
intersected uranium mineralisation 
with the first four holesofthis year's 
drilling programme at the Baker 
Basin property in Canada's Nunavut 
Territory.The holes tested the 
KZzone,and weredesigned toin- 
tersect a verticaliydipping structure 
hosting the mineralisation within 
sandstones. Pacific Ridge is earning 
a51%interestinBakerBasinfrom 
KaminakGold Cop. 
Hole Fmm Intercept U,O, 

Iml l m l  1%) 
KZffiO1 36.0 5.8 027 
KZ(Mo2 795 115 031 
KZW 123.0 52 0.40 

USANTA FEflPORA UPDATE 
International Nickel Ventures Corp 
has received further drilling assays 
from Teck Cominco, its joint-venture 
partner in, and operator of, the 
Santa Fellpara lateritic nickel-cobalt 
project in Goias State, Brazil (MJ, 
Augun4.pllI.Morethan55,MXIm 
ofdrillinginover4,lWholerhas 
now been completed at the project 
Scoping studies in progress are 
investigating prcduction scenarios 
of 30,WOt/yand60,0Wt/yof nickel. 
Thebetteroftherecent resultsare 
asfoilows: 
Hole From Int Ni 6 

SFDD2119 1.70 6.80 1.93 0.029 
SFDD2170 328 6.92 222 0.029 
RBDD3S8 2.63 10.82 1.70 0.078 
RBDD444 6.45 1020 1.43 0.071 
R8DD458 850 10.78 1.62 0.082 
R 8 D W  9.W 11.W 1.90 0.068 

UTRES MARIAS RESULTS 
War Eagle Mining Co Inc has 
intersected'highqrade"zinc 
and germanium mineralisation 
during underground drilling a t  its 
Tres Manasmineproperin Mexico. 
The mineclosedabout 14years 
aqo. and in 2001 the company 

Iml (ml 1%1 1%1 

aLquired an option to b G a  100% 
interest. The better intersections 
includel8mat16.11%Znand 

65igltGe ' 

SIMBERI Mining Corp has 
meived a technical and 
preliminary economic analysis 
of its 51%-owned Kakanda 
copper-Eobalt property in 
the Democratic Republic of 
Congo. 

The study, by MPH Consult- 
ing, incorporates and updates 
a feasibility study completed 
nearly tenyearsago(M1,No- 

Loaaiusi L III riiuoio 

CAPE Lambert Iron Ore Ltd has signed 
another memorandum of understand- 

. -  ' I a r i  
- 

& h e  open pitar Kokando 

vember 7,1997, p381l. which 
used datafromdrilling and pitting 
completedat Kakanda by previous 
owners. including Gkamines. the 
state-owned mining company. 

The property contains both hard- 
mckand tailings resources, with 
indicated resources within the tailings 
estimatedat 18.4Mtatanaverage 
gradeof 1.22%CuandO.l5%Co. 

The hard-rock resources are 
estimatedat 11.3Mtat325%Cuand 
0.20% Coin the inferred category. 

MPH has re-evaluated the previous 
feasibilitystudy, which envisaged 
exploiting both tailings and hard-mk 
resources using solvent exiraction- 
electrowinning techniques to produce 
copper cathode. Simberi considers 

Dukwe estimates 
for African Copper 
AFRICAN Copper pk has received 
two resource estimates for its 
Dukwe copper project from separate 
independent consultants RSG Global 
lRSGl and Grade Creeklnternational 
[CCI). 

Thecompany commissionedthe 
two calculations owing to the variable 
nature of the coarreqained semi 
massive mineralisation at D u k e  
IMI, September 22, pel. 

Both estimates are detailed in 
the table. African Copper has begun 

134gltGe14mat 14.76%2nand optimirationoftheopen-pitdesign 
53 alt Ge and 8 m a t  1 9 9 W  Zn and for early exploitation of oxide and 

' supergene minenlisation.The studies 
are scheduled for completion early 

A revised resourceestimate, t o  

. .  
. UTHARKEKRESULT next month. 
.'Pan Abstralian Rerollrces Ltd has 
. FntetsGed a broadzoneofcopper , 

'' mineralisation a t  irsTharkek prdspect 
. inLaos,,SkmfroniPhonsavaniethe ', ' expectedearlyinDecember. 

(thec~,m~ny'sPhuKtiam?nd~": ' .  

indudeadditional resultsfromthe 
oxide and supergenezones. is 

imrthofthepropertythatcontains ' ' CCI R X I  
W q o q  Type Tonnage CuTmnageG~ 

Bia'ptojectstMJ,April,7;p7l.The . . , IMtl I);) IMtl 1%) 
scoutdrillingatTiiarkekintercePted ' IndicatedUide 1.38 1.66 2.84 137 
167,mofcopperminer~isa6onfmm ' .  Suphrgene 4 1  2.11' 5.77 189 

! "':surface.aveiaging 0.3%Cu;including ' Sulphide 34.91 131 24.24 153 
49matQ.m6Cufrom118mtothe lnfened Oxide 0.72 1.44 0.02 1.16 
endoftiiehde. I ' . Supqene 026 1.78 027 129 

. . .  ,Sulphide 851 133 14.10 138 
, ., . . 

