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Mon May 14, 2007
Taseko Announces Second Quarter Results For Fiscal 2007

May 14, 2007, Vancouver, BC -- Taseko Mines Limited ("Taseko" or the "Company") (TSX: TKO;
AMEX: TGB) announces its financial results for the quarter ending March 31, 2007, including
production and sales for the Gibraltar Mine located near the City of Williams Lake in south-central
British Columbia. All doliar amounts are stated in Canadian currency unless otherwise indicated.

Overview & Highlights

Taseko's cash flow from operations was $12.3 million and earnings were $11.5 million or $0.09 per
share ($0.08 per share fully diluted) for the quarter ended March 31, 2007.

As shown in the table below, cash flow from operations for the quarter increased by $5.0 million and
net earnings increased by $8.4 million, over the comparable period in the previous fiscal year.

b

Quarter Ended Quarter Ended
March 31, 2007 March 31, 2006
[Revenue1 $51.6 million $37.5 million
Copper $46.3 million $31.2 million
Molybdenum $4.8 million $6.3 million
Cash Flow2 $12.3 million $7.3 million
Cash Flow per Share
(basic) $0.10 $0.07
[Earnings (after tax) $11.5 million $3.1 million
Earnings per share
I(basic) $0.09 $0.03

1 Includes revenue from sales of silver of $0.4 million (Q2-2007) and $0.3 million (Q2-2006)

2 cash flow and cash flow per share are measures used by the Company to assess its performance. They are not terms recognized under
generally accepted accounting principles. Cash flow is defined as cash flow from operations including net change in working capital balances
and cash flow per share is the same measure divided by the number of common shares outstanding during the period.

Taseko's realized prices for copper and molybdenum sales for the quarter were US$3.13 per pound
and US$26.60 per pound, respectively, reflecting the Company's unhedged selling program.

The Phase 1 Mill Expansion is on time and budget; the first bank of flotation cells was operational
May 10.

Scoping level engineering for a Phase 2 Mill Expansion indicates an additional 10,000 tons per day
can be achieved at a capital cost of $35 million; detailed engineering is underway.

Taseko sourced and purchased three new 240-ton Haulage Trucks in Edmonton, Alberta, thereby
reducing the time for manufacture and delivery by eight months. The trucks were assembled and put
into operation in April 2007. A new larger Primary Crusher was purchased for early delivery to
complement mine and concentrator expansion.
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$2 million was spent on drilling to further expand the reserves of the Pollyanna and Granite Pits at%‘
I ar.

Taseko spent $2.5 million during the quarter to advance the feasibility and environmental ﬁ(
assessment studies on the Prosperity Gold-Copper Project.

Gibraltar Mine

Second Quarter 2007 Production

The following table is a summary of the operating statistics for the second quarter of fiscal 2007
compared to the same quatrter in fiscal 2006.

Q2 - Fiscal | Q2 - Fiscal

2007 2006
Total tons mined (millions)1 8.7 9.9
Tons of ore milled (millions) 2.3 2.7
Stripping ratio 2.6 2.8
Copper grade (%) 0.315 0.300
Molybdenum grade (%Mo) 0.010 0.010
Copper recovery (%) 78.2 79.7
IMolybdenum recovery (%) 33.8 42.7
Copper production (millions Ib) 11.83 12.8
:\g)olybdenum production (thousands 160 231

Copper production costs, net of by-
product credits2, per Ib of copper
Off property costs for transport,
treatment (smelting & refining) & US$0.37 US$0.43
sales per Ib of copper

Total cash costs of production per Ib
of copper

US$0.96 US$1.07

US$1.33 US$1.50

1 Total tons mined includes sulphide ore, oxide ore, low grade stockpile material, overburden, and waste rock which were moved from within
pit limit to outside pit limit during the period.

2 The by-product credit is based on pounds of molybdenum and ounces of silver sold.
3 Copper production includes 11.2 M Ib in concentrate and 0.6 M Ib in cathode.

Total tons mined in the second quarter were affected by low drill fleet productivity as a result of
harder waste rock being encountered in the Granite Pit. The lower drill production reduced material
available for movement by both shovel and trucks during February and March. Concentrator
operations were negatively affected by a high percentage of very fine ore with high moisture content.
This material affected mill throughput by plugging the primary crusher as well as screens and surge

bins in the secondary crushing system. Molybdenum recovery was also affected by the performance
of the copper circuit.

Inventory and Sales

o Copper concentrate sales for the quarter were 20,094 wet metric tonnes ("WMT"), containing
11.8 million pounds of copper and molybdenum concentrate sales of 162 WMT, containing
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165,395 pounds of molybdenum.

o Copper concentrate inventory at March 31, 2007 was 2,608 WMT (1.5 million pounds of

copper), and molybdenum in concentrate inventory was 14.9 WMT (14,408 pounds of
molybdenum).

Mill Expansion Project

Expansion and upgrade of the concentrator facility at the Gibraltar mine commenced in the third
quarter of fiscal 2006. The upgrade and expansion project will increase the copper production
capacity of the Gibraltar mine to approximately 100 million pounds of copper per year by calendar
2008 by increasing throughput and improving metal recovery.

The expansion consists of the addition of a new 34-foot semi-autogenous (SAG) mill, conversion of
three rod mills to ball mills, and replacement of the 98 small-cell rougher flotation circuit with ten 160-
cubic meter tank flotation cells. The major SAG mill components are being constructed in Europe
and are on-schedule for delivery during the summer of 2007. The construction of the foundations for
the mill itself and the associated facility is complete and erection of the mill building has begun. The
first five of ten tank flotation cells are in place and operational. Commissioning of the next five tank
cells will occur at the end of July. The SAG mill is on schedule for commissioning in December 2007.

Labour

There was one lost time accident during the quarter. The number of personnel at the end of the
quarter was 311, compared to 274 at the end of the same quarter of fiscal 2006.

Exploration Drilling \%’(lﬁa/\
— 1Y

In fiscal 2006, a 61,500-foot exploration drilling program was carried out to define the mineral
resources between the existing Gibraltar open pits, tie together the extensive mineralization zones,
and test for additional mineralization at depth. The program was very successful, leading to a 40%
increase in mineral reserves.

$5 million, 106 - 2,300 m) second phase drilli rogram began duri

uarter of fisc 7. Fifty-one drill holes were completed or in progress at the end of the quarter,
foratotal of 43,860 feet (13,370 m).

2007 Production Forecast

Forecasted metal production for fiscal 2007 was initially estimated to be between 60 and 70 million
pounds of copper and one million pounds of molybdenum. Achievement of the forecast was
dependent on the concentrator receiving ore with similar characteristics to that handled in the fourth
quarter of fiscal 2006, and ensuring that the changeover from the old flotation systems to the new
flotation cells being installed as part of the concentrator expansion project went as planned.

Copper and molybdenum production in the first six months of 2007 has been 22.4 million pounds
and 280,000 pounds, respectively. Production has been affected by the continued downtime of the
primary crusher caused by fine, wet ore coming from the Pollyanna pit, and cold temperatures, which
caused significant operational and throughput issues. Milling rates, however, have exceeded the
nameplate 60 million pounds per year capacity over extended periods.
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Moving forward, production results for 2007 will be contingent on the success of cycling the
remaining Pollyanna ore through the concentrator during the spring and summer months, blending of
the Granite Pit ore that is currently coming on-line, and ensuring that the downtime to switch over to
the new flotation systems is kept to a minimum.

Prosperity Project

On January 11, 2007, Taseko announced the positive results of a pre-feasibility level study of its
100% owned Prosperity Gold-Copper Project.

The Company initiated a Feasibility Study for the project in late 2006. The Study is undergoing a
thorough review and optimization which will move the final date for completing the report into June.

Taseko's efforts have resulted in a Department of Fisheries and Oceans recommendation to the
federal Minister of Environment that the Project be referred to a Joint Panel Review. Taseko and its
environmental consultant are actively engaged at a technical level with federal and provincial
regulatory agencies in the review of the Project. This work will continue in anticipation of a Joint

Panel Review, and maintaining the overall timeline for an Environmental Assessment Certificate for
the Project.

Financial Results

The Company's pre-tax earnings for the quarter ended March 31, 2007 increased to $23.0 million,

compared to $5.5 million in the same period in 2006. The increase in pre-tax earnings is due mainly
to higher realized metal prices for sales during the quarter compared to the same period in the prior
year. The Company's after-tax earnings for the quarter increased to $11.5 million, compared to $3.1

million for the same period in fiscal 20
N

The Company reportege;;nluegﬁncluding sil of $51.6 million for the quarter, compared to $37.5
million in the second quarter of 2006. Despite a decrease in pounds sold, revenues increased due to
significantly higher copper prices compared to the same period in 2006. The average price per

pound of copper concentrate sold increased to US$3.13 per pound, up from US$2.06 in second
quarter of fiscal 2006.

