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II ASSAY RESULTS FROM WIT DRILLING I 

VANCOUVER, BC -- Victor J.E. Jones, President, reports that Westley has completed five 
diamond drill holes totalling 736 metres on the WIT base metal-gold property which is located 
124 kilometres, by all weather road, north of the town of Fort St. James, British Columbia. The 
property hosts a large epithermal system located immediately to the east of an alkaline porphyry- 
copper centre and is 20 km west of the Mt. Milligan copper-gold deposit. The drilling was 
focused on a trench excavated in September of 1994 which returned assays of 12.14% combined 
lead and zinc, 34.8 grams per metric ton (1 opt) silver and 0.69 grams per metric ton (0.02 opt) 
gold across five metres. The trench is on section 14,926E. Assay results fiom the drilling are as 
follows: 

I 95-5 I 15,125E 1 65m I 7.5m I 0.36 I 72.2 I 0.01 I 
Drill hole number 4 was not completed. The drilling target is a steeply inclined east-west trending 
fault structure that is mineralized with quartz, barite and +hides for observed widths of up to 35 
metres. Surfice sampling and drilling indicates increasing precious metal concentrations with 
depth. Reconnaissance soil sampling has identified a series of zinc, lead, barium and gold 
anomalies along the apparent trend of the mineralized structure for a distance of eight kilometres 
on the property. Westley is planning to proceed with a follow-up program of Surface exploration 
including trenching followed by drilling m the summer and fill of 1995. 
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Dear Shareholder: 

The Company is active on several projects this year and has acquired direct and indirect 
interests in claims in the Voisey Bay and East Central Labrador regom following the major 
discovery of nickel copper cobalt at Voisey Bay. Westley holds 200 claims direct&) and an 
indirect interest in two thowand claims held by Westpine Metals Ltd 

Under the Slave Diamond S'icate I am pleased to report that hilling is underway on thirteen 
targets. 77ie 1995 exploration program was budgeted in excess of $1,000,000 and as hilling 
continues another ninety jive targets are under evaluation for diamondferous krmberlite. 

Westley is a 20% participant in the Slave Diamond Sjmdcate which carried out airborne 
geophysical surveys covering 1.9 million acres in the south-west portion of the Slave Craton and 
identrfied over 160 anomalies for testing for diamondferotcs hmberlites in the Dessert Lake and 
Fishback Lake areas located close to YeIIowknfle. In 1994 a joint venture was entered into with 
Monoprm Limited, a whoI&=owned diamond exploration subsidiary of De Beers. Monoprm has 
the option to earn a 60% interest in the Syndicate's properties by completing $7,000,000 in 
expenditures over a three year period 

n e  WTT property is our first priority based on the results of jive diamond drill holes totaling 
736 metres base metal-gold drilled in the jirst quarter of 1995. The property is located 124 
kilometres, by all weather r d ,  north of the town of Fort St. James, British Columbia and 20 km 
west of the Mi. MiIIigan copper-gold depmit and hmts a large epithermal system located 
immediatel'y to the east of an alkaline porphyry-copper centre. Drilling targeted a zone in 
proximity to a I994 trench which returned assays of 6.28% zinc, 5.86% lead, 18% barite, 1.01 
ounces per ton silver and 0.02 ounces per ton gold over a width of 5 metres. Four ofjive holes 
encountered signijicant base metal and silver grades including 15.69% combined lead and zinc 
over 3.5 m in hole 95-1 and an interval grading 2 ounces per ton silver Over 7.5 m in hole 95-5. 
The drilling target is a steep& inclined east-west trending fault structure that is mineralized with 
quartz, barite and sulphides for observed width of up to 35 metres and surface sampling and 
dri lling indicates increasing precious metal concentrations with depth. Reconnaissance soil 
sampling has idenhJied a series of zinc, lead, barium and gold anomalies along the apparent 
trend of the mineralized structure for a distance of eight kilometres on the property. 

