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RABBIT-NORTH COPPER AND GOLD PROJECT /],4,/71\

COPPER AND GOLD RESULTS FROM DIAMOND DRILLING

Ballad Gold & Silver Ltd. (TSX.V:BGS) and Auterra Ventures Inc. (TSX.V:AUW) are pleased to report that
porphyry style copper-gold mineralization has been intersected in hole 7 at the Rabbit North Copper and Gold
Project near Kamloops, BC, Canada.

Hole No Core Size Interval m length | Au g/t Cu %
4 NQ2 0-86 86m 0.17 0.18
7 NQ2 Including 26-42 16m 0.30 0.41
7 NQ2 Including18-50 32m 0.20 0.27
7 NQ2 86- 126 Post mineralization dyke

The mineralization in hole 7 is in highly altered (porphyry copper-style) volcanic rocks of the Nicola Group. The
drill hole is situated near the edge of a large geophysical anomaly (IP-chargeability) thought to be caused by
disseminated pyrite, magnetite and copper sulphides that extends 1.5 km to the southeast of hole 7 and increases
in intensity to the southeast. Any potential mineralization in this area is hidden under a uniform cover of
overburden. Although numerous holes were drilled to the north and west and east of hole 7 by previous operators,
only one hole, situated 1.2 km from hole 7, was drilled to the southeast within the main geophysical anomaly,
leaving excellent potential to extend the porphyry style copper-gold mineralization intersected in hole 7.

The June drill program consisted of seven drill holes (811 m). The program was completed successfully on time
and within the budget. Two holes were cut short because of drilling difficulties and five were completed to target
depth. Hole 7, as reported above, was aimed at porphyry copper-gold mineralization. Holes 2, 3 and 4 were
aimed at high grade gold in quartz-pyrite zones that were originally found in 1997 and graded up to 15.5 g/t Au
over an 8§ m intercept. Drilling holes 3 and 4 has now indicated that this zone has a true width of 2.8 m. The new
holes also established that the quartz-pyrite zones strike in a west-northwesterly direction and have a true width of
1.5 to 3 m Medium to lower grade gold values were obtained in the 2004 drill holes.

Core
Hole No Size Intervalm | length Au ght
2 NQ2 50-54 4m 2.28
2 NQ2 118-122 4m 5.10
3 NQ2 54.1-56 1.9m 2.39
i 4 NQ2 72.8-76 3.2m 1.42

Auterra and Ballad are especially encouraged by the porphyry style copper gold mineralization in hole 7 and the
potential for extension to the southeast. A follow up drilling program is being prepared.

The Rabbit North project is situated 12 km southwest of the Afton Mine in an area of excellent infrastructure.
The project is considered by our consulting geologists to have prime potential for the discovery of either a vein
type gold deposit and/or bulk mineable copper-gold. Afton and Rabbit North have similar geological
characteristics. Both properties have a large altered alkaline porphyry system of Upper Triassic Age.

Andre M. Pauwels P.Geo, consultant, acted as the Qualified Person for the project and reviewed this press release.
Diamond drilling was done by Connors Drilling Ltd. of Kamloops. Analysis and assays were performed by Eco
Tech Laboratory Lid of Kamloops BC. For full quality control, the analytical process included blanc and standard
samples inserted by both Eco Tech Laboratory Ltd and Ballad and repeat analysis and assays by Eco Tech
Laboratory Ltd..

2004-07-16



Page 3 of 3

Auterra has an option from the owners to acquire a 100% interest in Rabbit North by issuing shares (300,000 -
200,000 issued). paying cash ($300,000, $35,000 paid) and incurring $1,500,000 in exploration expenditures over
5 years. The property is subject to an NSR Royalty in favor of the vendors: 2% for base metals and 3% for gold.
A 1% portion of each royalty can be acquired. Ballad in turn has an agreement, dating from January 28, 2004, to
earn up to 70% of Auterra’s interest by paying cash ($ 200,000), incurring work ($1,000,000) and issuing shares
(500,000) to Auterra before November 17, 2007. Auterra has the election to limit Ballad’s interest to 50% after
Ballad has incurred $600,000 in exploration expenditures.

BALLAD GOLD & SILVER LTD. AUTERRA VENTURES INC.

Per “Anthony J. Beruschi” - Per:“Brian Harris” .
Anthony J. Beruschi, LLB, B.Sc. Brian Harris
President President

For further information contact:

BALLAD GOLD & SILVER LTD AUTERRA VENTURES INC.

Anthony J. Beruschi, LLB, B.Sc. Brian Harris

Tel: 604.682.7159 Tel: 604.669.5819

Fax: 604.669.5880 Fax: 604.669.5886

Toll Free: 1.888.850.2288 Email: bharris@auterraventures.com

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or the accuracy of this
release. Cautionary Note to US Investors: This news release may contain information about adjacent properties on which we
have no right to explore or mine. We advise U.S. investors that the SEC's mining guidelines strictly prohibit information of
this type in documents filed with the SEC. U.S. investors are cautioned that mineral deposits on adjacent properties are not
indicative of mincral deposits on our properties. This news release may contain forward-looking statements including but not
limited to comments regarding the timing and content of upcoming work programs, geological interpretations, receipt of
property titles, potential mineral recovery processes, etc. Forward-looking statements address future events and conditions

and therciore involve inherent risks and uncertainties. Actual results may differ materially from those currently anticipated in
such statements
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