
&vclopmcntprogram designed to &lineate resaves (est. @ 500,000 tons grading 0.45 opt Au). PrOgresF hadbeen 

'gibtnstones'. production from this deposit isertpadadtobcgin in late 1995, c r s suming the ind i~or t  in the 
silkifid limestone package is thm. The M V  (i.e. continued life) focus ofoprations at Golden Bear now centre on 

River- andoutlimdthencar-mufaccKodiak Am=, 3 kmnorthofthe mill. Miningreserves @mvcnor 
probable) withinthepmposedpit dcsignwcrc estimated at 350,000 tonnes gradmg 5.3 gh Au witha waste/ort ratio of 
4.3:l. Tht "m-seeum" gold is hostaaby silkified limestones at the northwest htadwall ofFlcecc Bowl. 

slowbaby paargKnxndamditiOns in Wde'mstctinl; however, wollKed has speeded up in the mortcampettnt 

discavcrics oflowtr @, leachable btposits. During the fall d ~OI& af 1993-94, wheaton 

Anumbcrof"spcctuW drill intemctions wcrc morded, including 150 ft. af0.2 opt Au colwnn leach test indicate 
avcry high %%r#.xlvery in 34 days. By mining 3,600 tons oforc per day, f ir  90 days, atotal of32S,ooO tons, 
crushad to minus 0.75 inches, willbe loaded on the kachpad to raowtl47,OOO oz Auwithin6 months (Oct. '94 to 
April '95) at a capital and operating cost ofS12 million. Capital and operating asts fbrthistntch art crrpacted to 
tatal(S35 per tonm or US $225 per omce Au (d. US $275/oz Au from fcfrcrctory oft). Heap leach ampisom with 
Bad Mtn. (Montana), 20- (Montana) and WarfRes. (South Dakota) place the Kodiak dcpositsvtry 
fhourably. During our visit, the remvehrthe Kodial A zcmcwas inCrtgsedto473,000 tomes ecrading 4.6 gh Au 
Tht firstbench blast was scheduled hr Wed. August 17th. Mobilization charges fbrthe Kodiak project(s) an 
eshatcd at $0.25 million. 

Tht KodiakB (Fleece B) and- C (Fleace A) ZOMS have estimated rcsemcs of242,ooO tonnes grading 8.3 gh Au 
(64,OOO oz contained gold) and 276,000 tomes grading 7.9 glt Au ('70,000 OUMXS contained gold) nspdvdy. Early 
indicasion~ art only 13% ofthis maferjal is ~ O I Y  d 8Wo is ~xide/carbonatt $Old mhdlzaO 'onavailablefor 
heapkaching. T h e s t d c p o s i t s w i l l b e f i u t h e r t e s t a d b y ~ w o ~  

Thcpre-1992 waste dump fromtheBear Main zone is now being rderred to as a "low-grade m e "  (est. 8 to 12 gh 
Angrade). Potential (dhctory) rcsamxs~cstimatadatupto 1.5 mitll ionto~worthabo~t$32 million. This 
East zone dump willbethe focusofa 'taugh'sampling program. Gold rammy isestimatadat6O%withproctssing 

tothemrrthoftheKodiakopenpit. h h d u a t ~  'onisgimilnttoKodiakmineraluab '011 (i.e. leachable). Trenching 
costsestimatbdat %to $8/tonnt. This summerasignifican!  zone, theKodialr Northaom, was disoovcred 8oom 

anddrillingwill fiuthertest thepamial ofthis #w zone. 

Activity on site is at a fevtrishpacc toget art &the mauntaintop on to the lcachpadbeforeweathcramditions force 
mining fiam the open pit. HopedWy, everything wilt proceed on schedule. The heap leaching scenario at Golden 
Bear is a "lht" fix lwdrock in B.C., and may open up a new 'era' of exploration fir lower-grade gold deposits in B.C. 

OTHER PROPERTIES 

BANDIT IMI-104KO861 
On August 16th Paul Wojdak and I visited the Bandit gold property with Andrcw Hamilton This season Wheaton 
Rivcr tied the surfitrr grid into the GoldenBear minc grid. Three drill holes were oompld on the Post zone and 2 
013 the Ram Reef zone. Thc w s )  is buharineabe gold (i.e. heap leachable) in silicified rocks (Stuhini 
VolCsA~ Asscmblagcvolcs.). Tht Ram-Reefamc oonsists ofa4 to 5 metre wide sbucturtwitha good 
geophysical wand IP) and geochemical (SO0 ppb Au) anomaly. Grades of6 to 8 gh Au havebeen emxruntered. 

