
- 
\horn 

W I T H  RIMFIRE MINERALS 

new discoveries with local bonanza grades continue 
enlarge this expansive gold-silver-copper system 

"This is one of my favorite stocks 
- JAY T A Y L O R  



--...ads ranks f i f th in iworld gold production and the Fraser InstitL., .ras rated "- .,,_ overa 
number one jurisdiction in the world in which to explore. British Columbia is a mineral rich province and, wi i  
the recent positive change in political climate, many companies are taking another look a t  the vast potential i 
the region. 

Argosy Gold Mine Property 
Red Lake Mining Division, Ontario 
Gold 

The Argosy Gold Mine, 110 km east-northeast of Red Lake. Ontario, is 

situated in the northern part of the Birch-Uchi Greenstone Belt of the Superior 

Province of the Precambrian Shield. The Birch-Uchi Belt lies between the 

prolific Red Lake and Pickle Lake Greenstone Belb and contains similar geology. 

The Argosy Propew mmprises 1,616 hectares or 4,040 acres 

The Red Lake Belt has produced over 19 million ounces of gold. Goldcorp 

(Red Lake Mine) and Placer Dome (Campbell Mine) split ownenhip of a world- 

class deposit that has produced over 15 million ounces of gold. The Red Lake 

Mine is among the lowest cost and highest-grade gold mines in the world. 

Goldcorp has demonstrated that the High Grade Zone in the Red lake Mine 

extends to a depth of at least 2.363111 (7.750 feet) and is extending the shaft 

to a depth of 7.150 feet. 
The past producing Argosy 

Gold Mine closed in 1952 after 

producing 102,oOO ounces of gold 

at an average grade of 0.37 ozlt. 
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Production came from only 3 

veins, while at least 12 are now 

known to exist, and mining was I conducted only to a level of 270 m 

(886 feet) below surface. Drilling by CANGOLD and Wolfden has proven that 

high-grade gold mineralization extends below the old mine workings, with 

the Goldmrp mineralization is confirmation tt 
nd bodes well f o r t  

icate significant potenti 



Corn, 1's strates, - _ _  1- = . ,.ade gold prospects follows a belief in ..._ ."...- term intrinsic v a L  

exploration strategy developed by President Bob Archer during his 15-year tenure with major mining companies. 
Targets are selected in regions with known mineral potential and an excellent geological setting, often in close 
proximity to past or present producing mines. 

i o f  gold and of the price protection offered by higher-grade producers. CANGOLD employs a model-driven 

Thorn Property 
Atlin Minin 
Gold. Silver 

res situated in the Sutla 

erier north of the structural corridor 

is part of a 500 metre long IP chargeability anomaly in an area covered by 

overburden and its discovery highlights the importance of geophysics for 

locating buried sulphide mineralization. 

The Thorn Project is a 51:49joint venture between CANGOLD and Rimfire 

Minerals Corporation, respectively, subject to a 3.5% NSR royalty (2% can be 
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Birch Lake Property 
Red Lake Mining Division, Ontario 
Gold 

The Birch Lake Property is situated in the northeastern part of the Birch-Uchi Greenstone Belt, 115 kilometres 

east-northeast o f  Red Lake and just east of the Argosy Gold Mine Property. 

The Property comprises 3,840 hectares or 9,MK) acres covering a tightly folded and sheared iron formation that 

is locally known to host gold mineralization. It is believed to be prospective for both iron formation-hosted gold 

mineralization similar to that at Placer Dome's 3.3 million ounce Musselwhite Mine, approximately 200 kilometres to 

the north, and for high-grade shear-associated gold mineralization similar to that found throughout the Birch-Uchi 

and Red Lake Greenstone Belts 

Recent evidence o f  the potential of the area has been demonstrated by Trade Winds Ventures Inc. who 

intersected 229.9Q/t gold over 2.45 metres 16.75 o d t  over 8 feet) on an adjacent property. CANGOLD subsequently 

optioned itc Birch Lake Property to Trade Winds whereby they can earn up to a 70% interest in the project 

West Abitibi Lake Property 
Larder Lake Mining Division, Ontario 
Gold 

The West Abitibi Lake Property (WALF') covers 10 kilometres of highly prospective ground along the Lake Abitibi 

Deformation Zone (LADZI in northern Ontario. The LADZ is one o f  five major deformation zones within the Abitibi 

Belt that have produced over 120 million o u n m  of gold. In fact. the Timmins Camp, with over €4 million ounces of 

gold production lies only 70 kilometres to the southwest 

The LADZ is covered with a thick blanket of glacial clay and till that has impeded exploration in the past, however, 

this does not take away from the potential of the bedrock beneath it. Ar testament to this, a number of gold bearing 

boulders have been found in the vicinity of the WALP. with the murce interpreted to be on the Property. 

Reverse circulation overburden drilling is being employed to detect gold grains in the till. The abundance. size 

and character of these grains are then interpreted to determine their point of origin. These gold anomalies will then 

be followed up with diamond drilling. 

CANGOLD holds an option to earn a 50% interest in the WALP from Boulder Mining Corporation by spending 

$400,000 on exploration, paying $40,000 in cash and issuing 200,OM) shares to Boulder over 3 years 
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