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wo main areas of interest are the land surrounding the Little Billie and Copper Queen Mines and a deep
“limestone replacement” anomaly that was indicated in the Ideal Cement Quarry. To date, 7,843 feet of drilling
has been completed in seven holes. Five of these holes were to test the reported mineralization below the sixth
and lowest level of the Little Billie. The remaining holes were to test an IP anomaly southeast of the Copper
Queen. Hole 88-1 intersected 19.3 feet of 0.212 ounces of gold, 085 ounces of silver and 1.60% copper per ton.
Included was an 8.2 feet section grading 0.416 ounces of gold per ton. Holes 88-3 and 88-4 intersected 16.8 feet
of 0.82 ounces gold, 2.31 ounces of silver and 3.04% copper and 15.1 feet of 0.508 ounces gold, 1.57 ounces
silver and 2.60% copper respectively. Channel sampling in the Ideal Quarry assayed 0.233 ounce gold, 5.81%
zinc and 0.52% copper over 17.4 feet.

Freeport McMoRan Gold Company conducts gold mining operations in Nevada and explores for precious
metals throughout the United States and Canada. The parent company, Freeport McMoRan Inc., trades on the
NYSE and posted revenue in 1988 of some US$1.8 billion.

DYNAMIC CONCLUSION

Vananda has control of a number of the most promising precious and base metals properties on the island.
Mining major Freeport McMoRan Gold is extremely cautious when moving into joint venture operations. Its
substantial involvement in the Vananda program is a significant statement as to the merits and future of this
project.

CORPORATE INFORMATION

Vancouver Stock Exchange Symbol VAG Vananda Gold Ltd. Broker contact: Barry Butler
Authorized Capital: 100,000,000 shares #417-837 W. Hastings St., Yorkton Securities
Shares outstanding: 1,500,000 Vancouver, B.C. V6C 1B6 Vancouver, B.C.
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One of the active Texada Island Mines in the 1960’s. Now part of the Vananda-
Free Port McMoRan Joint Venture.



