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PROGRESS REPORT ON IEE 
MOSQUITO CREEK PORTTON OF XUE URIBOO GOLD PROJECT 

September 28, 1999 

Thc Board af Directon of island Mountain Gold Mines Ltd. (the Company) is pleased to report on.thc 
project at Wclls, Dritish Columbia. The Company is earning a fifty-percent interest in the Island 
Mountain, Aurum, and the Mosquito Creek Gold mine properties from Intermtiom1 Wayside Gold Mines 
Ltd. 

DDH lGM 99-01 tlxough 99-05 were successful in delineating the main band ljmtstonc unit (assays 
pending) north west of the West Fault, which may be the up-dip extensiori or the Mosquito Fault. ln each 
of the 5 drill holes, intercepts have varied between 70 fcct aad 120 fcct of thc main band limestone unit, 
which is the host rock for the high-grade replacement ore. The 4400 level, the upper most level of the 
Company’s Mosquito Creek mine, fiom the portal to the fault is also on main band limestone unit, but is 
not secn in thc workings beyond the fault‘ (see map enclosure). Future drilling targets to delineate 
replacement type ore zones within the unit are currently being selcctcd based on thc information obtained 
in these holes. Historical mioily of replacement ore in the camp has been greater than 0.68 odt gold. 

Rehabilitation of thc 4400 level has uncovered a 4.5 ft. wide, pyrite bearing, “A” type quartz vein (strike 
win) dipping at 80 degrees. The Company’s chip sampling and test hole results have returned values 
ranging eon1 0.134 07tt gold across 4.4 feet to 0.751 odt gold across 5 ket, This vein, which has bccn 
named the ClRB Vein after Mr. Claudc R Blagdon, has a similar strike to that of the BC Vein (also an 
“A” type vein) being driIled on the neighboring Cariboo Gold Quartz mine propay by International 
Wayside Gold Mines Ltd. 

Thc drill holc DDH IGM 99-01 (assays pending) which intersected 9.9 feet of an “A” type vein 350 feet 
east of the previous exploration indicates the possibility of a significant strike extension. Current drilling 
of holc DD11 IGM 99-06 is testing the gap between the face and DDH IGM 99-01 prior to commencing 
an underground drifting program on the vein. 

Exploration for and delineation of rcplaccment typo ore along with rchabilitation of the underground 
workings continue in conjunction with the vein exploration progm. (See News R e h e  99-09). 

5. $rank Callaghan, Yresidciit ’ 
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Stock Code 
Exchanges Listed 
S b p r i c e  
c u r r e n t h  
Fdydiluted 
Markt Capitalisation* 
Long Term Dcbt 
NotcnrrentASSelS 
-or shsvebolder 
ManagementHolding 
Exchange rate 

: IGM 
: Varmwer, Canada 
: cso.35 
: 3.68 million 

: usso.88million 
:nil 
: CS50,OOO 
: Int. wayside cold 
: 46% 
: 1.465US$/CS 

; 3-84 

bland Mountain 
Island Mountain Gold Mines (IGM) was cmucd a@ 
a vebiclt 10 firnd and explore tk gold dcpsits on 
Island MOunrain, which include Olc Island 
Mountain, Aunun a d  the Mosquito (hk Gold 
Miner. IIumuma - wayside Gold MiIw Ltd., 
(IWA) has been exploring the region for the past 4 
ycars and has recently consolidakd its land position 
to include Island Mountain. JGM bas an option 
from IWA to earn a 50% intaest in the three gold 
mines on Island Marntarn ' . The0ptionrequirCs;an 
initial paymalt of cdn.s15o,o0o, cash pyments of 
cansso,oO0 pcr year plus 500,Ooo dares of IGM. 
Additionally Wre is a Commitment of a s 4  
miJlion in exploration expd ihm.  Thc tcrm of the 
option is 5 years. 

The C a r i i  Gold Quartz Mining Company 
Limited (1933) originally owned tbe can'boo 
Group on Cow Mountain a d  ~QOBS the lake most 
of thc Mosquito Creek Group on Idad Mountain. 
Island Mountain Mines Limit& (1934), a 
subsidiary of Newmont Mining corpora ti^ owned 
the intervening Island hdomain Group. As 
dcvclopment in the Island Mountain Mine was 
limited to the I w t h - W C a  by the proper ty  bolladary 
of the Mosquito Crcck -up, Newmont sold the 
mine to the Carib00 Gold Quartz Mhmg Campy 
Limited in 19%. Subsequent devclopment of the 

The Masquilo heek Gold mine was Qnall, located 
750 &et above lhc upper workings dthe Aurum 
Mine, developed by a v a t i d  exploratim ohaft 516 
fcct deep witb 4 levels al 100 foot intervals. An 
under@ diamond drill hole UD78-56 (72.6 fcct 
with an average grade of 1.43 ounces gold pa ton) 
drilled fiom OIE of tluc;sc levels started thc 
Mosquito Creek Gold luinc and is the best hole ever 
diillcd in the wells Camp. 

