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Progress Report to Shareholders, December 15,1999 

~ o f y P u C o m p a r y i s p l e e a e d t o ~ a s i g n i f i c a n t a g r e e m e n t w i t h B e l h l e h e m ~ ( l 9 9 6 ) C o r p o r e t i o n a t  
the Big Bend Metals k#d, and thesigning ofa Finandng Engagement Letterwith Global securities Corporation. 

A Joint Venture Agreementwas signedwith Bethlehem Rexuces (1996) Corpol.abion, a wholly owned subsidary of Imperial 
Metals Corporation, on r k ~ m b ~ 2 4 ' .  The Agwment is in Wow, the first part being a Joint Ventwe on aH of the Gokjsbm 

the 1,OOO tonne per day Goldstream Mill, Mine and Infrastnrctwe. Your Company will not aswm any doswe liability forthe 
Gddetream facilities u n l e s s t h e s e c o n d p a r t o f t h e ~ t  isexercised. Management does not intend to exdse the right 
unlessyowCorrpanyhasdkuvemdanddevelopedamineable~intheRojectarea. 

qkmtion properties, induding olphan Bq/spormerGroundhog Basin lande, and the gecond part being the right of first rejwial for 

The Jointventwe Agreemerrt enhancesthe f3g Bend Metals P N l j e C t s d  m i H i  Qilm have been spenton e>rplorationfor 
polymetallicVMStypedepositsatthe~~andseverelencwragingzoneg~beentargeted TheGokMmmMill,Mine 
and Infrssbucture, whichwereoonsbucted in 1983by Norande Mines Ltd ata costof$85 million, am in excellent condition andwill 
continue tobe kepton a m a n d  t n a h h m e  pro~rrm by Imperial Metals Capomtion. The Goldetream Mil is strategically 
locatedcentraHywithinyowCompan)rs Big Bend Metals R0)eCtma and isdlyacmssedbywayof Hwy23. 

The Company is we# on the way with regaFds to filing the nemmarydocuments to become a public Company in earfy2OOO. On 
December 14' Management signed a Finandng Engagement Letter with Global Securities Corporrrtion. The proposed $2 million 
finandng wwld be through the facilities dthe new Canadan Ventwe Exchange (CDNX). As dimmed at our moet recerrt Amual 
General Meeting a pading agreement, a condition of stock release, is requiredbythe Exchangeand is mandabtyforall theseed 
sharegpurchasedat legs than half the proposed Initial public Offering (IPO) price to the public ($0.75pershare). Hence all holders 
oftwenty-fiw cants seed stmswill be subject to mandatorypooling while holders of $0.45 seed shareswill be asked tovoluncerily 
pad theshares, in doing soyowcompanYwill beaMetodemorrstratestrengthtoowAgent, Gld>al Securities Corporabion, andto 
the&& 

The Dimdomare pleased to announce that Brian Abraham of lang M i  w a n d  Shawhas joinedyowcompanYas 
secretary. Lang MiLamence and shawwill ofcowse mtilwB to represent the company for all legal issues. 

On behatf dthe Board of Direclors I wish to ttmk you all foryowwppott and wish you a Hqpy Christmas and 8ucc~88 with your 
dedsion to parhipate in theMweoforphan Boy Resoums Inc. - Management will continue to focus tpon increasing sharehdder 
value in 2OOO! 

F h  coombeg, FW&tlt & C.E.O. 
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l , lYl l  :hroug.. I Orphan Boy is an cxploration comyany focuscd 
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southward. A second massive sulphide zone, called the "upper showing" is 
exposed approximately 90 metres stratigraphically above the main Rift creek 
showing. The predominant gangue minerals within the massive sulphde layers 
are quartz, muscovite, calcite, and minor clinozoisite. The footwall 
disseminated sulphdes occur in thin calc-silicate and quartz-rich layers. In 
1985 an impressive intersection of mineralization was discovered by E&B 
Exploration, Inc. in diamond drill hole M-85.2 (I .82m averaging 22.2% Zn + 
4.8% Ph) located some S00m east of the original discovery showing. The 
intersection in hole M-85-2 and the 2Sm exposed strike length at the Rift 
showing indicate the stratifom sulphide deposit is linear with a roughly 1100 
s i d e .  

I'he 1999 cxploration program on Ihc Rift 
propcrtv ivaz condi~cfcd fin Orphan t3ov 
Ilesourccn Inc h! Crest (icolo~ical Consultants 
l.fd diinng the pzmd Jul! to 0cfol)cr I 9 J Y  
The p r o p m  consistd of X Xjkm oV f lagpJ  
gnd lints with 25m stations un lines s p x J  
jOrn to lOOm apan, collecting u n J  urialying 
345 soil snmplcs anJ 4 I rock c.~niplen, 
niagiefonicrcr s w e y  md Iimitcd gwlopcsl  
mapping and prospecting A new m n e  of 
siliwnuc massive sulphidc or handed siliceous 
uon  limnation. the Roe Showing. waz Iw~fd in 

the southivcif corner of the gnJ  
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