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White water for Roots = -
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At 69, stock promoter Mur-

ray Pezim can still come

back from a punch. Six short
months after B.C. securities regula-
tors nailed The Pez with a one-year
trading ban for violating disclosure
rules — a ban that has been sus-
pended, pending 2 court appeal —
Pezim is again bobbing and weaving,
doing what he does better than
anyone else: promating. -

The object of The Pez’'s shameless
hyperbole these days is Metla Creek,
a gold and base-metals prospect
situated at the damp toe of a glacier
in northern B.C., about 150 miles

v Pezim strikes agam;:_

Stx montizs aﬁer Wi]&d by B.C. securities regulalors, the 1op prom
rev up the VSEagam But will the Metla Creek find live up 1o his shametm

northwest of the three-million ounce
gold discovery at Eskay Creek,
Pezim’s last big score.

Even though it was first discov-
ered by a roving Cominco Lid.
geologist in 1954, Metla remains
largely unexplored. But thesc days

it's getting very busy. More than &

dozen affiliates of Prime Equities
Inc., Pezim's VSE-listed flagship,
have begun an initial $3.5-million
summer exploration program, shut-
tiing in a 40-person base crew.

“If we hit something, it’s going to
be humongous,” says The Pez, with
vintage understatement. “'[ believe |
will explode this market. The targets
are so big.”

The battered VSE needs a winner
even more than dbgs ‘The Pez. the

exchange’s m, W
moter. While prices of U.S M
cap stocks dnd miost major market
indices have récovered smartly since
Jan. E, the VSE'S composite index
gained a puny 6.6%. At 560.64, it
was just 13% above the all-time low
of 49395, sé& Jan. 23, and 2%
below its May 1987 peak of 2015.48.

Daily VSE trading volume aver-
aged just 15.8 million shares in May,
8.7% below the year-carlier level.
Financings are scarce. The VSE
itself expegts another money-losing

year, after. Szjnuihmfmbe
year ended 31. Despitc the
onset of drilling, the ex-
change locked in the dol-
drums. All very
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; | month. FarWest Savings

midnagers and

thai philosophy worked during the
halcyon days of the "80s boom.
Leonard Ellen and Reuben Cohen's

4 Central Capital Corp. ballooned

from assets of $4.3 billion in 1986 10
$17.6 billion in 1990. But these are
pot halcyom ‘days. And Ellen and

: Cohcn now find themselves at Cen-

tral’s corporate office in Toronto

.

FarWest: Hc
Belzbergs t

HE announcement
merited a mere
squib in the L.A.
Times earlier this

and Loan Association has

. | been pul up for sale by .EHNIS
"Rcﬁoiuum Trust Corp., a

“division of the Federal Deposit In-
surance Carp. Resolution Trust. re-
member, is made up of the guys who
swept in to market and operate the
ailing US. thrifts, and they've go!
offices spread throughout the United
States to help them do just that
FarWest, whx:h was seized by the
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Cominco's interest
in Metla was tepid
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into ‘them ‘@&t the bottom.”

Which is to say, they have
I nowhere else 2o go but up.
Another glimmer ‘of hope:
US. secouritics

e e e

anto production. )
On the other hand. Com-
#nco, which, sromcally . 1s con-

Oedk project “wrolied by Teck. has demon-

“strated only %epid imterest in
Metlz for the past 37 years.
“The discovery was made near
Cominco's now closed Tutse-

gud:mmc At the up of a

, the geologist found a

of boulders containing
!old zinc, and copper. Com-
“nco didn’t take a closer look
‘until 1988, when a govern-
‘ment survey of the area
showed the glacier had re-
treated a full 1,700 metres.
lemdums#(X)O metres,

ime have 2 dombined
stake ‘in Gallico, which
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