, . .  
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MPH'sreportasbeingatthescoping 
study level of confidence. 

resources in its scoping study, and 
envisaged a retreatment operation 
capable of processing 2.8 MVyover 
a seven-year life.The operation is 
forecast to produce 32,000 Uyof cop- 
Dercathode. CIUI 3,500 t lvof  cobalt. 

MPH included onlytailings 

ing (MoU) regarding development of, 
and off-take from, its proposed iron-ore 
project in the Pilbara region ofWestern 
Australia. 

Earlierthisyear, thecompany 
signed an MoU with Sinosteel (MI, 
March 24, p l l l ,  and last year with 
Shandong Yuansheng Trading Co Ltd 
(MI, December 12). 

Thelatest MoU is  withxinxinglron 
pipes Co Ltd,which intends to acquire 
anequitystakeincape Lambertofup 
to 19.9%. 

CapeLambertandXinxing have 
agreed that the latter will initially 
contract to take500,0Wl,00O,WOt/y 
of imn-ore concentrate from the Cape 
Lambertprojectand. underthe termsof 
the memorandum of understanding, it 
may take up to 5 MVy. 

The Drowsed Dmim is desiqned 
Recoveries through the processing 
plant are estimated at92%for copper, 
and 82%for cobalt. 1,4@0Mt,inferred 1,100Mt)atanaver- 

Capital costrareestimatedat 
US5348 million, and cash operating 
costsareestimatedatUSS27.801tof negotiate withother Chinereand Indian 
tailings. groups regarding off-take opportunities, 

MPHproposesthepreparationof withtheaimofselectingapartnerthat is 
afullfeasibilitystudyatanestimated committed todevelopingtheprojectas 
cost of US54 million. 

to produce 5-7 M;/yirom a resource 
estimated to contain 2,500 Mt (indicated 

age gradeof 30% Fe. 
Cape Lambert is continuing to 

well as to taking the product 

Watson copper project go-ahead 
MATRlXMetals Ltd hasgiven thego- for Matrix's Mt Watson and White Range 
ahead to its Mt Watson copper project in projects. Upon the loan being made 
northwest Queensland after arranging available, a Glencore representative will 
funding with Glencore International AG. be appointed to the Matrix board. 
in a statementto the Australian Stock Ex- 
change.the Perth-bared mining company in principal with Hanleys Ltd to raise 
confirmed that mining will commenceat a further AS2.35 million by way of a 
theMt Watsondeposhwith treatment at private placement of Matrixshares(at 
Matrix's Mt Cuthbert plant. 5.3 c/sharel. Matrix's two largest share 

Stage one will involve capital expend- holders, IndependenceGroup NL and 
itureof ASlOmillion toachieveannual the LinQ Resources Fund, haveagreed to 
prcduction of 5,SW Vy LME Grade-A participate in the placement 
coppercathode from the8Mt deposit, The economics of the project are 
with output expected to commence 'highly favourable: according to Matrir 
no laterthan theSeptember quarterof becauseoftheearlyproduction xhed- 
2007.StagetwoinvolvesanAS5 million ule,lowcapital andoperating costs,and 
plant upgrade. , the favourable metallurgicpl character- 

Glencore hasagr&.to&deequity isticsoftheore.Theminewill produce 
fundingofAS25mii~on(at6c/share)and 20,50Otovera+yearlife,withan 
a debtfacilityof AS10 million (subject to 
certain due diligence reports). In consid- 
eration for i t s  financial support. Glencore 
will begranted cathode marketing rights. ' a t  an8%discount rate. 

Matrix has also reached an agreement 

average operating cost of USS1.59Ab and 
capital cost of USSOll/lb. Matrixesti- 
mates a net preientvalueaf AS41 million 

First shipments from W m '  
WESTERNCanadianCoal6rphaship plant isdesigned to handle3 M t l y o f  
pedthefirstcoaltocustomersfromits high-qualitycoking coal l a m  ' 
Wolverine mine in British Columbia. : thecompany'spermitscurrently only 

The companydaimsth<gatc a l l o w f o ~ o d u ~ M t / y ) . T h e  . 
of-the-art facilities at Wolverine are mine was officially opened earlier.this! 
-heir kind to be built in ' month by BC's Minister of State for 
.Canada for more than m year:The Mining, Bill Bennett. 




