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BOND INTERNATIONAL GOLD ANNOUNCES GOLD DISCOVERY
AT RED MOUNTAIN, EAST OF STEWART, SRITISH COLUMBIA

DENVER, Septembar 29, 1989 « §C TERA IATIONAL OOLD, INC' (NYSE:BI0; TSEBC) an-
nounced today & gold discovery a d Mountain Projest, spproximately 13 kilometers enst of
Stewary, British Columibia, The best diamond drill intersecdon o cm,, 13 holes 15 from hole
Marc 08 which intarsested 66 rmeters with aa average grade of 9,88 grafny of gold per tonne plus
\;‘1&*»@9 grams of silver per tonne. The results from drill holes Marc 06 through 10 e
wntarsection desoribed above, are listed on the attached page and indicate wide ot
ﬂﬂmﬁﬁﬂliﬂiﬂ minéralization, Holes Marc Q] through 08 weére reconnaissanse he

The discovery sonslsrs of two sieaply dipping zones, the Mare Tone sod Brad Zo ArEect
h other on surface at an angls of approximately 45 degresl. The Marg Zont
(f8ce over a siriks length of S00 meters, was discoversd by sampling of ¢
reconnalssands drilling, Follow-up drilling on eection Unes at 30 me
, Sixike have cohtnued to Intersect broad zones of minetalization, Assays for
‘:,r 16 ;e p 11\“3 s

The Brad Zone, which was discovered by sarmp! ‘:g of & surface ouwrop containin 5

by subsequent geologic m *gpffg and surface sampling, has been traced overa s strikee long

of 350 meters, A one meter squars pane! sample ﬁmﬂ the surfacs oUCrop retwm %’ an assay of 40 57/'7’*
grams of gold per lonne angd 2o ?"z. armple from anothar outerop 60 metery 1 the south along

strike rétumed an assay of 19,1 ?d- f gold per ronne o iv-'d hot3 7 0y il

) .

hOll {nto the Brad .Zt_‘l'& intersectad & 15 matér zons of [ & mincmalization dowr f e

first surface sampls 'f"r‘*. socond drill hole intersactad o 15“‘- lar 18 mewer zone of wineralization

;mwrr dip from the second sinface sample. A third hole is in progress, Assays from holes Brad Ol
t '- “ .

through 03 are ,yﬂn&

ks #@“h@:# on ﬁ“'é{rl“}‘ 08, the | iy | riied 10 ho [es nwn ﬂ“nu ihio qf#iwﬂ Zone v hicl

¥ e

s siruaied § kilomaters 1o o §i ¢ viountaln, All of the Koles intarsected .'f.‘r;-.i-i”v;w ¢ gold

roineralization with the best intergeotion, hole t\'u &S m mram‘ﬂri 20.5 male h b Bverage
: YK g iy ‘ Y

grade of 24.98 gramy of go 5 plus 184,21 4"?"% %L%ef}? §, LTLUNg AL U
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resqusces &1 Red Mountain. The results from the L0 holes at the Willoughby Gossan Zone, holas 89-
01 theough 8908 and 9-13 thraugh 89-14, ars arached.

A number of ather zones of gold mineralizaden have been identified on the clalm heldings by
FCORRAISSARCS surveys and dlamond drilling,

There are not yer sufficlens resulte svallable o sstimate the size, grade of condnuity of the
ndnaralized zones but rwo damend dddll rigs are condnutag to evaluate the Bred and Mage zones,
The Company has staked or sntered Into optons for approximarely 3,600 olalm units covering
approximately 223,000 acres. A parton of the claims ¢ross the Srewar-Prince George Highway,
along which & power ling has recantly been consrugued.

Bond Inwmatonal Qold is & major itrarnational gold producing company with mining interests in
North and South America and Ausgaiia,

(Twe Tables To Follow)

Additional Informasion:

Thomaa N. Walshier

Bord Gold Corparasion

€800 Sowh Ulsigr Straes, Sulig 300
Denver, Colorado 80237

(303) 2209727
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Eicdes Masc 06 goush 10

Assary revulis from dismoud doill boles Mare 06 diroaph 10 weore diificd from 2 saglc &l statiee om Section (1472 Norsk. Hodes Marc 07, O
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FOR IMMEDIATE RELEASE '
W EZARENE
NEWS RELEASE
Inquirtes: -
Mitchell T, G. Graye A 7
(416) 865-0722 INTERNATIONAL GOLD, INC.