The WIT property exhibits excellent potential for economic development and a budget in excess 
of $350,000 for trenching and drilling is propmedfor the sumner. Financing for continued 
work on the property is expectedfiom the issue of ' ~ ~ - t ~ o u g h "  shres  pursuant to warrants 
included with the 1994 jimncing. Westley Itu3y earn a 65% interest in the property by 
completing property payments and exploration of %2,2OO~OOO by December 31, 1999. 



shares, subject to a 3% net mnelter tetum royalty. A report by Chris 
Sampson, P.Eng., consulting geologist, recommends airborne and" 
ground electromagnetornetex md magnetometer surveys to be 
followed by diamond drilling. Tbe transaction is subject o 
regulatory rgproval. (SEE GCNL N0.235,8Dcc94, P.6 FOR OTHER 
INFORMATHIN) - 

[LXC-v) 6,122,247 SHS. 
ROSSLAND CROWN GRANTS OPnONED - GeorgeSmders, director, 

reports LRX Capital 
Corp. has acquired, subject to regulatory approval, an option to 
purchase certain Crown granted mineral claims located in the historic 
Rossland, B.C. gold camp. Ibe  key claim, the Midnight, a small 
scale past producer, has a recovered grade of 1.47 02. gold /ton from 
limited production. Mine workings are cumntly accessible and in 
good condition with high grade gold values sampled from three 
separate veins underground. LRX plans M underground exploration 
program of drilling, raising and bulk sampling. 

L.Rx will pay the vendor S315,OOO and 200,000 Shares over 
four years, including a $20,000 down payment upon regulatory 
approval. The vendor will retain a 2.5% net smelter return royalty 
capped at S500,OOO. 

Rossland is the second most proliric gold camp in B.C. with 
historic production of 2,745,260 ounces. The area is currently 
experiencing a revival in exploration ad mme small scale high grade 
mining. (SEE GCNL N0.202,Oct.21/94, P.6 FOR OTHER DATA) 

MGJ-V] 16,688,310 SHS. 
NEWFOUNDLAND ASSAYS RECEIVED - William J. Coulter, 

president, Major 
General Resources Ltd., reports preliminary Lochinvar assay results 
for drill hole RJ-21 indicate the two mineralized zones previously 
discovered in the R3-13 and RJ-16 mineralized section continue a 
fiuther 75 metres in a nortb-easterly direction at the 10096-owned 
Rendell-Jackman property near Splingdale, Newfoundland. This new 
intersection is situated at a vertical depth of 130 metres and is 
completely open at depth. Drill hole RJ-21 encountered the 
following base/precious metal zones: 
PPPBn sorut 

strong sulphider at depth. 
Ibe  Lochinvu drilling has revealed Several new goid veins in 

the rdjacent volcanic rocks immediately north Of the bchinvar 
zone. Drill holes RJ-19 md RJ-21 which are 50 metres apart, 
eacounteted the following gold zones: 
80- I#TIRVAL WWOTH OOLD 
w. - H a z a a a  ams 
AJ-is 33.)-34.4 1.1 4.78 

55.1-56.3 1.1 5 .36  ~- 

77.0-78.3 1 . 3  19 .ro 
U-21 36.1-37.4 1 . 3  5.a3 

- 
These gold intercepts are situated within the Hammerdown 

structural corridor which continues from the Hammerdown Gold 
Deposit (385,000 tonne6 at 16.5 grams goldhnnt) located about 
one km to the west. Otber gold occmnccs are the Rumbullion zone, 
which is located between Hammerdown and these new intercepts and 
the Golden Anchor prospect, which is located 500 metres to the east 
of the drill hole RJ-21. (SEE GCNL N0.210,P.1, AND MAP 
OVERLEAF FOR ZONE LOCATIONS) These gold intersections, 
while not anticipated as no surface targets exist, are not completely 
surprising as the Hammerdown structure was interpreted to continue 
through this area. The company anticipates releasing additional 
property news after the results of the gold drilling exploration 
pgram in the areas peripheral to its Hammerdown Gold Deposit are 
reviewed. killing at the Rendall-Jackson project will resume in 
early 1995. (SEE GCNL N0.225, aNov94, P l  FOR PREVIOUS 
PROEfXDATA) 

[MSM-VJ 5.01 6,525 SHS. 
DIAMOND TARGETS XDENTlFIED - John C.hnt to ,  P.Eng., Masey 

Mercantile Ltd., reports its 
exploration program in Venezuela to locate the prime sources of 
diamonds continues and has identified a significant number of 
potential targets. Further geological work is continuing to 
determine which targets have sufficient positive evidence to justify 
acquisition of the exploration and development rights. 