Revenues for the quarter consisted of copper concentrate sales of $46.3 million (Q2-2006 -- $31.2
million); molybdenum concentrate sales of $4.8 million (Q2-2006 -- $6.3 miillion); and silver
concentrate sales of $0.4 million (Q2-2006 -- $0.3 million).

Cost of sales for the second quarter of fiscal 2007 was $24.0 million, compared to $29.2 million for
the same period in fiscal 2006. Costs of sales consists of total production cost of $19.4 million (Q2-
2006 -- $22.5 million) for metal produced and sold during the quarter, plus a copper inventory
adjustment of $0.5 million (Q2-2006 -- ($0.4 million)), and transportation and treatment costs of $5.1
million (Q2-2006 -- $6.6 million). The decrease in cost of sales for the quarter was due to lower sales
quantities and lower waste to ore ratios in the Pollyanna Pit.

Amortization expense for the quarter was $0.7 million compared to $0.9 million for the same period
in fiscal 2006. The decrease from the prior year was the result of a change in the recoverable
reserves and expected mine life at Gibraltar in fiscal 2007. Mining and milling assets are amortized
using the units of production method based on tons mined and milled divided by the estimated
tonnage to be recovered in the mine plan. An increase in recoverable reserves results in higher
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estimated tonnage to be recovered in the mine plan and hence, a reduced annual amortization rate.

Exploration expenses for the quarter increased to $2.5 million, compared to $0.5 million for the same
period in fiscal 2006. This increase was due to a higher level of exploration activity at the Company's
Prosperity project, and includes activities relating to the preparation of an environmental impact
assessment and an updated feasibility study for Prosperity. During the quarter, the Company also

capitalized $2.0 million of exploration expenses related to increasing the reserves and life of mine at
Gibraltar.

General and administrative costs for the quarter increased to $2.8 million from $1.5 million for the
same period in fiscal 2006. The main increase was attributable to higher staffing levels and an
increase in corporate activities relating to the Company's acquisition and tax planning initiatives.

Stock-based compensation increased to $2.3 million, compared to $0.5 million in the same period in
fiscal 2006, as a result of new share purchase options and a higher fair value on the options granted
during the quarter.

The Company recorded a foreign exchange gain of $0.5 million in the quarter which was mostly
unchanged compared to $0.4 million in the same period in fiscal 2006. A significant portion of the
Company's cash reserves are denominated in US dollars, along with convertible debt.

Interest and other income increased significantly to $3.0 million as compared to $1.5 million in Q2-
2006. The increase was mainly due to interest earned on the Company's increasing cash balances
and a realized gain of $0.6 million on the repayment of the investment in Continental Minerals
Corporation. The Company also recorded a $1.5 million gain on disposition of marketable securities
of the bcMetals Corporation.

Current and future income taxes of $11.5 million were recorded in the quarter, compared to $2.4
million in the same period of fiscal 2006. The increase in income taxes is due mainly to the depletion
of tax pools as a result of the Company's continued profitability. The Company also has a tax liability
provision of $22.1 million (2006 -- $19.6 million) recorded on the Company's balance sheet. This
provision relates to an income tax expense recorded in fiscal 2004 for a subsidiary company which
management believes is less than likely of ever becoming payable. For further details, see the
Management Discussion and Analysis for the year ending September 30, 2006,

~ Garn Wes
Taseko will host a conference call on Tuesday, May 15 at 11:00 a.m. Eastern Time (8:00 AM Pacific
Time) to discuss these results. The conference call may be accessed by dialing (800) 688-0836, or
(617) 614-4072 internationally. The passcode is 18680305. A live and archived audio webcast will
also be available at www.tasekomines.com in the Corporate Events section of the Investor Centre.
The quarterly financials will be posted with this news release on the Company's website.

For further details on Taseko Mines Limited, please visit the website or contact Investor Services at
(604) 684-6365 or within North America at 1-800-667-2114.

Russell Hallbauer
President and CEO

} No regulatory authority has approved or disapproved the information contained in this news release.

' Forward Looking Statements
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Thu May 17, 2007
Taseko Commences Further Expansion To The Gibraltar Mine

May 17, 2007, Vancouver, BC -- Taseko Mines Limited ("Taseko" or the "Company") (TSX: TKO;
AMEX:TGB) announces that the Company has commenced a Cdn$40 million Phase Il expansion to
the Gibraltar Mine to further increase milling capacity that complements the Phase | expansion now
underway.

Data being generated from ongoing drilling indicates to Taseko management that significant mineral
resources will be upgraded to reserves in the near future. As a result, Gibraltar has begun detailed
engineering to add capacity to the Phase | expansion ultimately increasing the Gibraltar concentrator
throughput to 565,000 tons per day ("tpd") when complete.

The Phase Il expansion will incorporate added crushing and regrind capacity, additional flotation
cells, tailings and ancillary system upgrades and will be developed in conjunction with and as a
continuation of the Phase | expansion now underway. The ore processing capacity of the
concentrator will increase from 36,750 tpd to 46,000 tpd by the end of calendar 2007 and from
46,000 tpd to 55,000 tpd by late 2008. Early procurement, securing delivery times of key equipment
will be essential to ensure timely completion of Phase |l expansion.

President and CEO, Russell Hallbauer, said "The continued modernization and expansion of the
Gibraltar Mine is a reflection of its long reserve life. We are effectively building a new, modern 55,000
tpd mine and concentrator with our Phase | and Phase |l expansions for about Cdn$130 million
including equipment and associated infrastructure with no interruption to current copper and
molybdenum production. When these two expansions are complete Gibraltar is expected to produce
on average 120 million Ibs of copper (in concentrate and cathode), and 1.4 million Ibs of
molybdenum annually over its projected mine life."

"With conservative metal price assumptions of US$2.30 in 2009, US$2.00 in 2010 and US$1.50 per
pound of copper long term, the Phase Il expansion is expected to have an Internal Rate of Return of
over 30% and a payback of approximately 24 months. We believe this project is the most organic
accretive investment opportunity for Taseko shareholders, as it increases near term cash flow by
taking advantage of robust metal markets, and reduces long term unit operating costs."

"With an existing operation and a brownfield expansion, we are extremely confident of completion in
terms of timing and costs, and that is what really sets Taseko apart from any Greenfield projects out
there at this time."

For further details on Taseko and its properties, please visit the Company's website at
www.tasekomines.com or contact Investor Services at (604) 684-6365 or within North America at 1-
800-667-2114.

Russell Hallbauer
President and CEO

‘ No regulatory authority has approved or disapproved the information contained in this news release.
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Drilling Continues to Expand Gibraltar Deposits

February 19, 2007, Vancouver, BC - Taseko Mines Limited (TSX: TKO; AMEX: TGB) ("Taseko" or
the "Company") announces positive results from drilling at the Gibraltar Mine, located near the City of
Williams Lake in south-central British Columbia.

Forty holes have been drilled since September 2006, bringing the total to 107 since the drilling began
about ten months ago. Initial results were used for an estimate that increased the reserves at year
end by 40%, to 256 million tons and extended the mine life to 21 years (see Taseko News Release

December 12, 2006).

Results received since that time are included in the Table of Assay Results (attached) and highlights

are tabulated below.

Drill

—

Hole From To From To |Intercept{intercept| Cu Mo |CuEQ1
NUmb eri(metres)ﬂ(metres)l (feet) | (feet) | (feet) |(metres)| (%) | (%) | (%)
074 243.8] 414.5] 800 1360 560 170.7] 0.31 | 0.008 | 0.35
075 6.1 70.11 20 230 210 64.00 0.32 | 0.006 | 0.35
079 38.7) 111.9) 127 367 240 73.2] 0.36 | 0.009 | 0.40
080 172.8] 264.3] 567 867 300 91.5 0.38 | 0.011 | 0.43
081 96.6] 142.3] 317 467 150 45.7] 0.30 | 0.009 | 0.35
086 264.3] 294.7] 867 967 100 30.4 0.41 ] 0.010 ] 0.45
088 188.1] 300.8] 617 987 370 112.7) 0.32 | 0.009 | 0.37
092 139.3] 166.7] 457 547 90 27.4] 0.55 | 0.002 | 0.56

As shown, the copper and molybdenum grades and copper equivalent values are significantly higher
than the average 0.30% copper and 0.008% molybdenum grades (0.34% copper equivalent) mined
over the past ten years of operation at the Gibraltar Mine.

President and CEO Russell Hallbauer said:

"Holes are now being spotted up to 2000 feet from the present pit boundaries, and these
holes are encountering substantial intersections of mineralization in these previously
unexplored areas of our mining leases. Additionally, holes such as 075 and 079
demonstrate the presence of pear surface mineralization. As our geological model for the
property grows, so has the potential for further increases in the Gibraltar mineral
resources and reserves, providing scope for the engineering group to assess additional
expansions to the mine and concentrator facilities. These opportunities would take the
mine beyond the 100 million pounds of copper production scheduled to begin in 2008."

