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GeoIogists were first attracted to the current Molygold project area west of 
Pembetton, BC by the visible presence of a limonite g a a n  developed in granodiorite 
and apparently related to a wide shear zone characterized by abundant disseminated 

pyrite and moderate to extreme qyartz-dcite alteration with an average width of 
300 metres and an exposed strike length of five kilornetres. This occurs along the 
w e s t e m R . 4 a n d  ioclaims. 

Adjoining and to the east of this occurs a high grade mdybdenite and c&dco~yrite 
showing which is situated on the south edge of a large icefield. Local mslschjte and 

c 

disseminated chalcopyrite and molybdenite along fkchues and in Quartz veins also 

OcCuTs within grandiorite. SeVeFal high precious metal dues  of up to -304 oz per 
ton gold and 245 oz per ton dver  in q m  veins have been found previously dong 
the eastern edge of the icefield. No quartz stockworks are apparent, however, intense 
silica flooding was observed in the most altered rocks and breccia textures were 
noted in float. 

Following initial cIaim staking, several helicopter assisted prospecting ventures led 
to the discovety Of numerous new anomalous mineralized zones primarily the&mp 
zone andextenso n,lrprekZone, Red Zone, Gold Zone and CU-zn-Au zones. These 
were located as a direct result of snow and ice melt and retreat Additional claim 
staking to cover these m i n e d i d  zones and other fbourable geologyhas brought 
the t@al numbet of daim units to 699. These are 100% optioned by United 
Exploration Managemeht Inc to TIM Resources he who must make cert8iD cash 
and sham payments and exploration expenditures to exercise its option- 
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As part of its stated goal to become a publicly traded company on the TSX Venture 
Exchange, lTM undertook, over an eight month period, an agp~sive first phase of 
exploration on the Molygold project in order to satis@ listing requirements and to 
help define the priority targets for detailed follow-up work Tbis work consisted of 
EtiaI geological mapping and sampling ofthe Breccia, Camp and Road Zones, thin 
sectionstudies of the CampZone, groundbased UTEM geophysics ofportions of the 
Camp and Breccia Zones, helicopter supported Airborne magnetometer and EM 
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geophysical s u ~ e y s  over several targets totalIing 843 h e  kilometres,pd initial 
prospecting of the Red Zone, Gold Zone, and CuZnAu Zone. A total of%!?& bas 
been expended to date on exploration, 

]Each zone is d t e d  with a prominent gossan, evidence of faulting, and intrusive 
activity. Aside h m  that, the style, form, and content of minerab tionvaries 
considerably between the zones despite spatial rehtionships. Signiscant assay 

d u e s  of gold, silver, molybdenum and copper have been returned from aIl Zones 

assayedto date however at this junction controlling features ofthe mineralization are 

poorly understood. It is thedore recommended that the majoriiy of the exploration 
expenditures be focused on the three main mnes to date, namely the Road, Camp 
and Breccia Zones with the goal to establish a more comprehensive geological 
framework of geology, extent of mineralization, and mineralizing controls. The next 

phase of exploration is budgeted at $go,ooo for the Road Zone, $97,100 for the 
Camp Zone, and $57,050 for the Breccia Zone. Thus, the next Phase exploration is 
budgeted at an aggregate of $w,qo.  

Success contingent, a Phase XI 12. geophysics and drilling programme would then be 
require to advance the praject at a cost of$783&00. 

To date, in excess of $318,000 has been expended advancing the project. 
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