Macro-diamonds have been located on several of these targets 
and pdeliminary sampling is being conducted to find out if these 
diunonds come directly from prime sources or arc localized alluvial 
deposits. Massey Mercantile is considering the greater use of fixed- 
wing aircraft and helicopters to speed the gathering of data and 
nmpkr for microscopic analysis. (SEE GCNL N0.236,9Dec94, P.6 
FoR(YI€rERmmoN) 

Hole RJ-21, the deepest hole drilled to date at Lochinvar, &O&, m - T l  president, reports 
indicated the zones plunge in a northerly direction. Both intervals 
are down-dip extensions of the high grade zones encountered in 
previously reported drill holes RJ-13 and RJ-16 which axe located 50 
metres west and 50 and 125 metres respectively south of RJ-21. 

In tbe Upper zone the copper, silver and gold values are the 
highest yet encountered, indicating the ratio of these metals to zinc 
and lead is inneasing with depth. In the lower zone, totalling in 
excess of 7% combined base metals with significant p i o u s  metals, 
the metal ratios have not changed. 

Interpretation of Lochinovar drill results indicated the 
mineralized zones are contained within a 100 to 125-metre wide 
channel with the margins, as outlined by the 1994 drill program, 
containing mineralized zones grading between 3% and 5% combined 
base metals witb 30 to 50 grams silver/tonne and 0.2 to 0.5 grams 
goldltonne. These channels are often feeders to mineralized basins. 
Recently completed geophysical surveys indicate the presence of 

Westley Technologies Ltd. has 
agreed to earn a 65% interest in the Yit base metal/ gold prospect 
held by a private B.C. company. The Wit property is l o c a w  
mad km north of the town of Fort St. James, B.C. and 20 km west oz 
tbe l Q 5 C o ~ /  r goia d * m e s t l e y  must make staged 
payments totalling $200,000 and spend $2,000,000 on exploration 
by 31Dec99. There are no underlying royalties. 

Tbe initial drilling target is a t r e n a  excavated i4 SeDtembEr 
1994-which returned assays of 6.28% zinc, 5.86% lead. 18% barite, 
i- . There are indications of 

mineralization from old prospect workings and geochemical surveys 
for a distance of two km along the apparent strike of the zone. 
Drilling is e x p e c w  early in the new year. (SEE GCNL 
% * *  3 -R OTHER PROETINFORMA'ZION) 
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WESTLEY TECHNOLOGIES LTD. 
Second Quarter Report to Shareholders 

For the Six Months Ended June 30, 3995 

AUG3 1 1995 

Geological Survey Brauch 
MEMPR 

Dear Shareholder: 

During the second quarter the Company acquired a two hundred claim property in the Voisey Bay area 
and received proceeds $?om the exercise of warrants associated with a I994fimncing. Prepration for 
the summer work progrant on the KlTproperty in northern Briah Columbia begm and negotiations on 
the Voisey lky joint venture opned Wmants exercised during the quarter returned $76,000 for 
corporate p u p e s  and $I 62,500 as " flaw-through "Jim& committed for expenabres on our C d i a n  
explomtion projects. 

PROJECTS.. 

Westley is a 20% partici't in the Slave Diamond SHca te  which cam*ed out airborne geopwical 
surveys covering 1.9 million acres in the south-west portion of the Slave Craton and identified Over 160 
anomalies for testing for diamondijimna kimberlites in the Dessert Lake and Fishback Lake areas 
located close to ~ellowkn~e. 

l%e Slave Diamond Syndicate WCLT _t5urdcd through a I995 drilling program by Mompros Limited which 
completed $2,000,000 on exploration prior to August I ,  1995. l%e Sydcate is now seeking a new 
venture parlner as Monopros Limited terminated its apement with the Syndicate in part as a result of 
indefinite delay in drilling caused by the Deh Cho people in the Dessert Lake area. Drilling to date has 
not identiied any kimberlite rnaterial d a number of targets remain to be tested in each of the two 
area. The Slave Diamond Syndicate h a  been appmached by a successfil diamond exploration group 
to conduct exploration on one of these mas. 