Taseko will accelerate the drilling program over the next few months.

For further details on Taseko and its properties, please visit the Company's website at
www.tasekomines.com or contact Investor Services at (604) 684-6365 or within North America at 1-
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800-667-2114.

Russell Hallbauer
President and CEO

lan Thompson, P.Eng., a Qualified Person as defined under National Instrument 43-101, is supervising the drilling
program and quality assurance and quality control ("QAQC") programs on behalf of Taseko Mines Limited. Samples from
the Gibraltar exploration project are stored at a secure facility at the Gibraltar Mine prior to being shipped to Vancouver
laboratories for preparation and analysis. ALS Chemex prepared and analyzed the samples except 092 which was
prepared and analysed by Eco Tech Laboratory in Kamloops, BC. Sample preparation consisted of weighing, drying and
crushing the entire sample to >70% passing -2mm and then pulverizing a 250 g split to >85% passing 75 micron. Total
copper and molybdenum determinations are by HNO3/KCIO3 + AICI3/HCI digestion followed by Atomic Absorption
Spectroscopy (AAS) finish. Laboratory Quality Assurance/Quality Control (QAQC) is monitored using assay standards
and blanks submitted by Taseko, and duplicate samples submitted to Acme Analytical Laboratories in Vancouver.

No regulatory authority has approved or disapproved the information contained in this news release.

Forward Looking Statements

This release includes certain statements that may be deemed "forward-looking statements”. All statements in this
release, other than statements of historical facts, that address future production, reserve potential, exploration drilling,
exploitation activities and events or developments that the Company expects are forward-looking statements. Although
the Company believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results or developments may differ
materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from
those in forward-looking statements include market prices, exploitation and exploration successes, lack of continuity of
mineralization, continued availability of capital and financing, and general economic, market or business conditions.
Investors are cautioned that any such statements are not guarantees of future performance and that actual results or
developments may differ materially from those projected in the forward-looking statements. For more information on
the Company, Investors should review the Company's annual Form 20-F filing with the United States Securities and
Exchange Commission or the Company's home jurisdiction filings at www.sedar.com.

GIBRALTAR MINE -- TABLE OF ASSAY RESULTS

I-?:I: From To From To Ilnterceptlntercept Cu Mo ICuEQ1
Number (metres) |(metres)| (feet) | (feet) | (feet) [(metres)| (%) | (%) | (%)
074 243.8 414.5 800 1360 560 170.7] 0.31] 0.008] 0.35
074 |incl. 405.4 414.5 1330 1360 30 9.1 1.07] 0.010 1.12
074 429.8 496.8 1410 1630 220 67.00 0.38] 0.009] 0.43
074  |incl. 432.8 442.0 1420] 1450 30 9.2 0.68] 0.019] 0.77
075 6.1 70.1 20 230 210 64.0] 0.32] 0.006] 0.35
075 289.6 353.6 950, 1160 210 64.00 0.30] 0.011 0.35
075 362.7 435.9 1190 1430 240 73.2] 0.47] 0.025] 0.59
076 237.7 310.9 780 1020 240 73.2] 0.26| 0.007] 0.29
076 387.1 429.8 1270} 1410 140 42,7} 0.37] 0.013] 0.43
079 38.7 111.9 127 367 240 73.2] 0.36f 0.009] 0.40
079 |incl. 50.9 81.4 167, 267 100 30.5] 0.48] 0.011 0.54
080 172.8 264.3 567 867 300 91.5 0.38 0.011 0.43
080  |incl. 206.4 221.6 677 727 50 15.2] 0.54 0.017] 0.62
080 [incl. 233.8 242.9 767 797 30 9.1 0.56| 0.020] 0.66
081 96.6 142.3 317 467 150 45.7] 0.30f 0.009] 0.35
084 17.4 87.5 57 287 230 70.1] 0.25 0.007] 0.29
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084 |incl. 38.7 63.1 127 207 80 24.4] 0.34 0.012 0.40
086 264.3 294.7 867 967 100 30.4] 0.41] 0.010] 0.45
088 188.1 300.8 617 987 370 112.7] 0.32] 0.009 0.37
088 |incl. 188.1 206.4 617 677 60 18.3] 0.38] 0.017] 0.46
088 |incl. 215.5 236.8 707 777 70 21.3] 0.54] 0.007] 0.58
088 |And 215.5 221.6 707 727 20 6.1 1.00] 0.013f 1.06
092 139.3 166.7 457 547 90 27.4] 0.55] 0.002] 0.56

1 Copper equivalent calculations use metal prices of US$1.25/Ib for copper
and US$6.00/Ib for molybdenum.
CuEQ = Cu % + (Mo % x 132.28/27.558)
I I I

Copyright © 2007 by Taseko Mines Limited All rights reserved worldwide.

For more information, send questions and comments to info@hdgold.com
This page was created on Mon Feb 19, 2007 at 7:20:54 AM Pacific Time.

http://www .tasekomines.com/tko/NewsReleases.asp?printVersion=now& _Title=Drilling-Continues... 2007-02-19



mailto:info@hdgold.com
http://www.tasekomines.com/tko/NewsReleases.asp

Taseko Mines Limited - News Releases - Taseko Announces First Quarter Results For Fiscal 2007 - ... Page 1 of 9

| TASEKO MINES LIMITED : http://www.tasekomines.com/ : News Releases

u@é ¢
%

2007 2006 | 2005 | 2004
Tue Feb 13, 2007 _W{e\),\‘ﬂﬂ

Taseko Announces First Quarter Results For Fiscal 2007 4 '

\(7\

February 13, 2007, Vancouver, BC -- Taseko Mines Limited ("Taseko" or the "Company") (TSX:
TKO; AMEX: TGB) announces its financial results for the quarter ending December 31, 2006,
including production and sales for the Gibraltar Mine located near Williams Lake in south-central
British Columbia. All dollar amounts are stated in Canadian currency unless otherwise indicated.

Overview & Highlights

Taseko's cash flow from operations was $25.5 million and earnings were $11.7 million or $0.09 per
share ($0.08 per share fully diluted) for the quarter ended December 31, 2006.

As can be seen in the table below, cash flow from operations for the quarter increased by $28.6
million, and net earnings increased by $5.0 million, or 75%, over the comparable period in the
previous fiscal year.

Quarter Ended Quarter Ended
December 31, 2006 December 31, 2005
Revenue $56.4 million $41.3 million
Copper 1 $53.1 million $36.2 million
Molybdenum 1 $3.3 million $5.1 million
Cash Flow 2 $25.5 million ($3.1 ) million
Cash Flow per Share
(basic) $0.20 (30.03)
Earnings $11.7 million $6.7 million
Earnings per share
(basic) $0.09 $0.06

1 Average realized price for sale of copper was US$2.77 per pound and for
molybdenum was US$23.70 per pound.

2 Cash flow and cash flow per share are numbers used by the Company to
assess its performance. They are not terms recognized under generally
accepted accounting principles. Cash flow is defined as cash flow from
operations including net change in working capital balances and cash flow per
share is the same measure divided by the number of common shares
outstanding during the period.

Taseko spent $1.9 million during the quarter to advance the feasibility and environmental
assessment studies on the Prosperity Project.

$1 million was spent on continued exploration drilling to further expand the reserves at Gibraltar.
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Refurbishing of Gibraltar's Solvent Extraction and Electrowinning Plant (SX-EW) was completed at a
cost of $2.9 million. This project was completed on-time and under budget; the first copper leach
solution was put through the plant in late December 2006.

The Company had $88.9 million in cash and equivalents at quarter end.

gibraltar Mine

Fjrst Quarter 2007 Production

The following table is a summary of the operating statistics for the first quarter of fiscal 2007
compared to the same quarter in fiscal 2006.

Q1 - Fiscal Q1 - Fiscal

2007 2006
Total tons mined (millions) 1 7.7 10.1
Tons of ore milled (millions) 2.4 3.0
Stripping ratio 2.2 2.3
Copper grade (%) 0.284 0.286
Molybdenum grade (%MoS 2) 0.016 0.014
Copper recovery (%) 77.3 78.1
Molybdenum recovery (%) 26.2 42.9
Copper production (millions Ib) 10.6 13.4
:\g;)lybdenum production (thousands 120 293
Copper production costs, net of by- USS$1.19 US$1.10

product credits 2, per Ib of copper

Off property costs for transport,
treatment (smelting & refining) & US$0.33 US$0.33
sales per |b of copper

Total cash costs of production per Ib
of copper

1 Total tons mined includes sulphide ore, oxide ore, low grade stockpile
material, overburden, and waste rock which were moved from within pit limit to
outside pit limit during the period.