In 1989 the Jukes Adh wa8 develapod for 5,388 
fcel, (1,600 metres) as part of a Cdn.Sl2 million 
wor& program to explore the area on lllc property 
boundary. The adii was completed, but only 
limited exploration was undertaka st the time due 
to lack of f inds.  It is this UIlcxplorCd gap tEtwccn 
these two opmuims, aKJ the areanonh-wcst of the 
Mosquito Fault, 800 feet ahcad of the adit which is 
of particular interest and has ncvcr boon properly 
hVCStigalCd. 

Share in Iame after Reorganbdon 
Tbe predecessor to IGM was rolledback tocreatc a 
compi~~with a totalaf 1.45m sbarcs. andno debt. 

Mosquito Creek Group depth b v h e  Cariiboo A phprty payment of 50,000 shares year for 5 

Clubb Capital Limited (+44 171) 930 5930 
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A propeity paytrierit of 50,000 shares per year for 5 tuitt' at this elemtion, which are 1oc;llly altei-ed to tan 
yclws is puyuhlc 1.0 IWA. Ihc o o m p m y  ooniplclctl phyll ites aid can contain anoiiialoi~~ gold. 'I'lie 
an initial furiding of 2.225 inill ion new shares at bxhrgroiiiid gold content o f  die limestnne is about 0.2 

giiiltnniie hut glade is highly sensitive tn and positively Cdr1.$0.20 in June 1999. 
conslated with pyrite content. (hisecpiitly, the Main 

'I'aget area.. for sliallow, vein-tyl,e mineralisation are the 
intersection o f  siu-hce tmes ofthe Anniiii and Mosquito 
tziilts and the iq>-pliiiige projection o f  clusters o f  rputz- 
stopes from underground. I Mi hiilts conhi 11 iow-giade 
gold ~rliriw&aticni (say 0.03 oii1iC:cs ul' guld p u  kni) as 
diciw~i by rcsulls ol' muok smurplcs wlicrc I;iiills WUI: 
bridgcd by dnl'ls. 

The Mhi Bid ~ I K S ~ ~ I ~ C  UIJL, Ihc ~'LK pyrik-lyw 
~rl,iIiw&ali i x i  upper w c d i h w  ol' Ore Mcisqiiilu Ch& 
4 ;old Mine, is about 150 t'bet wide on tlie 4400 I .eve1 and 
may have similar width new tlie Mowpitn shaft (4,575 ft. 
elemtion j. 'I'lie limestone is hcniiided by units o f  green 
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Island Mountain Gold Mines Ltd. tk* 

Wednesday, November 08,2000 

The Board of Directors of Island Mountain Gold Mines Ltd. (the Company) is pleased to provide an 
interim report on the diamond drilling program currently in progress near the Red Gulch drainage 
northwest of the Mosquito Creek Gold Mine shaft. To date, ten holes have been completed totalling 
5754 ft (1754 m). Assays have been received for eight of the ten holes. Significant intercepts, as 
presented in Table I ,  include intersections of “replacement” type mineralization in drill hole IMG 2K 07, 
which returned an assay of 15.07 g/t gold (0.44 ozlton) over 2 ft. (0-6m), and in IMG 2K 03, which 
returned 13.25 g/t gold (0.39 oz./ton) over 2 ft. (0.6m). The replacement-type mineralization is typically 
associated with pyrite-bearing dolomitized or silicified zones within or proximal to limestone. A highly 
siliceous (possibly intensely silicified) unit interlayered with mafic tuff in drill hole IMG 2K 08 returned 
2.62 g/t gold (0.08 oz./ton) over 8.5 ft. (2.6 m). Widths are approximately true. 

Dolomite/ankerite-bearing quartz veins typically containing some combination of pyrite, arsenopyrite 
and galena, returned assays of 4.5 to 6.7 g/t gold (0.13 to 0.20 oz./ton) in several of the drill holes 
over widths up to 7.6 ft. (2.6 m). True widths are estimated to be 50% of drill hole intercepts. 

In addition to continuing to test for pyrite-rich “replacement-type” and vein-type gold mineralization, 
future drilling will test for the style of mineralization encountered at International Wayside Gold Mines 
“Bonanza Ledge zone” discovery on Barkewille Mountain, 5 km from Island Mountain, across Jack of 
Clubs Lake. The Bonanza Ledge zone discovery is thought to be located on the contact between the 
Rainbow and B.C. units. International Wayside Gold Mines completed a 20 km IP orientation survey 
over the Bonanza Ledge zone on Barkerville Mountain and has confirmed its signature. Based on this 
success, Island Mountain Gold Mines plans to contract an IP orientation survey over where the 
contact between the Rainbow and B.C. units is thought to extend through the Company’s properties 
on Island Mountain. 