BOND INTERNATIONAL GOLD REPORTS 1990 YEAR END RESULTS

DENVER, CO - February 8, 1991; BOND INTERNATIONAL GQLD, INC, (NYSE:BIG) today reported
a net loss of $25.4 million ($0.44 per share) for the year ended December 31, 1990 before a $100
million ($1.73 per share) writedown of the Company's mining interests. Included in the writedown {3
$84 million related to exploration properties and $16 million related to mining properties, Including the
writedown, the Company had a net loss of $125.4 million or $2,17 per share for the year ended

December 31, 1990,

As & result of information gathersd from a $27.8 million exploration program in 1990, a year-end
analysis aimed at updating the net recoverable value of the exploration properties was undertaken. As
a result of this analysis, the exploration properties were written down by $84 million, Mitchell Graye,
Chief Financial Officer stated “While any such analysis has some degre¢ of subjectivity, the Company
believes the written down values more accurately reflect the current net recoverable values of the
properties. In light of the change in estimated net recoverable value, the Company will account for its
exploration expenditures in the future in 2 manner consistent with its parent. Asat LAC Minerals Ltd,,
its major shargholder, exploration expenditures will only be deferred on projects that have the potential
to be brought into commercial production or are in production. In addition, interest will only be
capitalized on projects in development,”

The writedown of mining properties is primarily made up of a $15 miltion writedown of the Colosseum
Mine’s carrying value to $6 million. During the year, proven and probable ore reserves at Colosseum
have been adjusted from 508,000 ounces of gold to 167,000 ounces of gold reflecting both a decrease
in the grade and tonnage in the north pipe and 1990's production, At current production rates
Colosseum has three years of mineable reserves remaining,

In 1990 revenues rose by 24.3 per cent to $285,3 million from $229.6 million a year carlier.
Cash flow provided by the opérations increased to $82.7 miilion in 1990 from $19.7 million for the
same 12 month period in 1989, Eamings for the year were adversely affected by a $13 million
unrealized foreign exchange loss relating to the Company's Swiss Franc denominated bonds.

Total gold production in 1990 increased by 27,7 per cent to 628,859 ounces compared to 492,607
ounces for the same period in 1989, Silver production rose to 1.7 milllon ounces in 1990 from 1.4
million ounces in 1989, while copper production remained constant at approximately 30,000 tons, The
increased gold production reflects a full year of production from the Bullfrog Mine, which commenced
operation late in 1983, The average goid price realized by the Company during the year was $398 per
ounce compared to $379 per ounce in 1989, The average market price of gold during 1990 was $384
per ounce. Lt
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Year end 1990 proven and probable gold ore reserves were 4.1 million ounces compared to 5.0 million
ounces of gold at year end 1989, OQther mineralization at year end was 1.3 miilion ounces of gold.

The aversge cash cost of production, including by-product credits, for the year ended December 31,
1990 was $244 per ounce of gold compared to $209 per ounce for the same period in 1989. Average
cash costs increased in 1990 because a greater percentage of gold production came from higher cost
U.S. mines. In addition, El Indio’s costs were up due to lower copper credits and increased production
costs in 1990 due in part to high local inflation.

The mining interest writedown In the fourth quarter resulted In a net loss for the quarter of $107.1
million (81,85 per share), compared with a net loss of $24,4 million ($0.43 per share) for the same
period in 1989, Quarterly revenues rose to $70.5 million in 1990 compared to $68,6 million in 1989,
Total pold production ross by 3 per cent in the quarter to 155,952 ounces from 151,444 ounces in the

same period last year.

A total of $27.8 million was spent on exploration in 1990, Of this amount $15.5 million was expended
on mine exploration and $12,3 million was used for pure exploration, One of the significant exploratiof |
[projects in 1990 was Red Mountain near Stewart, B.C. at which $3.4 million was spent on an

X exploration program which included 53 diamond drill holes. Gold mineralization outlined from this

year's program extended the Mare Zone over a strike length of about 800 feet. A preliminary geologic
resource was calculated from assay data obtained from d.ill core. The cut-off grade vsed was 0.09
ounces gold per ton. On an uncut basis there is 933,000 tons grading 0.37 ounces gold per ton or
343,000 ounces of gold, Cutting high grade assays to one ounce gold per ton gives results of 933,000
| tons grading 0,28 ounces gold per ton or 260,000 ounces of gold. B

—

At December 31, 1990, the Company has sold forward 725,000 ounces of gold at an average price of
§433 per ounce over the next ons and a quarter years.

In order to fully exploit its assets, the Company's 1991 budgeted capital expenditure program and
exploration program totals $80.7 million. In addition, mandatory debt repayments total $59.5 mililon.
In order to fund these amounts the Company will dispose of certain non-gssential assets and will be
required to raise approximately $2§ million in external financing. The Company is currently analyzing
a number of financing alternatives, '

Bond International Gold, Inc. operates five gold mines in the United States, Canada and Chile, and
conducts an exploration program in North and South Ametica.

