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□ Prepare draft of reply. 

□ Return to me. 
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□ Wish to discuss. 
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including an extensive, high-quality database and 
drill core repository; (iii) an office/warehouse build­
ing in :>tewart; (iv) a large complement of mining 
equipment at the Red Mountain site which has been 
independently valued at apprrmmatpry ffiQQiftflfl" -
and (v) mineral exploration permit MX-1-422 and a 

Canada Stockwatch 

proceeds from the private placement will be used to 
explore new property acquisitions, advance Shear's 
current diamond exploration projects as well as 
working capital 

related $1.5-million cash reclamation deposit lodged S k i n n y T e c h n o l o g i e s Inc SKI 

News Re lease . . . Seabridge to acquire Red 
Mountain gold project 

Mr. Rudi Fronk reports 

SEABRIDGE TO ACQUIRE RED MOUNTAIN GOLD 
PROJECT *""" -"' 

Seabridge has entered into an agreement with 
Wheafon Rivpr v^iqp^ic i *A through its subsidiary 
Nor th Amer ican M«»ra|g Cnrp . to acquire a 
}00-per-cent interest in the Red Mountain gold pro­
ject located near Stewart, B.C. In this transaction, 
Seabridge stands to acquire 483,000 ounces of gold 
resource (400.000 measured and indicated and 83f000 . 
inferred) and_certain other assets. Closing is subject. 
to approval of the Canadian Venture Exchange, the 
British Columbia Ministry of Mines and third party 
royalty owners. 

Red Mountain is a structurally controlled, advanced^ 
stage gold deposit f located 18 kilometres east of 
Stewart, B.C. The deposit was originally drilled by 
Bond Gold in the late 1980s, and was subsequently 
explored by Lac Minerals and Royal Oak Mines. To 
date, approximately S39-million (U.S.) has been^ 
spont hy previous owners at Red Mountain. Dia­
mond drilling on the property has totalled 127r00n 
metres in 467 holes. In addition, 2,000 metres of 
derground workings have been excavated, including 
a 1,000-metre production-sized decline. Significant 
metallurgical testing has also been performed on the 
deposit with results indicating that recoveries pf 87 to 

.90 per cent can be achieved through conventional 
milling activities. 

with the B.C. Mines Ministry. In January. 2002. 
VVheaton River Minerals filed a revised reclamation 
plan with I les Ministry which could result 
in a release of a portion of the cash reriamarinn At>-
posit which would be split between VVheaton River 
Minerals and Seabridge. At closing Seabridge will 
also assume obligations of various underlying prop­
erty agreements which include net smelter royalty 
obligations ranging from 2 to fi 5 por r^tt. Annual 
holding costs on the project are approximately 

-<7S-QQQ- A finHpr's fee in accordance with Canadian 
Venture Exchange policies will apply in this transac­
tion. 

"Consistent with our strategy, this acquisition adds a 
quality gold resource with low holding costs. We also 
believe that we can realize additional value for 
Seabridge shareholders from the reclamation bond 
and subsequent sale of the mining equipment," said 
Seabridge president and chief executive officer, Rudi 
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Numerous resource estimates have been reported by 
previous owners of Red Mountain. In f^ny, 2pm, 
Wheaton River Minerals completed a comprehensive 
review and validation of the project's geological and 
environmental data. This review included relogging 
all drill core and the construction of a new kriged re-
source block model . The n e w mpHpl for Red 
Mountain estimates measured resources of 1.26 mil-
lion tonnes grading 8.01 grams of gold per tonne 
(324,u6o ounces) plus an indicated resource n£ 
340f000 tonnes grading 7 04 grams nf gn|(j ppr tnrynp 
(7f>fi00 ounces^. for a total measured and indicated 
gold resource of 400,000 ounces. In the inferred cate­
gory, NAMC estimates an additional 350,000 tonnes 
grading 7.45 grams of gold per tonne (83,000 ounces). 

At closing, Seabridge will issue North American 
Metals Corp. 800,000 Seabridge common shares in ex­
change for a 100-per-cent interest in the Red 
Mountain project which includes: (i) 97 mineral 
claims comprising 19,030 hectares; (ii) all project data 

News Release . . . Shear Minerals arranges 2.5 
million unit financing 

Ms. Pamela Strand reports 

SHEAR MINERALS LTD.: PRIVATE PLACEMENT 

Subject to regulatory acceptance, Shear Vfinerals Ltd. 
will proceed with a non-brokered private placement 
in the amount of up to 2.5 million units of the com­
pany at a price of 25 cents per unit, for gross proceeds 
of up to $625,000. Each unit consists of tme common 
share and one share purchase warrant One warrant 
and 32 cents will entitle the placee to acquire one ad­
ditional common share of the company for a period 
of two years. A portion of the units may be desig­
nated as flow-through units. Insiders of the company 
will be participating in this financing. A finder's fee 
not exceeding 10 per cent may be paid on some sub­
scriptions. No finder's fee shall be payable on 
amounts subscribed by insiders of the company. The 

SKINNY WEBPORTAL(TM) DIGITAL ASSET MAN­
AGEMENT PRODUCT RELEASE ... 

Skinny Technologies has commercially released its 
Skinny WebPortal product only one week after enter­
ing into a licensing agreement with software developer 
Where?Media. Skinny WebPortal is a Web-enabled 
digital asset management system that allows users to 
manage the production, transmission, proofing and ar­
chival of high-resolution prepress images over the 
Internet at lightning speed using the company's pro­
prietary SkinnyScript technology. This new product is 
targeted at the publishing, prepress service bureau, 
printing and advertising markets. 

President and chief executive officer Daniel Walters 
anticipates that mis first niche market solution will 
set the stage for many more specialized applications 
of the company's revolutionary SkinnvScript tech­
nology. He is also encouraged by how quickly 
software developer Where?Media was able to inte­
grate SkinnvScript support into its ImagePortal 
product. Actuai image data file conversion in this 
first release of Skinny WebPortal incorporates the 
use of the company's recently released SkinnyScript 
Server. 

Attested Where'Media CEO Benoit Manecjee: "We 
thought it wouii take us at least a month to custom­
ize our software to use the Skinny image encoding 
format. Once we began working on it we quickly re­
al ized we only needed to add encapsulated 
postscript (EPS and Acrobat (PDF) file support in 
our software ir. order to read and archive Skinny 
files. Without ir.y technical barriers, it is easy to 
imagine how ecsly this revolutionary process could 
be adopted as e iefacto standard by the print indus­
try in the near n.ture." 

WARNING: The company relies upon litigation pro­
tection for "forward-looking" statements. 
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