l%e Company joint ventured its Voisey lky area property to a Vancouver based company in exchange for 
$25,000 and 100,000 shares and retuim a 4w0 working interest on completion of $2 million of work on 
the property which is located 140 kilometres northwest of the Voisey Bay nickel-coppr-cobalt discovery. 
Westley also hold an indirect interest in another 2,000 claim through its equity interest in Wespine 
Metals Ltd 

On the mproperty, located 124 kilometres of the town of Fort St. Jmes, a trenchingprogram 
har been cam'ed out and results are luader r e v i w v n  the year targeted a zone in 
proximity to a 1994 trench which returned assay.. of6.28% zinc, 5.86% lead, 18% barite, 1.01 ounces 
per ton silver and 0.02 ounces per ton gold Over a widh of 5 metre;. Four of jive holes encountered 
significant base metal andsilver g r d s  including 15. 7% combined lead andzinc Over 3.5 metres in hole 
95-1 and an interval grading 2 owzces per ton silver Over 7.5 mems in hole 95-5. The trenching covered 
apike  length of b e  hundred metres and permiis have been submitted forjkrther trenchig and 
. drillinlp to the west in an area of a p m v i m  hi p h  me property hosts geochemical 
anomalies for zinc, lead, barium andxold along the apprent trend of the mineralized structure for a 
distance of eight kilometqs on the property. Westley may e m  a 65% interest in the property by 
completing property p n t s  and exploration oj$2,200,000 @ December 31, 1999. 

t 
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Westley has earned a 10% interest on the German Township property, located 40 kilometres east of 
Timmins, Ontario and may earn up to a SO?? interest by spending $500,000. The Company is seeking 
joint venture particiption to test a target related to the concept of a north eastern trending splay ofthe 
Destor Porcupine Fault which 9 p e m  to o@et the voIcanics in the eastern part of the property. 

The Company's United States interests are held through a wholly owned Nevada subsidiary and include 
one gold exploration property underjoint venture as well as a royalty interest in the Santa Fe mine. m e  
Santa Fe continues to produce limited goldjkom the stacked heap. Adaitional projects in Nevada are 
under review for acquisition 

Westley holds an I8.Wo interest in Westpine Metals Ltd which acquired 2,000 claim in East Central 
Labrador following the major nickekoppr-cobalt discovery at Voisey Bay, Labnuhr. Wespine has 
joint ventured the properties and is operator of the eqdomtion project now underway. The properties 
were selected for their potential for nickel mineralization similar to that of the mjor  discovery at Voisey 
Bay. Westpine also continues to hoId a 100% interest in the Shadow Mountain project in California, and 
the Tareko copper gold property located 140 kilometres north of Vancouver. 

In August the C o m m  entered into an option agreement with respect to a M f  interest in an exploration 
concession for gold and other mined in the Union of lWjunm. The concession, Block No. 14, is a 
1,398 square kilometre region located 140 kilometres northeat of M d l a y .  The Union of Mjmmar 
cformerly B u m )  has proatuced goId since antiquity and Block No. 14 harts a number of very small gold 
mining operations in the Zkbeik&n Gold Fields, which f d I  within the southern Mf of the BIock A 
preliminary report by a canaalian geologist recommends work to msess the potentiaI for shear-hmted 
gold mineralization and suggests that minedogical compmition of recovered vein materiaI is cornistent 
with that of known m e s o t h e d  &pi t s .  r f  WestIey elects to continue the option then it will be required 
to pay the exploration signing bonus of $125,000, mahz an eqdonztion deposit of $50,000 andfind 60% 
of thejirst $750,000 in work on the Block Wmtley and its partner would then hold equal working 
interes6 in the adbmtced eqdomtion mts identijied subject to rqyalty and cmried intemsts held by 
the Union OfMjmnmar.  

OuTLoo1y= 

During the next quarter we cxpect to receive rcslrrtrjkm the preIiininary work on the Voisey Bcry 
property and to see firther eqdot ian  on certain of the Slbve Diamond &dicate targeis. Further 
trenching and dri'lling on the WlTproject is d r  m%w. New (Icquistiom dj inancing for the gold 
project in the Union of lb@tanmar an the focllr of management egoris. 

Dated at Vancouver, British Columbia, 
this 24th day of August, 1995 

ON BEHALlF OF THE BOARD 