(two tables follow)
For further information, please contact:

Miichell T. G. Graye

Chief Financlal Officer

cfp LAC Minerals Lid,

Royal Bank Plaza

21st Floor, North Tower

Toronto, Ontario, Canada MJ$) 2J4 e
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LAC Minerals Ltd, govaFJ Bam;l I’iazelT Telaphone
15t Floor, Neth Tower {416) BE8-Q722
FOR IMMEDIATE RELEASE 5.0, Sox 168 S i
Toronto, Ontarie (416) 865-0807
February 8, 1991 » Canaga MsJ 2U4

Toronto, Ontario
LAC MINERALS YEAR END RESULTS
All amounts In this press release are expressed in United States dollars

LAC Minerals Ltd. today reported that consolidated net eamings for 1990 were $20.3
million or 17 cents per share before a writedown of the Company's mining {nterests and
lnvestments, After the writedowns, the Company had & net loss of $64.3 million or §3
cents per share for the year ended December 31, 1990, The writedowns are largely
attributable to a re-evaluation of the assets of Bond International Gold, Inc, (BIG), a 65

per cent owned subsidiary,

Mitchell Graye, Chief Financial Officer stated, "At year-end, LAC and BIG evaluated
all of their operating and exploration properties. Those properties where the currgnt net
recoverable value was below the year-end book value have been written down to the net
recoverable value, While any such analysis has some degree of subjectivity, the
Company believes the written down values more accurately reflect the net recoverable
values of the properties."

LAC's net writedown, after reflecting the minority interest in BIG and taxes, is $84,6
million comprised of the following items:

1) $66.0 million as a result of writing down the assets, principally the exploration
properties, of BIG;

2) $8.8 million as a result of reducing the carrying value of LAC's 50 per cent
interest in the Francoeur Mine from $13.5 million to $4.7 million;

3) $9.6 million as a result of writing off several advanced LAC exploration projects:

4) $7.5 million as a result of writing down certain of its investments in the shares
of other mining companies to year-end market values;

5) Deferred tax recovery of $7.3 million, which lowers the overall writadown,

Gold production and revenues increased significantly for the year ended December 31,
1990 compared with 1989 primarily due to the full year consolidation of Bond
[nternational Gold, In¢, and higher production from the Canadian operations. Revenues
In 1990 more than doubled to $459.1 millicn from $186.0 million a year ago.

iresl
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LAC's total gold production for 1990 was 1,031,000 ounces surpassing the ong million
ounce mark for the first time. The Company's net interest in total gold production more
than doubled to 785,000 ounces while the average cash production cost, net of by-product
credits improved by almost 10 per cent to $251 per ounce from $278 per ounce a year
earlier, This was the result of higher gold production from LAC's Canadian opeérations,
operating efficiencies and the consolidation of the lower cost BIG operations,

The Company replaced 90 per cent of the contained gold ounces it mined In 1990, The
year-end total proven and probable gold ore reserves were 7,7 million ounces, a decrease
of 650,000 ounces from year-end 1989. This excludes other mineralization in the
possible category of 2.7 million ounces.

The average gold price realized by the Company increased to $414 an ounce in 1990
from $411 an ounce in 1989, as a result of LAC's successful gold hedging program. The
average market price of gold during 1990 was $384 per ounce. At December 31, 1990
the Company had forward gold sales of 1,238,000 ounces at an average price of $434 per
ounce, Of this amount 725,000 ounces have been sold forward by BIG,

The operations performed well during the year with pre-tax earnings from operations,
excluding the writedown, of $34.9 million for the year ended December 31, 1990, The
year-end writedown had no effect on cash flow from operations, Cash flow from
operations, net of changes in operating working capital, more than doubled in 1990 to
$110.4 million from $50.6 million in 1989,

Earings in the fourth quarter before writedowns were seven cents per share, compared
to six cents in the third quarter and four cents in the first half of 1990, Revenues in the
fourth quarter of 1590 were $114.2 million compared to $67.5 million in the fourth
quarter of 1989,

During 1990, the Company spent a total of $39.5 million on exploration of which
approximately half was spent on pure exploration, From the pure exploration work, two
wﬁgmm were successful at outlining gold mineralization, Preliminary resource
igures have been calculated by the Company from the drill hole data. One of the
projects was BIG's Red Mountain project near Stewart B.C. at which a preliminary
geologic resource was calculated using a 0.09 ounce per ton gold cut-off grade, On an
uncut basis 343,000 ounces of gold mineralization has been outlined in the Mar¢ Zone.
Cutting high grade assays 10 one ounce per ton gold the resource is 260,000 ounces of
gold. The other project was the Rosebud property in north western Nevada at which a
geologic resource was caloulated with a cut-off grade of 0,02 ounce per ton. On an uncut
hasis 640,000 ounces of gold mineralization has been outlined in the Dozer Hill area,
Cutting high grade assays to one ounce per ton gold the resource is 576,000 ounces of

QU0 A # )3T 2
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At today's Board of Directors meeting, the Board adopted a shareholders' rights plan,

The details will be set out in the Information Circular to be mailed to all shareholders
with regard to the May 1991 Annual Meeting of Shareholders, at which time ratification

of the plan will be sought.