2 The by-product credit is based on pounds of molybdenum and ounces of
silver sold.

US$1.52 US$1.43

Total tons mined in the first quarter of fiscal 2007 were affected by a combination of the ongoing
shortage of haulage truck tires, power outages caused by high winds, extreme winter conditions and
the need to re-handle significant amounts of ore to provide feed for ore blending. Mine operations
worked through an area of the Polyanna Pit with a high percentage of very fine ore with a high
moisture content. This material affected mill throughput by continuing to plug the primary crusher,
and the screens and surge bins in the secondary crushing system, resulting in a significantly reduced
mill throughput. Molybdenum recovery was also affected by a number of factors relating to the
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copper circuit as well as operational and mechanical problems in the molybdenum recovery circuit.
Inventory and Sales

e The average price realized for sales of copper in the quarter was US$2.77 per pound and the
average price realized for sales of molybdenum in the quarter was US$23.70 per pound.

o Copper concentrate sales for the quarter were 28,987 wet metric tonnes ("WMT"), containing
16.9 million pounds of copper and molybdenum concentrate sales for the quarter were 139
WMT, containing 143,300 pounds of molybdenum.

« Copper concentrate inventory at December 31, 2006 was 4,528 WMT (2.1 million pounds of
copper), and molybdenum in concentrate inventory was 9.4 WMT (9,425 pounds of
molybdenum).

Mill Expansion Project

Expansion and upgrade of the concentrator facility at the Gibraltar mine commenced in the third
quarter of fiscal 2006. The construction of the foundations for the semi-autogenous grinding (SAG)
mill and the associated facility is 75% complete. One of the ten tank flotation cells is in place and
operational, and installation of the next four tanks is scheduled to begin in mid-February. The major
SAG mill components are being constructed in Europe and are on-schedule for delivery during the
summer of 2007. The expansion is on-schedule for commissioning in December 2007.

Labour

There was one lost time accident during the quarter. The number of personnel at the end of the
quarter was 284, compared to 258 at the end of the same quarter of fiscal 2006.

Mineral Reserves and Resources(g,l ‘*P; M
In fiscal 2006, a 61,500-foot exploration drilling program was carried out to define the mineral
resources between the existing Gibraltar open pits, tie together the extensive mineralization zones,

and test for additional mineralizationat depth. The program was very successful, leading to a 40%
increase in mineral reserves as tabulated below:

Gibraltar Mineral Reserves

at October 1, 2006 at 0.20% Cu cut-off

Tons Cu Mo Cu Mo
Category (millions) (billions  (millions
(%) (%) Ib) Ib)
- Proven 217.8 0.320 0.010 1.2 17.6
Probable 38.6 0.305 0.011 0.2 3.4
Total 256.4 0.318 0.010 1.4 21.0

The resource and reserve estimation was completed by Gibraltar mine staff under the supervision of
lan S. Thompson, P. Eng., Superintendent of Engineering and a Qualified Person under National
Instrument 43-101. The estimates, tabulated below, are based on long term metal prices of

http://www.tasekomines.com/tko/NewsReleases.asp?printVersion=now& _Title=Taseko-Announces... 2007-02-13



http://www.tasekomines.com/tko/NewsReleases.asp?printVersion=now&_Title=Taseko-Announces

Taseko Mines Limited - News Releases - Taseko Announces First Quarter Results For Fiscal 2007 - ... Page 4 of 9

US$1.50/1b for copper and US$8.00/1b for molybdenum and a foreign exchange of C$0.88 per US
dollar.

Under present mine operating parameters of 36,000 tons milled per day, these additional reserves
extend the mine life to 21 years. Upon completion of the upgrade to the concentrator to 46,000 tons
per day in December 2007, the Gibraltar mine life would be approximately 15 years.

In addition to the above reserves, the mineral resources are estimated to be:

Gibraltar Mineral Resources

at 0.16% to 0.20% Cu cut-off

Tons Cu Mo
Category
(millions) (%) (%)
Measured 414 0.284 0.008
Indicated 197 0.272 0.007
Total 611 0.280 0.008

There are also oxide reserves (see Taseko Annual Information Form for fiscal 2006), but these have
not changed from previous estimates.

With the promising results encountered in the 2006 drilling program, a second phase drilling program
was initiated in the fall of 2006, with the objective of further expanding the Gibraltar mineral reserves.

2007 Production Forecast

Forecasted metal production for 2007 is estimated to be between 60 and 70 million pounds of copper
?}?g_grﬁwn_ds_mg_?:_n%nméfchievement of the forecast is dependent on the ability of

‘the mine operations to deal wi e wet ore now being encountered in the Pollyanna Pit and

with the changeover from the old flotation systems to the new flotation cells being installed as part of

the concentrator expansion project. The SX-EW plant is performing well under winter operating
conditions and is providing targeted production levels of cathode copper.

Prosperity Project

Taseko holds a 100% interest in the Prosperity property, located 125 kilometres southwest of the
City of Williams Lake. The property hosts a large porphyry copper-gold deposit amenable to large-
scale open pit mining.

On January 11, 2007, the Company announced the positive results of a pre-feasibility level study of
the Project. Highlights are summarized below:

o Pre-tax net present value of C$300 million at 7.5% discount rate
¢ Pre-tax internal rate of return of 14% with a 6 year payback

¢ 19 year mine life at a milling rate of 70,000 tonnes per day

o Life of mine strip ratio of 0.8:1
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« Total pre-production capital cost of C$756 million in third quarter 2006 dollars
« Operating cost of C$5.78 per tonne milled over the life of mine

« Mine site production costs net of gold credits of US$0.48/lb Cu

¢ 480 million tonnes of mineral reserves, as tabulated below:

Prosperity Mineral Reserves

at $4.00 Net Smelter Return/tonne cut-off

Tonnes Au Cu Au Cu

Category - -
- (millions  (billions

(millions) (g/t) (%) 0z) Ib)

Proven 280 0.47 0.25 29 1.3

Probable 200 0.36 0.18 1.6 0.7

Total 480 0.43 0.22 4.5 2.0

The reserve estimate takes into consideration all geologic, mining, milling, and economic factors, and
is stated according to Canadian standards (NI 43-101). (Under US standards no reserve declaration
is possible until a full feasibility study is completed and financing and permits are acquired.)

The Proven and Probable Reserves above are included in the estimated Measured and Indicated
Mineral Resources which, at a 0.14% copper-cut-off, are 1.0 billion tonnes grading 0.41 g/t gold and
0.24% copper. Further details are provided in Taseko News release dated January 10, 2007.

The resource and reserve estimation was reviewed by Scott Jones, P.Eng., General Manager of
Project Development for Taseko and a Qualified Person under National Instrument 43-101. Mr.
Jones has verified the methods used to determine grade and tonnage in the geological model,
reviewed the long range mine plan, and directed the updated economic evaluation. The NI 43-101
technical report documenting these results is will be filed by February 24, 2007.

Corporate Development

From November 2006 to February 12, 2007 Taseko purchased an aggregate of approximately 3.3
million shares of bcMetals Corp., a publicly traded company, at an average price of $1.17 per share
in connection with an unsuccessful take-over bid for bcMetals. Taseko intends to liquidate these
shares in the near future.

Taseko has agreed to subscribe for 7.3 million of Units of Continental Minerals Corporation
("Continental") at $1.65 per Unit by exercise of a participation right granted in conjunction with an
existing Continental note held by Taseko. This brings Taseko's aggregate holdings of Continental to
7,827,796 shares (6.9% of Continental's outstanding shares) and 7,318,182 warrants. The note is
due for repayment no later than August 31, 2007 and may be repaid earlier in accordance with its
terms.

Taseko will continue to actively pursue other investments and strategic alliances that would be
accretive to the value of the Company.
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Financial Results

The Company's pre-tax earnings for the three months ended December 31, 2006 increased to $17.4
million, compared to $6.7 million for the three months ended December 31, 2005. The increase in
pre-tax earnings is due mainly to higher sales of copper and molybdenum and higher realized metal
prices for sales during the quarter compared to the same period in the prior year. The Company's
after-tax earnings for the quarter increased to $11.7 million, compared to $6.7 million for the same
period in fiscal 2006.

The Company reported revenues of $56.4 million for the quarter, compared to $41.3 million in the
first quarter of the prior year. Revenues increased due to significantly higher copper prices and more
pounds of copper sold. Revenues from copper concentrate sales were $53.2 million (2006 -- $36.2
million) and from molybdenum concentrate sales were $3.3 million (2006 -- $5.1 million).

Cost of sales for the quarter of fiscal 2007 was $36.6 million, compared to $32.3 million for the same
period in fiscal 2006. Costs of sales consists of total production cost of $18.1 million (2006 -- $22.5
million) for metal produced and sold during the quarter, plus a drawdown of concentrate inventory of
$12.7 million (2006 -- $3.9 million); silver credits of $0.5 million (2006 -- $0.4 million), and
transportation and treatment costs of $6.3 million (2006 -- $6.3 million).