An extensive work program is ongoing on Island Mountain, which is part of the Cariboo Gold Project. 
A 22.9 km line cutting program has been completed and 706 soil samples taken to test for a possible 
surface geochemical anomaly. Eagle Mapping Services has completed colour aerial photography and 
topographical mapping over the Company’s property. A 1.5 km high-tension hydro line is being 
installed from the town of Wells, to the Mosquito Creek Gold mine, to allow for work to continue 
throughout the winter drilling season. 

Results from ongoing prospecting, the soil geochemical survey and the planned IP survey in the areas 
of interest will be integrated with compiled data from past geophysical and geochemical surveys to 
identify additional targets for drilling. 
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147.6 ft(45.0m) 149.9 ft(45.7m) 2.3 ft(0.7m) 6.08 0.18 
155.0 ft(47.2m) 160.0 ft(48.8m) 5.0 ft( 1.5m) 3.56 0.10 
175.0 ft(53.3m) 180.0 ft(54.9m) 5.0 ft( 1 5m) 6.13 0.18 
545.0 ft( 166.1 m) 550.0 ft( 167.6m) 5.0 ft( 1 5m) 1.21 0.04, 
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124.0 ft(37.8m) 125.0 ft(38.1 m) 1 .O ft(0.3m) 3.40 0.10- 
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Table I: Drill Hole Locations and significant intercepts 
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0.39 

~~ 

DDH Northing Easting Elevation Azimuth incl. Length 

IMC32K-01 19285 ft. 9375 ft. 4500 ft. 220 deg. 4 5  deg. 905 ft.) 
(275.8m 

interval Gold 

21 9.5 ft(66.9m) 5.0 ft( 1 Sm) 1.96 214.5 ft(65.4m) 
224.5 ft(68.4m) 1 .O ft(0.3m) 4.89 223.5 ft(68.1 m) 

270.0 ft(82.3m) 280.0 ft(85.3m) 10.0 ft(3.0m) 1.91 
302.6 ft(92.2m) 7.6 ft(2.3m) 4.89 295.0 ft(89.9m) 

31 2.0 ft(95.1 m) 31 8.0 ft(96.9m) 6.0 ft( 1.8m) 1.03 
41 1.2 ft( 125.3m) 41 2.0 ft( 125,6m) 0.8 ft(0.2m) 1.49 

0.06 
0.14 
0.06 
0.14 
0.03 
0.04 

DDH Northing Easting Elevation Azimuth Incl. Length 

IMG2K-02 18951 ft. 91 10 ft. 4662 ft. 220 deg. 4 5  deg. 900 ft.) 
(2 74.3 m 

Interval Gold 
From To Length (g/t) (oz./ton) 

1 30.0 ft(9.1 m) I 35.0 ft(10.7m) I 5.0 ft(l.5m) I 1.191 0.031 

DDH Northing Easting Elevation Azimuth Incl. Length 

IMG2K-04 19143 ft. 9131 ft. 4590 ft. 220deg. -57deg. 588ft.) 
(1 79.2m 

interval Gold 
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342.4 ft( 104.4m) 343.8 ft( 104.8m) 1.4 ft(O.4m) 6.71 0.20. 
455.7 ft(l38.9m) 463.6 ft(141.3m) 7.9ft(2.4m) 1.61 0.05 
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165.2 ft(50.4m) 167.4 R(51 .Om) 2.2 ft(O.7m) 1.81 
23 1 -2 ft(70.5m) 233.2 ft(7 1.1 m) 2.0 ft(0.6m) 15.07 
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0.05 
0.44 

145.0 ft(44.2m) 147.0 ft(44.8m) 2.0 ft(O.6m) 4.62 

DDH Northing Easting Elevation Azimuth Incl. Length 

IMG2K-06 19265 ft. 89 13 ft. 4590 ft. 220 deg. 4 5  deg. 665 ft.) 
No Significant Assays 

(202.7m 

0.13 
380.0 ft(l15.8m) 388.5 ft( 1 18.4m) 8.5 ft(2.6m) 2.62 0.08 

Island Mountain Gold Mines Ltd. is earning a 50-per-cent interest in the Island Mountain, Aurum and 
the Mosquito Creek gold mine properties from International Wayside Gold Mines Ltd., which is 
currently drilling its "Bonanza Ledge" discovery on Barkerville Mountain. The Island Mountain, Aurum 
and Mosquito Creek gold mines, together with the Cariboo Gold Quartz mine form the Cariboo Gold 
Project, which covers 11,300 acres over a distance of eight miles by three miles. Historical production 
from the above-mentioned mines and the surrounding area is recorded at 3.9 million ounces of gold, 
of which 2.6 million ounces were from placer and 1.3 million ounces from lode deposits. In the lode 
deposits, pyrite-rich replacement ore averaged 0.6 ounce per ton gold and vein ore averaged 0.39 
ounce per ton gold, respectively. 