LAC Minerals Ltd. is an international gold mining company with operating gold mines
in Canada, Chile and the United Statas, The Company Is actively exploring for gold and
other metals in North and South America.

(three tables follow)

For further information, please contact:

Mitchell T, G, Graye
Chief Financial Officer

(416) 865-0722

4168659537 P.0%
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LAC going after rest of Bond

Mining company alse announces poison pill plan, writedown of $85-million

BY ALLAN ROBINSON
Mining Reporter

LAC Minerals L, of Toranto plans
o acqmre  the  remaining
‘35 3-per-cent interest in Bond Inter-
‘national Gold Tnc. that it does not
own by issumg $85-midbion (U.5)in
LAC shares,

. Av the same time, LAC an-
nounced that tf has adopaed a poison
pail to protect stsell rom & ostie
1akeover.

© And LAC said that it is also tak-
ing an $84f-mullion wrtedown,
mamly 232 resukt of a revahaation of
‘the Bond assets, resulting in a final
Joss of $64.3-milbion or 33 cenis a
share for the year ended Dec 31,
980

Om a comolidated basis, LAC and
-Bond produced 1.031,000 ounces of
oM during 1990 from mines
Canada; Chike and the United
‘States.

LACs revenue during (990 was
343 -million, ug from
$1%-million in 1989, reflecting the
aoguisinon of its aneerest in Bond.
The operating cash flow for LAC
rose to 3510 4-miltion in 1990, wp
from $30.6-roilkion i 1989

LAC bas about 2.2 mullon
shares outstanding, which closed
vesterday ot $7.87 on the New Yorik
Stock Exchange. If sucoessful in its
takeover of Bond, LAC would ssuc
another FL8 million shares.

Under the propossd
cichange, each ordinacy share of
Bond would receive .53 common
shares of LAC.

LAC's aifer for Bond is subject to
the approval of Bond's directors and
the approval of all Bond's share-
holders other than LAC. The trans-
action would require approval by
holders of 75 per cent of the value of
the shares oulstanding held by the
wugority sharcholders. LAC owns

share -

37.3 mllion of Bond's 576 mallion

outstanding
LAC said that the al:qulsmm\ will
be done through a “statutory

scheme of arrangement” under the
Companses Act {Cavman Islands)
and of approved hy the Bond
shareholders, LAC would seck court
approval allowing its offer o be-
come biading on all of Bond's share-
holders. Bond is o Cayman Island

company.

Under the Shareholder Protection
Rights Plan, which has been
approved by EACs directors, LAC
aothorized the issuapce of omc

“right” for each common share of
the company., The rights remain
autached to the shares.

The plan 35 subject o the ratifi-
cation of the shareholders at the
alnnual meeting scheduled for May

Upon the gccurrence of certan
triggering  events, including the
acquenon by & person or 2 group o

15 per cent or more of thesharesina
transactson not approved by the
directors, the rights woubd atlow the
holders (other than the scquiring
person oF group) to acquirs shares al
a Sf-per-cent discount to the market
price, LAC said.

The nights are not triggered by a

“permitted bid, " which ssa bed made -

o all holders of the shares outstand-
iog on identical (erms, the company
sk, A bid must also be approved by
hokders of 50 per cent of the shares
ouistanding, pot including the
shares held by the bidder.

The $%4.6-million writedewn be-
ing taken by LAC includes
Soi-million on the assets of Bond,
principaily exploraton propertics,
an 38.8-nullion reduction i the car-
rying value of LAC's 56-per-cont in-
terest in the Framcoeur mine io
$4.7-mullien and a 39.6-million wr-
teoff of LAC's exploration prop-
erties. LAC has aiso woilen down
certain investments.

Shopping at Canadian Tire beats investing

place 0 go shopping

However, whether the com-
pany’s shares are as attractive as ils
wilres s anolher question.

