representative vein (numbers 1
and 2) and wall (numbers 3 and 4) rock samples as provided to us
v aew Priveteer, do net have the paiential to produce acld as

ndicatew by the aclid-base acceunting assays run by Chemex

bl
We nuwve ¢ncicsed the assay results for your information.
T2 ucterniae whether a rock has acid producing potential,
e subtracts tae aciéd producing potential from the neutralizing
poznneial.  ILny value Jees than about -5 kg CaCO4/tonne
indiaces a pooential for ithe sample to produce acid. All New
Sriviisecr dine senplas had positive net neutralizing
poteacials. Thius k4ii«‘tes thal the rock has a potential to
cunrnuns asiid za.acr than a potential to produce it. 'An
indicution ol prescnce of acid at time of sampling is the paste
pi shleh g ehtoined by grlndlhq soue Wf the rock, mixing in a
iteoa wateyr an paste. New
Anples wers a1l in Fhe alkalL“e pHE range again
indicating 10 selld was present
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weowane o Lhae oformation weets vour ourrent yegquliemornts.
Viedoed gave oo cL)l 1f you would Like clarification orf any
ditarls o L0 we cunn be obf fuarither agsisbtancoe,
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