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Marlboroueh is the latest 01 several 

commissioning is due in September this 
year. Initial output is projected a t  
45,000 t iy of nickel and 3,000 tiy of 
cobalt. Elsewhere in WA, Resolute 
anticipates initial output a t  Bulong in 
October a t  the rate o f  9,000 tiy and 

nickel ~ -~ ~~ ~- 

Preston Resources NL, based in P a t h ,  mend development of a project to treat 
Australia, hassecured afinancingcom- 1.8 Mt/y of ore yielding 28,000 t /y  of 

cobalt project in Queensland. Barclays Preston's executive chairman, Colin 
Capital, the investment banking divi- Ikin, says the financing package 

mitment for its Marlborough nickel- nickel and 2,000 t /y of cobalt. 700 t/y respectively. [? 

sion of Barclays Bank PIC of the UK, secured through Barclays will enable 
will provide LS$450 million on com- the construction to go ahead of a more 
mercial conditions and terms. It has elaborate processing plant than origi- The Canadian base metals producer, 
also entered into a ten-year agreement nally planned, resulting in increased Cominco, has announced an- 
with Preston to purchase all nickel cobalt production and lower operating six-day shutdown of its Kivcet !cad 
and cobalt production from the project, costs. Items such as autoclaves will be smelter and the partial shutdown of the 
and will orovide risk manaeement ordered immediatelv. with initial metal zincvfinerv a t  its Trail operations in 

Kivcet hitch *L 
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services. 
The Marlboroueh deoosit is located 

some 50 km north-no;thwat of the 
town of Rockhampton. I t  is associated 
with a discontinuous belt of serpen- 
tinised ulrramafics, and isa remnant of 
what is believed to have been a far more 
extensive laterite cover. There is an 
inferred resource amounting t o  210 M t  
a t  a grade of 1.02% Ni and 0.8% Co. 
based on a cut-off grade of 0.8% Ni. A 
feasibility study being carried out by 
Bateman Kinhill. based on acid leach 
and SX-EW technology, is nearing 
completion and is expected to recom- 

production from the project possible m s h  Columbia. The disruption is a 
early in the yea:. 2000. The company result of a mechanical failure, on Mn' I  
estimates that average operating costs &in the air-supply system of the oxy- 
before cobalt credits could be of the gen plant run by BOC Gases. It is 
order of US$1.58/lb of nickel initially, expected that the smelter and refinery 
rising toUS$1,77/lbover ten years. will begin an "orderly restart" on 

Marlborough was one of several lat- &by which time the oxygen plant is 
eritic nickel-cobalt prospects within a expected t o  be back on line. The com- 
300 km2 property area first explored in pany anticipatm lhat, the shutdown 
the 1960s by BHP Lagoon Hill Nickel will result in some 4,500 t of lost metal 
NL was the most recent owner and production and will lead to a m  
Preston acquired its interest last May T-Trail for themgpth of May. 
when i t  exercised its option to acquire Howerer,aspokesman hassaid that the 
the project by buying all the shares in shutdown r i l l  not prevent Comincn 
Lagoon Hill for A$6.4 million. from meeting its short-term delivery 

It is n o t h e  first time that the 15- 
year-old oxygen plant has caused prob- 
lems for Kivcet. Late last year, oxygen 
delivery problems forced Kivcet to go 
off line for five weeks. The 120,000 t;y 
capacity smelter, itself, has not been 
without itsproblems. Sinceitcameinio 
operation in April 1997, the furnace has 
demonstrated its ability t o  produce 
lead bullion and to handle residues gen- 
erated by the zinc operations but !he 
companysays that for muchof 199lon- 
line time was seriously affected by 
mechanical problems. Cmiinuidan hi 

Comineo's meIolluig~ca1 complci a1 Trail, 
B.C., one of lhr  w d d k  1aqesI i legrohd 
rqlinediinc nnd ieadJncilil+s., Pharoymph 
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