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Gulf International Minerals
Ltdls McLymont Property is
located in the heart of the
Iskut River Gold Camp

in northwestern British
Columbia. The property was
originally prospected for
base metal lode deposits and
later, gold. However, despite
numerous favourable surface
indications, success eluded
the early explorers before
Gulf’s prospecting team
arrived.

The property was staked by
Gulf in 1986 and initial work
led to a new target area.
Drilling in 1987 discovered a
heretofore totally hidden
mineral zone with high gold
grades and significant values
in silver and copper.
Subsequent drilling has
outlined a potentially
economic reserve which will
be further examined from
underground with a major
program to commence belore
the end of 1989.

This style otlstralabound, yet
structurally controlled gold

mineralization is new to the

Iskut Camp. Understanding
it has led to the re-evaluation
of a number of targets on the
McLymont property which
are being systematically
tested in the current

drilling phase,
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The Inel property was one of
the first to be explored in the
Iskut Camp because of its
very bright red, iron-stained
rocks and numerous mineral
showings. The property was
originally explored for its
porphyry copper potential
and later its massive sulphide
base metal potential. Today,
the primary target is gold.

The Inel was initially staked

by Skyline Explorations Ltd.

in 1969 and was worked by a
number of major companies
in the early seventies. Skyline
Explorations Ltd. began its
exploration on the property
in 1980 with prospecting
programs which discovered
numerous high grade gold
showings. Inel Resources
Ltd. was formed in 1987 to
operate the property under
option from Skyline,
Diamond drilling led to the
definition of a number of
gold zones which were
examined in detail with a
2400 foot underground
exploration program in
1988/89. Meanwhile, surface
exploration continued

with the recent AK Zone
discovery. This high grade
zone has returned an
exceptional 91.99 oz/ton Au
assay in one drill hole, with
numerous other assays in the
one oz/ton Au range.

The Inel has uniimited
potential: high grade gold
zones similar to Skyline,
base and precious metal
stratabound zones such as
Calpine and bulk tonnage
copper-gold as at Sulphurets
Gold’s Kerr property, both
dramatic new discoveries in
the Iskut region. Inel’s
intensive exploration
program carried out over
the past two seasons is

just starting to measure

this potential.

~mm—

)T Ny [ T g e S, e e i oS



Gulf International Minerals Ltd
200-675 West Hastings Street
Vancouver, B.C. V6B IN2
Phone: (604) 683-9630

Faxline: (604) 683-2392

London Office

Camco House

3 Lanark Square
Docklands

London, England E14 9RE
Phone: 011-441-538-0909
Faxline; 011-441-538-5616

Board of Directors

R.E. Davis-Chairman

G.G. Carlson-President

CW. Cowan-Secretary

M.D. Laidlaw-Vice President
EW. Grove-Director

M. Pezim-Director

Stock Information

Exchange: Vancouver

Trading Symbol: GIM

Shares Qutstanding: 4,027,876

Inel Resources Lid

200-675 West Hastings Street
Vancouver, BC. V6B IN2
Phone: (604) 683-2913
Faxline: (604) 683-2392

London Office

Camco Housc

3 Lanark Square
Docklands

London, England E14 9RE
Phone: 011-441-538-0909
Faxline: 011-441-338-5616

Board of Directors

[R.E. Davis—Chairman

|G.G. Carlson-President
ICW. Cowan-Secrelary

R.G. Gifford-Vice President
M.D. Laidlaw-Director
M.M. Rahal-Director

M. Pezim-Director

Stock Information

Exchange: Vancouver

Trading Symbol: ILE

Shares Outstanding: 12,035,655

This corporate profile was prepared by
DYNAMIC STOCK MARKET
ANALYSIS LTD.

309-543 Giranville Street, Yancouver, BC.
VAC IX8 Canada (604) 684-8484

mineralized lenses and pods,
some with very high precious
metal values. Plans are now
underway to examine the deposit
from underground workings.

Skyline’s Johnny Mountain
mine is in production and the

Cominco/Prime Snip deposit is
nearing a production decision.
The McLymont, Inel and
Sulphurets are at advanced

GOLD CAMP

~ Although these early explorers were driven by the lust for gold, they were

exploration stages and with the
exciting new discoveries such as
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rewarded with copper showings containing only limited silver and gold. HIGHLIGHTS OF INEL'S ASSAY

Without a major gold discovery and because access was difficult, the area
was largely ignored until B.C's porphyry copper boom of the 50's and
60’s. At that time, a number of major mining companies staked and
worked on most of the prospects in the Iskut camp, including Gulf’s

Location Length (ft.) Au (oz/t

Discovery Zone

¢ Underground panel i3 1.460

McLymont and the Inel. These two properties represent contrasting « iedlitole T 3 04
geology and mineral deposit types. rit hote ) =L =0

. e Drill hole U 88-87 10.1 0.460
The central part of the Inel property contains the core of a volcano.
Within the core are intrusive rocks and associated copper-gold mineral- AK Zone
ization, both disseminated, low grade porphyry style mineralization * Trench #1 9.8 1.290
a_nd hfgh grade gold shqots in thc. Discovery Zone. Peripheral to this are « Trench #3 6.6 1.270
zinc-rich zones, some with very high gold values. These zones are )
currently being explored with an aggressive surface and underground * Drill hole S-116 8.0 1.21
exploration program. e Drill hole S-148 12.4 1.474
The McLymont Property, on the other hand, contains rich gold-copper- e Drill hole S-130 L5 91.999

silver mineralization in sedimentary rocks much older than the volcanoes
of the Inel. These rocks were fractured and faulted
during the volcanic period, and were intruded by
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DIAMOND DRILLING
ON GULF'S McLYMONT
PROPERTY

56°48’30" N Lat.
130°57'30" W Long.
Elevation: 3600 feet ASL
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ITS OF INEL'S ASSAY RESULTS

: Length (ft.) Au(oz/1) Ag (0z/1) Cu (%) Zn (%)

3.3 1.460 0.59 — 6.70
13.3 0.770 0.74 — 2.13
10.1 0.460 246 0.05 7.54 B

Ocaan

Attantie

Oceon

9.8 1.290 2.58 0.54 0.51

6.6 1.270 1.17  0.l16  0.38 _.
8.0 1.21 .1 0.31 — HIGHLIGHTS OF GULF'S DRILL RESULTS
12.4 1.474 228 029 1.36 : RIS B R S
1.5 91.999  23.01 — 0.64 Drill Hole Length (ft.) Au (0z/0) Ag (0z/0) Cu (")
87-25 30.0 0.404 0.11 0.23
‘ISH COLUMBIA, CANADA 87-29 36.5 1.605 1.16 0.97
D ‘ T B 88-28 15.1 0.810 0.29 0.41
: : = el 88-35 6.9 3.551 1.80 0.58
A_ W 89-11 21.1 0.770 1.74 0.47
W S e : 89-23 17.9 0.401 0.28 0.20
89-29 6.3 0.970 1.09 0.45

89-51 1.3 8.079 4.11 0.32
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