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HighlightsDrilling Confirms Potential to Significantly Expand Southwest 
Deposit 

Initial results from a series of drill holes targeted to extend the 
Southwest Deposit north to join up with the main Central Deposit have 
shown significant mineralization. Five drill holes have been completed 
in the corridor Southwest and Central deposits, an area 
referred to as The results suggest that the two resource 
areas separated Gap Zcne, may be a continuous zone 
of mineralization (See Table below for all significant intercepts). 

the most notable of the holes drilled in the Gap Zone is g z - q  4-4-=which intersected 40.0 meters of 2.71% CuEq (4.45 g/t AuEq) 
1.30 g/t Au and 12.5 g/t Ag. In addition, drill hole 
rea intersected a zone of siqnificantly higher grade 
ineralization with only traces of copper that begins 
ace. Starting at 15.5 meters depth this hole 

intersected 38.4 meters grading 3.20 g/t Au and 5.67 g/t Ag with only 
trace copper values (2.01% CuEq or 3.31 g/t AuEq). This zone of gold 
and silver rich mineralization is a qwly recognized style of 
mineralization at Galore Creek and appears to be controlled by late- 
staqe s_ilicified W c  tural zones demonstrating the potential for much 
higher grade precious metal resources on the project. Defining areas 
with high levels of precious metal mineralization is one of the key 
objectives of the 2004 drill program. 

Recent drilling has also targeted the potential for a significant 
soqhern ext‘ensgon of the Southwest Deposit of over 0.5 kilometers to 
the south at the West Fork tarqet. 
encouraging with several holes intersecting significant intervals of 
mineralization. 
hole targeting the 
Deposit. Drill hol ersected five composite intervals 
totaling 147.2 mete Eq (1.88 g/t AuEq). Included in this 
composite total is one interval of 50 meters of 1.79% CuEq (2.95 g/t 
AuEq) that grades 1.17% Cu, 0.93 g/t Au and 6.6 g/t Ag. 

Initial drilling in the area is 

Assay results have been received from the first drill 
dip extension of the Southwest 

These initial drill results demonstrate the potential to expand the 
Southwest deposit both to the<nor:h where it may join up with the main 
Central-posit, and to the south where it could join up with the W e  
Fork Zone, which is currently-lng drilled. This would represent a 
s-tial expansion of the known resources and would improve the 
already solid project economics as defined in the recent independent 
Preliminary Economic Assessment Study. Additional assay results from 
other drill holes in these new zones are pending. 

Bountiful Zone Drilling Confirms Potential for Significant Resource 
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Two additional holes have now been completed in the Bountiful Zone 
bringing the total number of intervals in the new discovery zone to 
five. As reported in the Company's August 18, 2004 press release, the 
mntiful &anea ' s  a very large chargeability anomaly confirmed by the 
presence of disseminated sold, silver and copper mineralization Qelow + 

m d  to the e a s t f  the main Central deposit. Sulfide mineralization in 
the Bountiful Zone is characterized by gisseminated chalcopyrite and 
pyrite in a thick sequence of pervasively altered volcanic rocks 
similar to main Central deposig. F: o es 
inEersectiri-e B ountiful Zone h a v e & n F d  in s a n g  mineralization. 
Drill composited intervals are in excess of 120 meters in thickness at 
well above economic cut-off grades. Further drilling will be necessary 
to define the limits of this extensive mineralized body. 
Table 1. 2004 Galore Creek Project - 
Recent Significant Drill Hole Intercepts 

Drill Si- Cop- Gold Copper 
Hole From To Width Width Gold lver per Equiv Equiv 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Number M M M Feet g/t g/t % 9/t % 



Note: 
US$375/oz for gold, US$5.5O/oz for silver and US$0.90/lb for copper. 
Gold and Copper equivalent calculations reflect gross metal content 
and have not been adjusted for metallurgical recoveries. (2) Drill 
holes 446, 447, 452, and 454 did not achieve target depths due to 
broken ground conditions. 
Drill Progress at Copper Canyon, West Fork, Junction and Grace Targets 

Currentlyacore drilling-rias are active on the Galore property - -  
including four exploration driJJs and one geotechnical drill, To date 
approximately 14,000 meters of drilling in 38 h oles have been completed 
this season with assay results received and reported for the first 12 
holes. Additional results from drilling on the Southwest, West Fork, 
Copper Canyon and, Junction targets are expected over the coming 
months. The Copper Canyon property directly adjoins the Galore Creek 
property and NovaGold has an option to acquire up to an 80% interest in 
the property from Eagle Plains Resources (TSX-V: EPL). NovaGold is 
exploring Copper Canyon as part of its overall Galore Creek project. 
The Junction Deposit, a satellite deposit lies 1.5 kilometers west of 
the Central Deposit on the Galore Creek Property. The combination of 
historic drilling and drilling by NovaGold in 2004 is anticipated to 
allow for the estimation of a new resource at the Junction and Copper 
Canyon targets by early 2005. 

Exploration drilling has also been initiated on th Grace laims 
immediately to the north of the Galore Creek Proper a v a G o l d  
maintains an option to acquire a 60% interest in the Grace claims from 
Pioneer Metals Inc. (TSX: PSM). Targeting on the Grace claims has been 
augmented by the recent completion of a detailed aeromagnetic and 
radiometric survey as well as the extensive IP survey summarized in the 
previous Galore press release. 

(1) Gold and Copper equivalent calculations use metal prices of 

- - 
P 

This drill program and sampling protocol is under the direction and 
oversight of qualified person Scott Petsel, Senior Project Geologist 
for NovaGold. A rigorous quality control and quality assurance protocol 
was utilized on the project including blank and reference samples with 
each batch of assays. All drill samples were analyzed by fire assay and 
ICP at ALS Chemex Labs in Vancouver, B.C., Canada. 

About the Galore Creek Project 

The Galore Creek Project is located in Northwestern British Columbia 
west of the Cassiar Highway and 150 kilometers northeast of the 
tidewater port of Stewart, British Columbia. NovaGold is completing 
exploration and development work on the project and anticipates 
completing a Pre-Feasibility study on the project by mid-2005. 

About NovaGold 

NovaGold is a precious metals company focused on creating value through 
the exploration and development of high quality mineral properties in 
North America. NovaGold is advancing four separate million-plus-ounce 
projects including three of the largest undeveloped resources in North 
America: the Galore Creek gold-silver-copper project, the Donlin Creek 
project in partnership with Placer Dome, and the Ambler project in 
partnership with Rio Tinto. NovaGold has 63.2 million shares 
outstanding, is well financed with no long-term debt, and one of the 
largest resource bases of any exploration or development stage precious 
metals company. More information is available online at: 
http://www.novagold.net. 
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