Amortization expense for the quarter was $0.4 million compared to $0.8 million for the same period
in fiscal 2006. The decrease was the result of a change in the recoverable reserves and expected
mine life at Gibraltar. Mining and milling assets are amortized using the units of production method
based on tons mined and milled divided by the estimated tonnage to be recovered in the mine plan.
An increase in recoverable reserves results in higher estimated tonnage to be recovered in the mine
plan and hence, a reduced annual amortization rate.

Exploration expenses increased to $1.9 million in the first three months of fiscal 2007, compared to
$0.3 million for the same period in fiscal 2006, mainly related to a higher level of activity on the
Prosperity project, including preparation of an environmental impact assessment and an updated
feasibility study. During the quarter, Taseko also capitalized $1.0 million of exploration expenses
related to the increased reserves and life of mine at Gibraltar.

General and administrative costs increased to $1.4 million in the first three months of fiscal 2007
compared to $1.0 million for the same period in fiscal 2006. The main increase was attributable to
higher staffing levels and an increase in corporate activities relating to the Company's acquisition
and tax planning initiatives.

Stock-based compensation increased to $0.8 million in the current quarter, compared to $0.2 million
in the same period in fiscal 2006, as a result of the amortization of stock compensation on options
granted during in the prior fiscal year.

The Company recorded a foreign exchange gain of $1.5 million in the first quarter of fiscal 2007
mainly due to an increase in the value of the United States dollar compared to the Canadian dollar,
as a significant portion of the Company's cash reserves are denominated in US dollars. This
increase was partially offset by a foreign exchange loss on the Company's US denominated
convertible bonds.

Interest income increased to $2.8 million in the first quarter of fiscal 2007 (2006 -- $1.6 million)
mainly due to a higher cash reserve on hand.
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Wed Jan 31, 2007 ¢ W- 7"\6’13'//&7
Copper Cathode Production Resumes At Gibraltar Mine

January 31, 2007, Vancouver, BC -- Taseko Mines Limited ("Taseko" or the "Company") (TSX:
TKO; AMEX: TGB) announces that the first 99.9% pure copper cathode was produced on January
26 from the refurbished and recommissioned solvent extraction and electrowinning (SX-EW) plant at
its Gibraltar mine. The 100% owned Gibraltar operation is located near Williams Lake in south-
central British Columbia.

Russell Hallbauer, President and CEO of Taseko commented, "The restart of the SX-EW plant is an
important milestone towards lowering site costs and increasing production at Gibraltar. Winter
weather conditions at the mine caused some challenges with start-up of the SX-EW plant, but the
quick ramp-up to production is a testament to the excellent team we have in place at Gibraltar."

The SX-EW plant was built in 1986 and produced some 84.5 million pounds of copper from 1987 to
1998. Oxidized material required for the restart of the SX-EW plant had been stockpiled since the
restart of mining operations in 2004. Refurbishing activities began in April 2006, solvent distribution
systems had been installed by early December, 2006 and commissioni the t be

end_ of the same month. The SX-EW plant will reach full capacity of approximately 7 million pounds
of cathode copper per year over the course of the next few months. Cathode production is estimated
to be approximately 3.5 million pounds for the year ending in September 2007. Photos of the first
cathode production can be found with this news release on the Company's website at
www.tasekomines.com.

For further details on Taseko and its properties, please visit the Company's website at
www.tasekomines.com or contact Investor Services at (604) 684-6365 or within North America at 1-
800-667-2114.

Russell Hallbauer
President and CEO

No regulatory authority has approved or disapproved the information contained in this news release.

This release includes certain statements that may be deemed "forward-looking statements”. All
statements in this release, other than statements of historical facts, that address future production,
reserve potential, exploration drilling, exploitation activities and events or developments that the
Company expects are forward-looking statements. Although the Company believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such
statements are not guarantees of future performance and actual results or developments may differ
materially from those in the forward-looking statements. Factors that could cause actual results to
differ materially from those in forward-looking statements include market prices, exploitation and
exploration successes, continued availability of capital and financing, and general economic, market
or business conditions. Investors are cautioned that any such statements are not guarantees of
future performance and that actual results or developments may differ materially from those
projected in the forward-looking statements. For more information on the Company, Investors should
review the Company's annual Form 20-F filing with the United States Securities Commission or the
Company's home jurisdiction filings at www.sedar.com.
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2006 | 2005 | 2004

Mon Dec 18, 2006
Taseko Announces Year End & Q4 Results

December 18, 2006, Vancouver, BC -- Taseko Mines Limited ("Taseko" or the "Company") (TSX:
TKO; AMEX: TGB) announces its financial results for the year and quarter ending September 30,
2006, including production and sales for the Gibraltar Mine located near Williams Lake in south-
central British Columbia. All dollar amounts are stated in Canadian currency unless otherwise

indicated. @ qef)\} < yad

For the year ended September 30, 2006, Taseko's cash flow from operations was $55.4 million and
earnings were $32.9 million or $0.29 per share ($0.26 per share fully diluted), as compared to
negative cash flow of $1.8 million and earnings of $23.3 million or $0.23 per share ($0.21 per share
fully diluted) in fiscal 2005.

Overview & Highlights

For the fourth quarter of 2006, earnings were $19.1 million or $0.16 per share.

Copper and molybdenum sales revenue of $161.9 million in fiscal 2006 was an increase from
the $87.6 million achieved in the previous year. The average realized price for sales of copper
in fiscal 2006 was US$2.44 per pound and for molybdenum was US$23.28 per pound.

During the fourth quarter, the Company contributed $13 million into its reclamation trust fund,
fully funding its reclamation liability for the Gibraltar mine.

The Company paid $3.5 million to terminate its joint venture with Ledcor CMI Ltd, making
Taseko 100% operator of the Gibraltar mine.

Taseko also spent $3.5 million to advance feasublhty and permitting studies on_its Prosperity 1
gold-copper project and on other corporate initiatives during the year. #’2 M~ e%/ /)

Mﬂ%@t year end for Gibraltar were increased by 74 million tons, boosting
recover pper from 826 million pounds in 2004 to 1.43 billion pounds in 2006 and

securing the long term viability of the operation. Recoverable molybdenum increased from 12
million pounds to 22 million pounds.

At year end, the Company had $89.4 million in cash and equivalents.

Year Ended September | Year Ended September
30, 2006 1 30, 2005 1
[Revenue [$161.9 million $87.6 million
[Copper [$140.3 million $71.9 million
[Molybdenum $21.6 million $15.7 million
[Cash Flow 2 $55.4 million [($1.8 million)
Cash Flow per Share 30.49 ($0.02)
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|(basic)

[Earnings $32.9 million $23.3 million
Earnings per share

(basic) |$0.29 $0.23

1 All dollar amounts are stated in Canadian currency unless otherwise indicated. 2 Cash flow
and cash flow per share are numbers used by the Company to assess its performance. They
are not terms recognized under generally accepted accounting principles. Cash flow is defined
as cash flow from operations including net change in working capital balances and cash flow
per share is the same measure divided by the number of common shares outstanding during
the period.

Gibraltar Mine

2006 Production Highlights

 Copper in concentrate production during the year was 49.1 million pounds of copper and
molybdenum in concentrate production during the year was 821 thousand pounds.

» Copper concentrate sales for the year were 90,230 wet metric tonnes ("WMT"), containing
51.0 million pounds of copper and molybdenum concentrate sales during the year were 789
WMT, containing 798 thousand pounds of molybdenum.
» Copper concentrate inventory at September 30, 2006 was 13,396 WMT (8.4 million pounds of
copper) and molybdenum in concentrate inventory was 30.7 WMT (32 thousand pounds of
molybdenum).

2006 Production Results

The following table is a summary of the operating statistics for fiscal 2006 compared to fiscal 2005.

[Fiscal 2006 |Fiscal 2005
Total tons mined (millions) 1 38.4 40.0
Tons of ore milled (millions) 10.9 11.5
Stripping ratio 2.44 2.31
Copper grade (%) 0.285 0.314
Molybdenum grade (%MoS 2) 0.015 0.017
Copper recovery (%) 79.1 76.2
[Molybdenum recovery (%) 41.2 23.1
Copper production (millions Ib) 49.1 54.8
Molybdenum production
(tho)lljsands lb;) . 427
Copper production costs, net of
by product credits 2, per Ib of US$1.25 US$0.87
copper
IOff property costs for transport,
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|l$reatment (smelting & refining) &

ales per Ib of copper US$0.25 US$0.28

otal cash costs of production
lger Ib of copper US$1.50 | US$1.15

1 Total tons mined includes sulphide ore, oxide ore, low grade stockpile material, overburden,
and waste rock which were moved from within pit limit to outside pit limit during the period.