ward-looking stdtciiicilts rcpdiiig thc timing aid coiitciit of upcoining pmgrms. Acnml results m y  diffcr 
iiiatcrially froin thosc cumiitly alticipdtcd in 01~11 bYdtciiiciits. n i c  Chi~dkn vciinirc Exch'aigc h.de ncitlicr rcvicwcd nor acccpts 
IespoiisihiliLy Iiw tiit ;Itleqiiguy i w  g u i i i a c y  ol'tlii;s ieItrl;st. 

Y 
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IP crew mobilized to survey similar stratigraphic horizon to Bonanza Ledge 
on Paystreak claims 

October 2nd, 2001 

Godfrey Walton P. Geo. has reported to the Board of Directors of Island Mountain Gold Mines Ltd (the 
Company) that an exploration program to evaluate the potential for Bonanza Ledge style of mineralization on 
the Paystreak claims on Island Mountain has been started. The attached map outlines the old mine trend 
where all previous work has focused, the location of the stratigraphy that hosts the mineralization at Bonanza 
Ledge on Barkerville Mountain 17,000 feet to the southeast, the area where line cutting has recently been 
completed and some results fi-om recent rock and soil samples. 

The current work is focusing on the area outlined in the box on the attached plan map, which is underlain by 
the same geology as seen at Bonanza Ledge. 24,000 line feet have been cut along lines in preparation for the 
IP crew from SJ Geophysics who have been mobilized to the property. The Bonanza Ledge zone responds 
very well to IP and SP ground geophysics. Some initial sampling in selected areas has been completed with 
all of the results obtained to date outlined on the attached plan map. Company geologists are encouraged by 
the occurrence of quartz veining, the bleached and altered muscovite phyllites that are seen in the vicinity of 
the Bonanza Ledge stratigraphic horizon. The assay results of 0.146 odton Au over 3.2 feet in a quartz vein, 
combined with other grab samples and 7 soil samples, which had results varying fiom 77 to 8,475 ppb (see 
attached plan map) are all encouraging. The alteration and the mineralized quartz veins are seen around the 
Bonanza Ledge mineralized bodies. 

The Company is currently earning a 50% interest in the project fi-om International Wayside Gold Mines Ltd. 
(IWA-CDNX) by spending $4 million on exploration work, paying $400,000 cash and issuing 500,000 
shares over 5 years. The Company is in the second year of their earn-in. Previous work has all focused on 
the mine trend where approximately 603,800 ounces have been recovered f-i-om historic lode mining. 
Sampling along the trend has outlined several areas that have replacement mineralization in the Kutney Zone 
of 0.461 odton Au over 9.8 feet and a grab sample above 2.9 oz/ton Au (its was above the detection limit) 

The proposed program would envisage soil sampling along the grid lines and follow-up diamond drilling on 
selected targets along the proposed extension of the Bonanza Ledge stratigraphy. 

On behalf of the Board of Directors 

J. Frank Callaghan, President 

- 
The Carradian Venture Bxchange (cnr\ixl') has neither approved nor disapproved of the informarion contained herein 



, , 

i 
NR 01 - 1  Q FROM WELLS MILL I TAILINGS AREA 

/ 

, 
I TOWN OF 

I 

, WELLS ; 

KUTNEY ZONE 
AND ADJACENT NEW SHOWINGS 

0.461 odst / 9.8 f l  Replacement 
0.049 odst 19.8 ft Quartz 

i 
,.* - ' 

Replacement Grab Sample 

(above detection limit) 
> 2.916 oz/st Au 7 SOIL SAMPLES 

77,219,3588,7249, 
1.388 odst Au AREA OF LINE CUTTING 8475,342,2186 ppb 

j Quartz Grab Sample 

AND IP GEOPHYSICS 

---- 

Bleached, Muscovite 
ISLAND MOUNTAIN GOLD MINES LTD 

- Strike Vein, Bleached 

PAYSTREAK ZONE Muscovite Alteration ISLAND MOUNTAIN 
0.0610dst Quartz Grab Sample 2001 

By KenLord 

-**m ~ PROSPECTING SAMPLE MAP 
DOUinp 

W l m m  NMI-Eulh W) TREND OF THE 

AND BLEACHED 1 MUSCOVITE ALTERATION 
STRATIGRAPHIC LEVEL OF THE BONANZA LEDGEZQNE 

r 

m 
0 I& 

I 

Cn m 
W I 

w 
0 e h  

c. 

c. 
0 

w 
a 
a 
c. 

c-r 4 

N 
W 

w 
N 

0 
M 
N 


