
I Given the market capitalization of $17 million (Mach 1, 
W), the large tonnage resource (>275 Mt - indicated 
and i n f e d  classifications only), and substantial 
exploration potential, Management believes that the 
current value on a tonnage basis is well below general 

industry standards, and as NEMI matures and it 
completes new exploration and feasibility programs, 
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