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Q R  PROJECT CARIB00 MINING 
DISTRICT BRITISH COLUMBIA 
The QR and Cariboo project is under 
the joint management of Gold Giant 
Ventures Inc. and Cross Lake Minerals 
Ltd. The management of Cross Lake 
consists of Brian Kynoch and Henry 
Ewanchuk, two of the most experienced 
mine builders in British Columbia. Jim 
Miller-Tait, VP Exploration of Cross Lake, 
will manage exploration of the project. 
The management of Gold Giant consists 
of Don Sheldon and Gordon Keevil who 
have both been involved in resource 
exploration and development for over 
20 years. This group brings together 

decades of experience in all areas of mineral 
exploration and development. Initial 
indications are that the resewe and resource 
remaining on the QR property justify 
restarting mining operations. Production 
could conceivably be realized in months. 
The cost to restart the project will be 
refurbishing the mill, if justified building the 
leach pad and initial contract mining. This 
cost is expected to be relatively small. The 
exploration potential to expand the project's 
resewes is excellent on the QR property, 
the adjacent Cariboo and the Cantin Creek 
properties. 
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, QR PROJECT CARIB00 MINING DISTRICT BRITISH COLUMBIA PROJECT SUMMARY 

I Q R R O P E R T Y  

The QR mine property is located in the central intwior of 
British Columbia 60 kilometers southeast of Wand. The 
region has a long history of mining from the Cariboo gold 
rush to the recent operations at Mount Polley, 20 kilometers 
to the south of the QR project. Kinross Gold Corp. operated 
theQRminefrom 1995to1998. recovering 118,084ounces 
of gold from the Main, Midwest and West zones. The 
mine was closed due to low gold prices combined with 
poor operating performance and a change in the focus- 
of the company. The property has a mineable resource c 
over 900,000 tonnes grading approximately 3.1 s/t with a 
recoverable gold content of 90,000 ounces. This represents 
approximately 3.5 years of feed for the mill. 

Cross Lake Minerals Ltd. entered into an agreement with 
Kinross to acquire 100% of the QR property by working 
with Kinross to replace the existing reclamation bond. 
Gold Giant Ventures Inc. subsequently entered into an 
agreement with Cross Lake to acquire 50% of i ts  interest in 
the property and the adjacent Cariboo exploration project. 
Cross Lake operates the project through a joint management 
committee. 
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QR PROJECT HIGHLIGHTS 

- 3.5 years mill feed in partially 
devdoped m e m  and reYYlrCe 

- Mill and dl pwmik in place 
(valued at over 150 million) 

. Minimum stam-up capital required 

. operations could start in months 

Qsngoing Operations 

Exploration Potential 

In addition to the defined gold zones there is excellent exploration potential on the 
QR and the adjacent Carib00 property. The two areas of focus for the exploration 
will be the existing north zone, and the east and south contact of the intrusive. 
Wide spaced drilling has traced the north zone over a strike length of 700 meters 
and to a depth of 400 meters. This is the largest undefined gold zone on the QR 
property. Exploration of the north zone will focus on extending several high grade 
intersection including 6.7 @ gold over 18 meters, 17.7 @ gold over 8 meters and 
9.9 fl gold over 4.6 meters. A recently completed IP and mil geochemical survey 
has outlined an excellent drill target east of and on trend from the Main Zone. This 
target is also supported by previous exploration and will be drill tested as soon as 
possible. 

QR - SCHEMATIC POST-FAULTED I" VIEW 
o r a t i o n  
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Canboo. and Cantin Creek 

Development 
. Rdcu la te  ReseNes and RMuIce 
. An+e mil and surface fadltles 
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Development potential 

The QR property acquisition includes an 800 tonne per day mill and all related 
surface facilities. Kinross has maintained the facility since the mine was shut 
down and an initial review has confirmed that it is fully equiped and in excellent 
condition. The replacement cost of the mill and related facilities would be at  least 
150 million and the investment into drilling and exploration to define the existing 
gold zones would be at  least 15 million. All operating permits remain in place, 
representing another major saving of time and money. As a result operations can 
be restarted for a relatively small capital investment by refurbishing the mill and 
using contract mining. 

Gold Giant and Cross Cake are to work towards establishing the parameters for 
restarting operations of the QR mine. This will include following up on favourable 
heap leach tests conducted by Kinross. If the ore can be treated using heap 
leaching the resultant reduction in operating costs will allow for development of 
large low grade portions of the existing deposits and have an impact of future 
exploration of the property. 

(604) 687-2038 

rh@goldgiant.com 
Enlalk Gold Giant and Cross Lake will also be conducting exploration on the adjacmt 

Carib00 property and the newly acquired ant in  Creek property. Previous 

wader or their financial alviwr:lmrting 
in rmritier rpecuhhand 
mIIS who to buy or &I - r i t k  

property a large IF geophyrical anomaly afketting the known area of gdd 
mineralization was defined but nwer drilled. A detailed 30 inversion IP rulvey 
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QR 
MAIN ZONE - CROSS SECTION 
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