Results  announced  Thursday
showexd the company earmed SL.60 a
share m 1990, down just 5 cents
froom a vemr earfier. (n 2 weak retaii

HERES just no argung that
Camadizn Tiwe s & great

STOCK SCENE

However, the cost of Canadian
Tire's cxp progra.mwullhere—

iany Tire'A
m.|, Weaxly closa on the TSE

flected in the company's financial
stutermenis as debt incresses o §0
per oent of aquity, compared with
198%s 33 percent.

Ms. Graham has pscked o
bright spois beyond 1993, Auto
paris appear o have strong growth
potential as the number r:fmto: on-
rarinea thaw “hich renar 1&(".1\"& in-

n Page Bsg

Union Carbide

makes cash offer

BY DENNIS SLOCUM
Invesanent Reporter

| Union Carbide Corp. of Danbury,
* Conn., has been forced to make a
$98.8-mullion cash offer — $1% a
share — to minority sharehodders of
sts Canadian subsidiary after two
jarge institional investors _appa-
rently opposed the company’s res-
tructuring propasal.

Toronto-based  Univn Carbade

that the parent company will make
an offer (0 purchase about 5.2 mil-
fion common shares of the company.
Upion Cartede Corp. currentdy
owns 75 per cent of Union Carbicde
e d th insis
company said that twe inst-

tutiopal investors, who together
with their clients hold about 4.6 mil-
Toon or 90 per ceni of the minority
shares, agroed (o tender their hold-
ings zod o recomenend to their oli-
enistodo birewise.

Sulyect w0 regulatory approvals,
- the takeover circudar is expested to
" be mailed 1o sharehobders about
i March 5,

The company said 1t is adpournng
a special meeting of sharcholders set
for next Friday 10 approve the res-
tructuring plan announced lave st
year.

That complex propasal called for
the sake of Union Carbide Canada’s
chemscals and plastics operasons 1o
y Uoon  Carbide  Corp.  for
1 2140 millon The Canadian subadi-

Canada Ltd. announced last night.

U.S. parent to pay $19 a share

Canada shareholders 1o take ther
divadend either in cash or a newly
created Linde T.5-per-cent prefesred
share convertible into common
sharesof the U.S. purenl.

Am investmeot mdustey source
said that two large aostitutional
investors holding Union Carbade
Canada shares objected o the res-
tructuring plas,

He said the two big mvestors had
enough stock io defeat the old
propasal, whach had 0 be appreved
by at least pwo-ihirds of the minonty
sharcholders.

A Union Carbide official had no
comment when asked about the
apparent opposition to the plan
thve large sharcholders. .

Union Carbide Capada's di-
rectors and senior management hold
less than | per cent of the stock.

RBC Dominioa Securines [nc
had provided an opimon that the
reorganzation was fair and reasona-
ble from a financeal point of view 1o
la‘u: eomp:mw 3 guncnty sharebold-

demg in Union Cartnde Cana-
a's shares was hailed ar the opeome
yesesday and remammed halied all
day. The siock closed at $16.50 on
Thursday, down 52 from Dec. 19,
the day the reorganzation was an-
nounced.

Uniwn Carbide s not the first for-
&ign multinationai that has met
sharchodder opposivon when seek-
ing to restructure 8 Canadian sub-

aliary



" 'News Release

LAC Minerals Ltd, - Royal Bank Plaza Telophor:e
i 218t Fioor, North Towsr 418) T77-2400

1 PO Box 158 locopler
. Toronto, Ontario (418) 777-2408

| Canads M8J 2/4

{// FOR IMMERIATE RELEASE |

February 16, 1993
LAC

Toronto, Ontarlo
1992 EXPLORATION RESULTS

All amounts are expressed in United States dollars

Lac Minerals Ltd, announced today that results from the Company's 1992 exploration
program have indicated that three projects have thé potential for substantial impact upon
gold reserves, In each case exploration is being agcelerated to define the potential more
closely. At the Red Mountain property in nonhern British Columbia, 1992 drilling ore
than‘doubled the indicated and inferred gold resolirce 1o over one miltion-ounces, At
Tambo in the El Indlo complex a new satelhte deposit, Wendy Norte, has been
discovered adjacent to the present Wendy open ph Presently ore reserves in the Tambo
area are over one million ounces. The potential of the Tambo area to contribute in
excess of one million ounces of additional gold mineralization around, below and
adjacent to the existing pits has been ldentified, At the Nevada property in Chile,
geologlcal relnterpretation has indicated the presénce of a very large eplthermal gold
system. Initial drilling has confirmed the model, encountering substantial thicknesses and
grades of gold mineralization,

Red Mountain, Canada .