2 The by-product credit is based on pounds of molybdenum and ounces of silver sold. Unit

costs were lower in fiscal 2005 because molybdenum prices and pounds of copper produced
were higher.

Total tons mined in the current fiscal year were lower than in fiscal 2005 as a result of low haulage
truck availability due to the industry wide lack of tire supply. Gibraltar maintains a contract for 80% of
the mine's haulage truck tire requirements and is working to secure other sources as well taking all
reasonable measures to extend tire life.

The mine worked through a lower grade portion of the Pollyanna pit and an unexpectedly high
percentage of very fine clay type ore caused by geological faults, affecting mill throughput. As well,
production was further negatively affected by a lower than planned mill mechanical availability
(including fifteen days of primary crusher down time during May and June). As a result, copper
produced in concentrate during fiscal 2006 was 49.1 million pounds, a decrease from the 54.8 million
pounds produced in fiscal 2005.

Molybdenum produced in concentrate was 821 thousand pounds, an increase from 427 thousand
pounds produced in fiscal 2005. The new molybdenum circuit was commissioned and fine-tuned
during fiscal 2005, and has been in full production in 2006.

Fourth Quarter Production Highlights

 Copper in concentrate production during the quarter was 12.8 million pounds of copper, 26%
more than the previous quarter. Molybdenum in concentrate production in the quarter was 197
thousand pounds, a 17% increase from the previous quarter.

» Copper concentrate sales for the quarter were 8,982 wet metric tonnes ("WMT"), containing
5.0 million pounds of copper, a decrease from the 29,129 wet metric tonnes ("WMT"),
containing 16.0 million pounds of copper sold during the previous quarter. Molybdenum
concentrate sales in the quarter were 169 WMT, containing 172 thousand pounds, a decrease
from the 186 WMT, containing 186 thousand pounds sold in the previous quarter.

 The average price realized for sales of copper in the quarter was US$3.23 per pound and for
sales of molybdenum in the quarter was US$24.10 per pound.

 Copper concentrate inventory at September 30, 2006 was 13,396 WMT, an increase in
inventory from the 1,094 WMT of concentrate on hand at the end of the previous quarter.
Molybdenum in concentrate inventory was 30.7 WMT, compared to 7.4 WMT at the end of the
previous quarter.

Fourth Quarter Production Results
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The following table is a summary of the operating statistics for the fourth quarter compared to the
same quarter in fiscal 2005.

Q4 2006 | Q4 2005

Ore + Waste mined (000’s tons) 9,594 10,504
Ore milled (000’s tons) 2,766 2,977
Stripping ratio 247 242
[Copper grade (%) 0.293 0.281
[Molybdenum grade (%MoS 2) 0.009 0.014
[Copper recovery (%) 79.6 77.7
[Molybdenum recovery (%) 40.8 20.3
[Copper production (000's Ib) 12,748 13,021
[Molybdenum production (000's Ib) 197 108
Copper production costs, net of b

ro%Ft)Jct 2redits, per Ib of copper Y| Uss1.38 US$0.80 1
Off Property Costs for transport,

reatment (gmelting & reﬁnir?g) & US($21 -35) US$0.34
sales per Ib of copper

otal cash costs of production per
b of copper P Per | Us$0.03 | US$1.14

1 The by-product credit is based on pounds of molybdenum and ounces of silver sold. Unit costs
were lower in fiscal 2005 because molybdenum prices and pounds of copper produced were higher.

2 Includes $8.5 million received in settlement of arbitration with Glencore.

Tons mined were lower in the fourth quarter of fiscal 2006 compared to fiscal 2005 as a result of low
haulage truck availability due to the continuing lack of tire supply. The worldwide ongoing tire supply
issue will likely remain a major issue at least through 2007. Pre-emptive action taken includes:
examining mine planning options to maintain ore supply, securing other sources of tires, purchase of
lightweight truck boxes, construction of an in-pit crusher/conveyor and implementing ongoing tire life
extension programs.

Ore milled was slightly lower in Q4 2006 compared to the same quarter of the prior year. Mill
mechanical availability improved in Q4 2006 compared to Q3 2006, even when 48 hours of
downtime attributable to work required to tie-in the mill expansion is included, but it continues to
adversely affect copper production. The most significant mill availability issues in Q4 were in the
secondary crusher circuit, where material handling issues were encountered as a result of a high
percentage of wet, fine ore coming from the Pollyanna pit. The material handling problems are being
addressed though mine planning and by blending different ore types. Upon completion of the mill
expansion in December 2007, the secondary crusher will be largely unnecessary but, in the interim,
immediate pre-emptive action on mill availability has been taken and includes: ongoing operations
and maintenance procedures reviews and training, root cause analyses and repair/replacement
programs to eliminate or reduce bottlenecks.

Copper recovery has improved in Q4 2006 compared with the same quarter in fiscal 2005; however,
copper production for the quarter was lower as a result of lower mill production. Molybdenum
production has improved from fiscal 2005 when commissioning problems were still taking place
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related the to the new molybdenum circuit that was completed in early 2005.

Costs per pound of copper produced were above forecast due to reduced metal production, as
explained above, and higher than expected expenditures. Productivity improvements were offset by
higher overall input costs for tires, grinding media, fuel, and contracted maintenance labour.
Expenditures were also higher as a result of accelerating planned maintenance on the mining fleet of
equipment, including the $1.5 million rebuild of a shovel performed in September, and repairs and
replacement of equipment in the secondary crushers.

Mill Expansion Project

Work on an expansion and upgrade to the concentrator facility at the Gibraltar mine commenced in
Q3 2006. Engineering and procurement is proceeding on schedule, with engineering approximately
70% complete. The upgrade and expansion project will increase the copper production capacity of

the Gibraltar mine to 100 million pounds of copper per year by 2008.

The mill expansion is fully underway. Outside earthworks and foundation pours for the 10.4-meter
diameter SAG mill and associated buildings are approximately 60% completed. The focus of
construction activities moved inside the main mill building during the winter months to continue with
the installation of the nine new 160 cubic meter flotation cells. All major components have been
ordered and are confirmed to arrive at the site on time. Contracts for engineering, procurement and
construction management, earthworks, civil engineering, and building erection have been let and
contracts for mechanical and electrical installation are pending. Final cost projections are expected
by mid-December and will include detailed estimates for piping, pumping, electrical, and
instrumentation installations.

Solvent Extraction/Electrowinning (SX/EW) Plant Restart

Rehabilitation of Gibraltar's solvent extraction and electrowinning (SX-EW) plant has also been
Qﬂn%@_édl oxide material required for the restart of the SX/EW plant is in place and solvent
distribution systems have been installed. Commissioning has begun and full production is expected
in January 2007. Copper production from the SX-EW plant is expected to be 3.6 million pounds in
2007 with approximately 7 million pounds annually going forward.

Labour

There were no lost time accidents durjnc fourth quarter or over the fiscal year. The number of
personnel at the end of the year wa7)2?392, mpared to 281 at the end of the previous quarter and
248 at the end of fiscal 2005.

The joint venture established with Ledcor CMI Ltd. on the Gibraltar mine has been dissolved.
Effective November 5, 2006, Taseko assumed responsibility for all matters in connection with the
Gibraltar Mine. On-site full time staff and hourly Ledcor employees were informed in July that their
employment would be transferred to Gibraltar as a result of the dissolution of the Joint Venture
arrangement. The transfers were completed on November 5, 2006.

Mineral Reserves and Resources

151
A 61,500 foot exploration drilling program was carried out in 2006 to define the mineral resources
between the existing pits by tying together the extensive mineralization zones, and to test for
additional mineralization at depth. The work successfully met these objectives and, in addition,
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encountered copper and molybdenum grades and copper equivalent values at depth that are
significantly higher than the average 0.30% copper and 0.008% molybdenum grades (0.34% copper
equivalent) mined over the past ten years of operation at the Gibraltar Mine.

As announced on December 12, 2006, modelling and mine plan development subsequent to year
end resulted in a 40% increase in proven and probable reserves in the Granite Lake deposit. Under
present mine operating parameters of 36,000 tons milled per day, this addition to reserves extends
the mine life to 21 years. Upon completion of the mill expansion in December 2007 to 46,000 tons
per day, Gibraltar mine life will be approximately 15 years.