On August 1 lth Paul Wojdak and b g s e c a m p a t ~ ~ a  we~bricffydiscus#d 
the cmrcnt $3.5 million orploration program with gaologist Bill Mann. Doug Blanchflower, who was rccmtly hired 
as projad 'chief', was on site. To date, approx. 25,000 &ct afoore hadbeendrilled in aver 20 holes, all to at least 
1OOOft. vertical depths(i.e. twkasdeepastheearlicr 197Osdrilling). Twodrillswcrtatwo~ withathirdorpected 
shortly. In addition, previous @re-1944) oarc intervals which were less than 0.25% Cu and not 8ssayed for gold, were 
being for gold in hope ofhmasingtheovcrall tonnage (while lowcring the o o p p t r ~ ) .  prtliminary 
m c t a l l u r g i d t c s t s f b r g o l d i n d i c a & ~ o f S O t o ~  Testworkisoon!inuing. T k ~ ~ i s n o w ~ a t  
aplanto mineboth the East and Main zones froma single pit. 



FSKAY CRE E K - M  -104B0081 

rtmainderwas~lctivcwork, includiq log hading and bridgcam&wtma T k ~ p i l d o f f t o t h e s i ~ o f  

On August 17th and 18th Paul W o w  and I visited the Eskay Creek project. We drovt in the new (ah) access 
road. "k partjust up to and past Vdcsno csde4 which was clearedout last year, was in excelltot shape. The 

the road mnainal cwcrcdwithdirf etc. Site contacts included Ron B r i m  Dave Kuran, and Andrtw Kaip 
(Homeshkc-Exploration), and Tina Rosh (MDRU-PhD candidate). Drilling this season 00IIsiSts of3 deep boles on 
Adrian's IKS claims on the WNW a& uf Andesitc Cre& Fault (i.e. northwestern 'extension' d21B zone type 
-on); 1 hole to test a deep (6OOm) n o r t h e r l y ~  I.P. anomaly and a semianincident mag high (i.e. 
fault brought up favourable Salmon River stratigraphy?); and 2 holes on the GNC claims testing 'transitional' 
(mudstone) targets on the cast side ofthe anticlinal limb. 

TREATY CREEK M-104B0781 
On August 1 7 t h ~ d ~ d a  "SbowandTell" from Andrew Kaipwhowasinchargc&~Treaty~projedon 
behalfofHomcstake "'he epithend targets located 20 b e a s t  oftbe Edray Creek site; aazss isby helicopter. "be 
p m p e r t y i s u n A c t g P t i o n h m T a r t o n ~ .  Sevenareasofmhmlmt~ 'onhavcbeenidentifiedinthisgkicr- 
abyrdant area In 1993 trenching in the Emla  zone in altered rhyolite and K-fWsparprophYry rctumcdvahcs ofup 
to 0.125 apt Au (4.3 s/t Au) ova 9.lm Tatton's prospedor had found grab samples up to 7 g/'t Aa The highly 
slteredacid rulphatc systemamtains~hyllite, diasporc, alunite, quartz, and nativc sulphur. I suspect Howstatrc 
believe they arelodringatthetapatfancpithemal system, above an intrusivt-. Tvpical geochemical signatures 
include Au, Ag, Sb, and As. The drill wasjust being m o b W  on tothepmperty. A minimum af6 holesarc 
Planned,concentnthng ontheEurelraandMainzones. 

pED MOUNTAIN lMI-103PO8q 
o n A x l g u s t 1 9 t h I v i s i ~ t b c R c d ~  gold property with Paul W o w  Ron Smyth, and Dani Aldrick Hans 
Smit provided mcxcellentoverviewhrpdate on this summed workinthek a d f h  in Stewart. "wodrillswere at 
w o r k ~ t w o o n a u f a c t , a n d a t h i r d s u r f a c e d r i l l w a s o r p e d s d ~  Appmx. 16,ooOmofsurfaccdrillingis 
planned; the udagmnd program is dependent on results. The total project budget is $20 million, which includes 
~forroadandtramconstnrction, aswellasthebeginning&theunActgramddevelop~declinedromthe 
175Omportal led. Thetramwitlbe2.3 km in length and &overan el&ationofl206m The access roadupBitter 

'raging' Bitter credr inplaces. Closer tothe site, abundant nxhvorkwillbc reQuiredto connect with the lower tram 
Statioa "he ddeve lopment  declim, cmentlybeing starkd, will be 1.3 km in lengh toreach the Marc, AV, and 
more mIKS and will alsocomunderthe newly dhnefed 141 zone. In ordtr to keep to a &velopmcnt/production 
decision schsdule, both the sxess roadup Bitter Creek and the tram line mus&bc inby next year. The mining (long 
hole) and milling is plannedtotake place underground, with acrusher installed in the ore zones & a  conveyor used 
to transpod Orc @u# the cleclint. 

creek hasbeenprogrrssing d; bownrc?, it cfosses abundant avahchc OarCjQrs and ~ ~ p r e c u i ~  dose to the 

> 