At the 100 per cent owned Red Mountain property located 10 miles east of Stewart,
British Columbia an {1 hole, 13,000 Toot drili program to test & new SiuCTAlTY
interpretationiof the ! farc Zonie, and Its northwest “extension. the AV-Zoie, proved
“successful. Gold mineralization occurs in stmcmmpy controlled lenses as coarse grained
pyritic repladéments and breccins. The 1992 exploration program extended the strike
‘tength of the mineralized zone to 1 BOO’fee!fmanOO fest. The zone remains open along
strike.

The r.ew indicate. and inferréd geologic resource § s 2.8 million tons gradinig 0.37 ounces
~of gold per toh containing 1,040,000 ounces of gold, up from the previous geologic

resource containing 345,000 ounces of gold. The new resource was ¢alculated using 2

0.088 ounce per:ton-gold cutoff and a’ minimum thickness of 10 feet, Ficiiminary

| metallurgical testwork indicates acceptabie 1ec;qy_e_iles
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Plans for (993 include 40,000 feet'of surface drilling to conﬂrm and extend the Mxrcand AV =
Zones and for follows-up anil: {eSting of hertargets on the property. Plans are also bcing
formulated to begin an underground exploration program which would access these zones to
allow for & Lulk sample and Cetailed reserve evaluation.. Work towards obtaining ¢egulatory
approvals and environmental permits relating to underground exploration and bulk sampling is
underway.

Tambo, El Indlo Complex, Chile

The Tambo operation at the Bl Indlo complex produces gold ores primarily from two open pits -
Kimberly and Wendy. The potential for significantly ingrcas!ng the reserves wes recognwed
both around the existing pits and in the Immediate v;cnmly, which would support larger scale
gold production, As a result of the 1992 exploration program, the total ore reserves have
increased by 280,000 ounces to 1,155,000 ounces of gold in the proven, probable and possible
categories. This is the first time that the Tambo ore reserves have exceeded 1 ,000,000 ounces
of gold.

Near the Wendy pit & new deposit, Wendy Norte, was discovered and delineated in 1992, Initial
resource calculations indicate approximately 120,000 ounces of gold. While the resource is not
large, it is the first deposit found in the district which does not outcrop on surface, The
potential economlic impact on Lac's reserves has lead to an acceleration of exploration activity,

From previous drilling and more recent geological work, Kimberly is currently recognized as
having the greatest potential for expanding reserves beyong the present pit plan. A 60,000 foot
drilling program is underway to delineate mineraljzation ar und and below the present operations
and initial results are encouraging. Most of this malenaj is not currently in reserves. Other
satellite deposits are being re-examined for bulk mineable potential, &s it is now recognized that
the area may possibly contain in excess of one million ounges of additional gold mineralization.

Nevada, Chile

Recent drill results have confirmed the potential for a large tonnage, open pit mineable gold
deposit in & very large epithermal system at the Nevada bro;ect A $2.2 million exploration
program, which includes 39,000 feet of drilling, commenced In October 1992 on the 45,000 acre
project, Jocated about 30 miles north of Lac's El Indio Mine at an elevation of 15,000 fect The
property {s owned by Compania Minera Nevada of which Lac indirectly, through its Chilean
subsidiary, owns 80 per cent with the balance being held by the ongmal Chilean owners, The
current exploration program is a follow-up of & surface mapping and trenching program
completed between January and March, 1992, This earlier program exposed a tabular, sub-

horizontal 20n¢e of gold and silver mlncrajlzanon in road cuts. Within this area, 1,240 feet of
road cuts over a vertical range of 200 feet averaged 0.065 ounces per ton gold and 0.88 ounces
per ton silver,

N
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LAC MINERALS ENCOURAGED BY iGOLD RESERYE POTENTIAL
IDENTIFIED THROUGH RECENT EXPIDI}ATION ACTIVITIES

Lac Minerals Ltd. today announced positive rcst‘lts from its recent exploration activity
In Chile and in British Columbia, Canada.

L] El Indio -- A comprehensive re-ev Muation of all mine exploration data has _
identified several new, and ay yet uptested targets which have the potential |
to add significantly fo the gold reserve potentlal outside of current mining E
siles. |
|
" Tambo -- A preliminary feasibility study shows potentlal for a 100,000 j
ounce & year Increase in gold prm{;cﬁon over current levels,

] El Nevada -- A 2.7 million ounce ’gold resource has been calculated from :

recent drilling efforts, :

|
# Red Mountain -« Two new mineralized zones have been dlscovered and
the new data has expanded the resource and Indicates potentlal for greater
than 2 million ounces of gold. Feasibility studies wiil commence later this

year, |
"The progress reporls we are recelving at Bl Indki), Tambo, Nevada, and Red Mountain
indicate that we ere well positioned to slgniﬁca"ntly increase our gold reserves from
exploration over the next few years," said Peter A, Allen, Lac Minerals’ Chief Executlive
Officer. "As a result, we are stepping up both our level of activity and our capital
expenditures in order to maximize our opportunities for in-house gold reserve growth,
At El Indio and Tambo alone, we expect to spend approximately USSS million a year in

a multi-year exploration program, with drilling t0 commence Immediately."