Gibraltar Mineral Reserves

at October 1, 2006 at 0.20% Copper cut-off
Tons Cu Mo

|Pit Category |(millions)] (%) (%)
Pollyanna Proven 17.2 10.335 |0.011
Probable 14 10.276 |0.009
Subtotal 18.6 [0.331 [0.011
PGE Connector Proven 43.0 ]0.297 ]0.010
Probable 13.3 ]0.278 10.014
Subtotal 56.3 [0.293 ]0.011
Granite Lake Proven 97.0 0.318 ]0.009

Probable 10.5 0.317 ]0.006
Granite Lake

Additional Proven 60.6 IO.334 0.011

Probable | 13.4 ]0.326 ]0.011
Subtotal 181.5 0.324 [0.010
Total 256.4 |0.318 [0.010

The resource and reserve estimation was completed by Gibraltar mine staff under the supervision of
lan S. Thompson, P. Eng., Superintendent of Engineering and a Qualified Person under National
Instrument 43-101. The estimates used long term metal prices of US$1.50/Ib for copper and
US$8.00/Ib for molybdenum and a foreign exchange of C$0.88 per US dollar. A technical report will
be filed on www.sedar.com in January 2007.

In addition to the above reserves, the mineral resources are estimated to be:

Gibraltar Mineral Resources

at 0.16% to 0.20% Copper cut-off

Tons Cu Mo
[Category
(millions)] (%) (%)
IMeasured 414 0.284 0.008
lindicated 197 0.272 0.007
I

http://www.tasekomines.com/tko/NewsReleases.asp?printVersion=now& _Title=Taseko-Announces... 2006-12-19



http://www.sedar.com
http://www.tasekomines.com/tko/NewsReleases.asp?printVersion=now&_Title=Taseko-Announces

Taseko Mines Limited - News Releases - Taseko Announces Year End & Q4 Resr'*s - Tue Dec 19, ... Page 7 of 10

lrotal l611 lo.2s0  o.008 |

There are also oxide reserves (see Taseko Annual Information Form for fiscal 2005), unchanged
from previous estimates.

With the promising results encountered in the 2006 drilling program, Hunter Dickinson Inc.
exploration specialists were called in to re-evaluate the property for exploration potential and to
assist in devising and managing a focused program to further expand the Gibraitar mineral reserves.
Two diamond drills are currently on the property continuing to work outwards from existing pits with
the objective of expanding the reserves again in 2007.

2007 Production Forecast

Forecasted metal production for 2007 is 60-70 million pounds of copper and one million pounds of
molybdenum. Total copper production is expected to increase from that achieved in 2006 through a
combination of improved ore grade, increased mill throughput from improved mill mechanical
availability, and the additional production of cathode copper from the rehabilitated SX/EW plant. With
the expected higher grade and improved mill throughput, molybdenum production will also increase
from 2006.

Prosperity Project

Taseko holds a 100% interest in the Prosperity property, which encompasses 196 mineral claims
covering approximately 85 square kilometres. The property, located 125 kilometres southwest of the
City of Williams Lake in south-central British Columbia, hosts a large porphyry gold-copper deposit
amenable to large-scale open pit mining.

An update of the feasibility study for the Prosperity Gold-Copper Project, being performed by Hatch
consultants, is progressing and is scheduled for completion in May 2007. Updating of optimum mine
plans and input parameters to a pre-feasibility level with a 43-101 reserve statement is nearing
completion. Results are scheduled for release early in January 2007. The Prosperity Project
Environmental Impact Assessment Report will be completed in the spring of 2007.

Harmony Project

In 2006, the Company was focused on the Gibraltar mine and the Prosperity project; therefore only
maintenance activities were performed on the Harmony project. These activities will continue and
assessments will be undertaken as new opportunities arise for the Harmony project. Taseko
anticipates continuing to focus its resources and its efforts on the Gibraltar mine and the Prosperity
project in 2007.

Other Corporate Initiatives

Investment in Continental Minerals Corporation

Also in September, the Company completed a $11.5 million convertible note strategic investment
into Continental Minerals Corporation. Continental, a company with certain directors in common with
Taseko, holds a 100% interest in the Xietongmen copper-gold project in Tibet, China.

The Xietongmen property hosts a significant porphyry copper-gold deposit. Feasibility-level studies
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were initiated at Xietongmen in 2006, which are targeted for completion in 2007.
Investment into bcMetals Corporation

Subsequent to year-end in November 2006, Taseko launched a $1.05 per share take-over bid offer
for all of the outstanding shares of bcMetals Corporation ("bcMetals"). bcMetals holds a 100%
interest in the Red Chris copper-gold project in northern British Columbia. The results of a feasibility
study on the Red Chris project were announced by bcMetals earlier in 2006.

Taseko's offer represented an 11% premium over the then current bid price for bcMetals being made
by Imperial Metals Corporation and if successful would cost approximately $45 million for 100% of
bcMetals. The Taseko bid is subject to a number of conditions, including that at least 66.66% of
bcMetals shares are tendered to the bid, a conditional settlement agreement is reached with certain
minority shareholders of bcMetals' subsidiary, American Bullion Minerals Ltd., as well as rejection by
bcMetals shareholders of bcMetals' Limited Purpose Shareholder Rights Plan and its proposed joint
venture of Red Chris with Global International Jiangxi Copper Mining Company Limited. As of
December 7, 2006, Taseko purchased, through ordinary market transactions on the TSX Venture
Exchange, 1,791,600 common shares (4.67%) of bcMetals at an average price of $1.007 per share.

Financial Results

The Company's pre-tax earnings for 2006 increased to $39.0 million, compared to $5.8 million in
2005 due mainly to higher sales of copper and molybdenum and higher metal prices realized for
sales during the year. The Company's after-tax earnings for 2006 increased to $32.9 million,
compared to $23.3 million in 2005.

The Company reported revenues of $161.9 million, compared to $87.6 million in the previous fiscal
year. Revenues consisted of copper concentrate sales of $140.3 million and molybdenum
concentrate sales of $21.6 million. The average price per pound of copper concentrate sold
increased to US$2.44 per pound, up from US$1.48 per pound in the previous year. Revenues
increased due to significantly higher copper prices and more pounds of copper sold. The increase in
pounds of copper sold is attributed to having a full year of sales in 2006 compared to nine months in
2005.

Cost of sales for 2006 was $103.6 million, compared to $71.3 million in 2005. Costs of sales for 2006
consists of total production cost of $92.5 million (2005 -- $75.0 million), less a concentrate inventory
addition of $2.0 million (2005 -- $16.3 million), and silver credits of $1.2 million (2005 -- $0.9 million).
Also included in cost of sales are transportation and treatment costs of $14.3 million for 2006
compared to $13.5 million 2005. This increase in cost of sales for 2006 is due to higher sales
quantities compared to the prior year.

Amortization expense for 2006 was $3.4 million compared to $2.7 million in 2005. The increase was
due to more depreciable capital assets in 2006.

Exploration expenses increased to $3.5 million in 2006 compared to $0.5 million in 2005 due to a
higher level of exploration activity, mainly at the Prosperity project. Exploration expenses of $2.6
million at Gibraltar were capitalized as a result of the increase in the mineral reserves.

General and administrative costs increased to $5.3 million in 2006 from $2.4 million in 2005. The

main increase was attributable to legal, tax and accounting fees (2006 -- $1.7 million; 2005 -- $0.4
million), which increased in 2006 due to higher corporate activities, professional fees relating to the
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Company's continued efforts to comply with the reporting requirements under Sarbanes-Oxley and
tax planning initiatives. Office and administration (2006 -- $2.0 million; 2005 -- $1.2 million),
conference and travel (2006 -- $0.4 million; 2005 -- $0.1 million); and trust and filing (2006 -- $0.3
million; 2005 -- $0.1 million) all increased in 2006 due to higher staffing levels and an increase in
corporate activities.

The Company recorded a one-time fee in 2006 of $3.5 million to Ledcor as a result of the Company
voluntarily withdrawing from an agreement with Ledcor to operate the Gibraltar mine.

Stock-based compensation increased to $3.2 million in the current year compared to $1.1 million in
2005 as a result of a slight increase in the number of shares granted and a higher Black-Scholes
valuation on the options granted during the year.

A current income tax provision of $4.4 million was recorded in 2006 compared to $4.1 million current
income tax recovery in 2005. In addition, the Company had a future income tax expense of $1.7
million compared to a recovery of $13.4 million in 2005. The increase in the income tax provision is
due mainly to the depletion of tax pools as a result of the Company becoming more profitable.

The Company has accrued a tax provision of a subsidiary company of $21.1 million (2005 -- $19.6
million) in the consolidated financial statements. This provision relates to an income tax expense
recorded in 2004, which management believes is unlikely to ever become payable. For further
details, see the Management Discussion and Analysis for the year ending September 30 2006.

Taseko will host a conference call on Tuesday, December 19 at 11:00 a.m. Eastern Time (8:00 AM
Pacific Time) to discuss these results. The conference call may be accessed by dialing (866) 831-
6270 in Canada and the United States, or (617) 213-8858 internationally, using the passcode
46916913. A live and archived audio webcast will also be available at www.tasekomines.com in the
Corporate Events section of the Investor Centre.