"This exploration effort goes arm-in-arm with oui new business development acuvities
to form strategic partnerships and acquire additjonal long-life, low-cost, world class
mineral deposits,” he added. On Tuesday Lac announced it and Cyprus Mingrals
Company submitied a joint bid for the El Abra copper project in Chile,
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EL NEVADA

On the Nevada project, 30 miles north of Lac's El Indio Mine In Chlle, the Company has
calculated a preliminary geological resource estiipate of 34.4 million tons grading 0.077 ounce |
gold per ton contalning 2.7 milljon ounces of gold. The resource estimate was calculated vsing !
z 0.03 ounce per ton culoff and covers an area of 2,000 feet by 650 feet In the eentral and |
eastern Espcranza biocks. An area of influence qT up to 165 fect to the nearest sample was used |
to establish the global resource estimate, which can be classifled as indicated and inferred.
Currently, preliminary studles are underway to e’g\amlne mining and processing alternatives and
the various areas of infrastructure required. The economic Impact of these studles will influence

the ultimate feasibility and design of the project, l

Drill results of the last five holes of the 1992 - 1993 program are Included. Drill hole RDH-60
tested the eastern block returning anomalous gold values at the contact between the pumice tuff
horizon and quartz porphyry. RDH-61, designed to test the eastern edge of the central

Esperanza block, dld not reach [ts target due to technlcal difficulties, Holes RDH-62 and 64,
were drilled into the central Esperanza Zone for better resource estimation. Drill hole RDH-63,'
one of two holes planned for the Tres Quebradag target 2,600 feet to the southwest of the central
Esperanza block, successfully cut the pumice tuff horizon and the Palacozoic basement contact,

Although only very low gold values were encountered In the hole, strong alteration was observed
indicating that the hydrothermal sysiem is still present. ;
'The 1993-94 exploration program {s planned fo commence in September and will consist of
100,000 feet of drilling. "The program is designed to test the Tres Quebradas, Brecha Oeste,

Nevada Norte and Diatrema de Pascua areas with wide spaced reconnsissance drilling and
detailed infill drilling on the central Esperanza block. A project office has been operned fn
Vallenar, 115 miles north of La Serena and 74 miles west of the profect site, 1o provide local
support services to the project. ; ‘

(Drill results and plan map follows)
RED MOUNTAIN

Considerable progress has been made on explaoration and evaluation activities at Red Mountaln,
10 miles east of Stewart, British Columbia, with the discovery of two new mineralized zones
leading to Lac’s declsion to double the surface drill program, The 1993 exploration program
has expanded the geologlcal resource and Indjcales the potential for the defincation of greater
than 2 million ounces of gold. : :

The new mineralized zones were Identified by surface drilling. They are the JW Zone, located
below the AY Zone, and the 141 Zone, Jo¢ated southwest of the Marc Zone, Drilling is
continuing 1o better define the 141 Zone, which was first encountered two weeks ago, Gold
grades and widthg in these new zones are congistent with those already encountered in the Mayc
and AV Zones. Due to these encouraging fesults Lac has expanded the scope of the 1993
surface exploration progrem to 100,000 feet from 50,000 feet, ;
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Durng 1993, & total of 2,800 feet of underground development and 20,000 feet of underground
drililng s planned on the Marc Zone. To date 1,800 feet of the underground program has been
completed, Including 1,300 feet of decline and related work and 500 feet of crosscuts through
the Marc Zone. The 1100N crosscut is compicte, and the 1200N s now in mineralization. The
fina] crosscut, 1295N, has commenced.  An extensive sempling program iy underway,
incorporating chip, channe!, panel and muck samples from the crosscuts, The crosscit rounds
will be processed through a erushing plant and sampling tower 1o evaluate the drill-indicated
grades.

Additional work on the metallurgical, enginecring gnd environmental aspeets of the project s
continuing, to support the initiation of a feasibility study later this year. Public overviews of
the project will be presented in New Alyansh and Stewart lafer 1his month.

The current phase of work Is expected to be comp!ﬂcd by the end of October and & new gold

resource estimate will be caleulated by year-efd, Expenditures are expected fo total
approximately US$7.0 miliion this season.
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December 21, 1999 Toronto Stock Exchange: ™ WRM

Wheaton River Successful in Red Mountain Bid

Wheaton River Minerals Ltd. is pleased to announce that its 89% owned subsidiary, North American
Metals Corp., has rcached agreement with PricewaterhouseCoopers Inc., the interim receiver of Royal Oak
Mines Ine., to purchase the Red Mountain gold project. The purchase pricc is C$413,360. Closing of the
transaction is expected to take place in January 2000, and is subject to approvals by the bankruptcy court
and regulatory agencies.

Red Mountain is an advanced gold project located 18 kilomctres cast of Stewart, British Columbia. The
dcposit was originally drilled by Bond Gold in the latc 1980s, and was subsequently explored by Lac
Minerals and Roval Qak. Approximately US$38 mullion has bcen spent by past operators. Diamond
drilling on the propertv has totalled 127,000 metres and 2,000 mctres of underground workings have been
cxcavated, including a 1,000smetre production-sized decline.

Mineralized marerial at Red Mountain as published in Royal Oak’s 1998 annual report totals 13,238,000
lons grading 0.074 ounces gold per ton, or 918,000 ounces ol gold. A technical evaluation completed by
Wheaton River during its due diligence period indicates that a higher-grade vore of the deposit could be
ceunurically extiacted at a US$300 gold price, mining about 700,000 tonnes grading 12 grams gold per
tonne. and recovering about 250,000 ounces of gold over a 4-5 ycar period. It is on this higher-grade,
downsized basis. and the project’s exploration potential, that thc property is bemg purchased. A
geostatistical evaluation carried out by Wheaton River indicates that no further drilling may bc nccessary
for orc rescrve cstimation of the highcr-gradc corc. The company intends to undertake a bankable
feasibility study on the project. commencing immediatcly.

“This acquisition fits our long-term strategy of acquiring advanced gold projects that can be brought to
production quickly and at a low cost.” says lan McDonald, Wheaton River’s chairman and chief cxceutive
officcr.  “We alrcady have a proven operating tcam in northern British Columbia, and expect Red
Mountain to replace the production from the nearby Golden Bear mine, hopefuily by 2002.”

Wheaton River is cxamining the economics of moving the mill facility currently situated at the Golden Bear
mine to the Red Mountain project. The purchase includes a considerable amount of mining equipment and
an officc/warchouse building i Stewart,

For further information:
Ian J. McDonald. Chairman and Chiefl Excculive Officer or
Kerrv Knoll, Vice-President, Investor Relations (416) 860-0919
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February 11, 2000
Purchase of Red Mountain Project Completed

Wheaton River Minerals Titd, reports that the previously-announced purchase of the Red
Mountain gold project has now been finalized. The project was purchased by Wheaton River’s
89% owned subsidiary, North American Metals Corp., from PricewaterhouseCoopers Inc., the
imtenm receiver of Royal Oak Mines Tne,, for a price of $413,360,

Red Mountain is an advanced gold project located 18 kilometres east of Stewart, British
Columbia, The deposit was onginally drlled by Bond Gold in the late 1980s, and was
subsequently explored by Lac Minerals and Royal Oak. Approximately US$38 million has been
spent by past operators. Diamond drilling on the property has totaled 127,000 metres in 467
holes, and 2,000 metres of underground workings have been excavated, including a 1,000-metre
production-sized decline.

Mineralized material at Red Mountain as published in Royal Oak's 1998 annual report totals
13,238,000 tons grading 0.074 ounces gold per ton, or 918,000 ounces of gold. A technical
evaluation completed by Wheaton River during its due diligence period indicates that a higher-
grade core of the deposit could be economically extracted at the current gold price, mining about
700,000 tonnes grading 12 grams gold per tonne, and recovering about 250,000 ounces of gold
over a 4-5 year period. It is on this higher-grade, downsized basis, and the property’s exploration
potential, that the project was purchased.

Tncluded in the Red Mountain acquisition 1s a large complement of mining equipment, a $1.5
million cash reclamation fund that is lodged with the British Columbia Mines Ministry and an
office/warehouse building in Stewart.

Wheaton River expects that the Red Mountain project will replace production from the Golden
Bear mine, also in northwestern British Columbia, which is expected to close in 2002.
Engineering work on evaluating the feasibility of moving the Golden Bear mill to Red Mountain
has begun, North American Metals has approximately $63 million in tax pools available to offset
future taxable income in Canada.

FOR FURTHER INFORMATION PLEASE CONTACT:

Wheaton River Mincrals Lid. (416) 860-0919

Ian J. McDonald, Chairman and Chief Executive Officer, or Kerry Knoll, V.P., Investor Relations
or: Renmark Financial Communications Inc. (514) 939-3989, www renmarkfinancial.com
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