For further details on Taseko Mines Limited, please visit the Company's website at
www.tasekomines.com or contact Investor Services at (604) 684-6365 or within North America at 1-
800-667-2114.

Russell Hallbauer
President and CEO

No regulatory authority has approved or disapproved the information contained in this news release.

Forward Looking Statements

This release includes certain statements that may be deemed "forward-looking statements". All
statements in this release, other than statements of historical facts, that address estimated resource
quantities, grades and contained gold, possible future mining, exploration and development
activities, are forward-looking statements. Although the Company believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such
statements should not be in any way construed as guarantees of future performance and actual
results or developments may differ materially from those in the forward-looking statements. Factors
that could cause actual results to differ materially from those in forward-looking statements include
market prices for metals, the conclusions of detailed feasibility and technical analyses, lower than
expected grades and quantities of reserves or resources, mining rates and recovery rates and the
lack of availability of necessary capital, which may not be available to the Company on terms
acceptable to it or at all. The Company is subject to the specific risks inherent in the mining business
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Taseko Adds 74 Million Tons To Gibraltar's Mineral Reserves p) ’17“1"( 9

December 12, 2006, Vancouver, BC -- Taseko Mines Limited ("Taseko" or the "Company") (TSX:
TKO; AMEX: TGB) announces an increase in the mineral reserves at its 100% owned Gibraltar
copper-molybdenum mine. The Gibraltar mine is located near the City of Williams Lake in south-
central British Columbia.

The new Gibraltar reserves represent a 40% increase from those reported at the Company's
previous year end (September 30, 2005) and a 72% increase from the reserves reported when the
mine was re-opened in October _/25,1959

—

Sixty-seven new diamond drill holes, completed to the end of August 2006, were included in the

geological model and this, combined with updated pit wall optimizations, current mining cost

projections and metal price information has allowed for further expansion of Gibraltar's Granite Lake

In addition to the increase of 74 million tons, the new reserves have a 5% higher copper grade

and an 11W_m_ggg_d£than the prewously 'im reserves.
37

Under present mine operating parameters of 36,000 tons )mllled per da;kzls addition to reserves

extends the mine life to 21 years, Upon completion of the mill expansion in December 2007 to
91)77? 46,000 tons per day, Gibraltar mine life will be approximately 15 years. The Company is continuing
J-??ﬂ to drill through the winter with the expectation that the reserves will be expanded again in 2007.

Russell Hallbauer, Taseko's President and CEO says "This is very important and exciting news as
continued reserve growth at Gibraltar allows the Company to consider additional expansions beyond
those announced, providing opportunities for further increases in production and reductions in unit
costs."

Gibraltar's reserves as of September 30, 2006 are tabulated below:

Gibraltar Mineral Reserves

at 0.20% Copper Cut-off
Tons Cu Mo
|(millions)] (%) (%)

[Pit Category
[Pollyanna |Proven 17.2 0.335 | 0.011
[Probable 1.4 0.276 | 0.009

Subtotal 18.6 0.331 | 0.011

IPGE Connector |Proven 43.0 0.297 | 0.010
|Probable 13.3 0.278 | 0.014
Subtotal 56.3 0.293 0.011
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Granite Lake |Proven 97.0 | 0.318 | 0.009

|Probable 10.5 0.317 0.006
Granite Lake Proven 60.6 0.334 | 0.011
Additional

[Probable 13.4 0.326 | 0.011
Subtotal 181.5 | 0.324 | 0.010
Total 256.4 | 0.318 | 0.010

In addition to the above reserves, the mineral resources at Gibraltar are estimated to be:

Gibraltar Mineral Resources
at 0.16% to 0.20% Copper Cut-off
Tons Cu Mo
|Category (millions)] (%) (%)
Measured 414 0.284 0.008
Indicated 197 0.272 0.007
Total 611 0.280 0.008

The resource and reserve estimation was completed by Gibraltar mine staff under the supervision of
lan S. Thompson, P.Eng., Superintendent of Technical Services and a Qualified Person under
National Instrument 43-101. Mr Thompson has verified the methods used to determine grade and
tonnage in the geological model, reviewed the long range mine plan, and directed the updated
economic evaluation. The estimates used long term metal prices of US$1.50/Ib for copper and
US$8.00/Ib for molybdenum and a foreign exchange of C$0.88 per US dollar. A technical report will
be filed on www.sedar.com.

For further details on Taseko Mines Limited, please visit the Company's website at
www.tasekomines.com or contact Investor Services at (604) 684-6365 or within North America at 1-
800-667-2114.

Russell Hallbauer
President and CEO

No regulatory authority has approved or disapproved the information contained in this news release.

Forward Looking Statement

This release includes certain statements that may be deemed "forward-looking statements". All statements in this
release, other than statements of historical facts, that address estimated resource quantities, grades and contained
gold, possible future mining, exploration and development activities, are forward-looking statements. Although the
Company believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements should not be in any way construed as guarantees of future performance and actual
results or developments may differ materially from those in the forward-looking statements. Factors that could cause
actual results to differ materially from those in forward-looking statements include market prices for metals, the
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Drilling Indicates Lateral & Vertical Expansion With Increasing Grade For
Resources At Gibraltar

September 11, 2006, Vancouver, BC - Taseko Mines Limited (TSX: TKO; AMEX: TGB) ("Taseko"
or the "Company") announces promising results from its recent drilling program at the Gibraltar Mine,
located near the City of Williams Lake in south-central British Columbia.

In late 2005, a detailed geological review of the existing resources at Gibraltar was completed,
indicating the potential to expand the mine's reserves. A $2 million drilling program was initiated in
the spring of 2006, with two main objectives:

(1) Explore and delineate the mineralization adjacent to the walls of the existing open pits; and

3m
(2) Test for mineralization deeper than 700 fget from surface, which had historically defined the
bottom of the open pits, to test the depth potential of the present ore zones.
pen pt e C /
J

Both of these gbjectives have heen successfully met. In addition to conf irming significant new

yglu es of mineralization @ , the deep holes have encountered copper and
molybdenum grades that are significantly higher than the average grades that have previously been
mined, indicating that the grade is increasing with depth.

President and CEO Russell Hallbauer said:

"We are very excited with the results of the 2006 drilling program. With a new geological

interpretation and modelling, and a willingness to invest in a focused drill program, we are finding that
we could, after 30 years of production, be on the verge of a major change to Gibraltar's reserve

profile in terms of tonnage and grade. These Qew mineralized zones - below, adjacent and between

the existing pits - will significantly increase the size and grade of the Gibraffar ore pody. " o

Sixty-seven drill holes have been completed and assays for the first 39 holes have been received. A
Table of Assay Results is attached and highlights are tabulated below. A Drill Hole Plan and Cross
Section are available on the Company's website www.tasekomines.com.

The copper and molybdenum grades and copper equivalent values shown in the highlight table are
significantly higher than the average 0.30% copper and 0.008% molybdenum grades (0.34% copper
equivalent) mined over the past ten years of operation at the Gibraltar Mine.

Drill Hole | From To [From To [Intercepflintercep{ Cu Mo |CuEQ1
Number |(metres)|{(metres)|(feet) (feet) | (feet) |(metres) (%) (%) (%)
06-007 173.7 271.3 570 890 320 97.6 0.37 0.008 0.41
06-024 173.7 289.6 570 950 380 115.9 0.39 0.010} 0.44
06-027 268.2 353.6 880 1160 280 85.4 0.67 0.036 0.85
06-027 |Incl. 301.8 350.5 990 1150 160 48.7 1.00 0.058 1.27
06-028 237.7 356.6 780 1170 390 118.9 0.52 0.017 0.60
06-028 |Incl. 283.5 344 .4 930 1130 200 60.9 0.66] 0.019| 0.76

| |
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06-032 189.0| 289.6 620 950 330 100.6 0.32] 0.019 0.41
06-035 195.1] 303.9 640 997 357] 108.8 0.61 0.018 0.70
06-035 |Incl. 207.3] 231.7 680 760 80 24.4 0.88] 0.011 0.93
06-037 179.8] 334.4 590 1097 5071 154.6 0.33] 0.004 0.35
1 Copper equivalent calculations use metal prices of US$1.25/Ib for copper and US$6.00/Ib for
molybdenum.

CuEQ = Cu % + (Mo % x 6.00/1.25)

As a consequence of these positive results additional drilling has been initiated, targeting those areas

below and between the Granite | ake and PcWanna Pits.

e

<
lan Thompson, P.Eng., a Qualified Person as defined under National Instrument 43-101, is

supervising the drilling program and quality assurance and quality control ("QAQC") programs on
behalf of Taseko Mines Limited. Samples from the Gibraltar exploration project are stored at a secure

facility at the Gibraltar Mine prior to being shipped to Vancouver laboratories for preparation and

analysis. Assayers Canada prepared and analyzed 80% of the samples and ALS Chemex prepared
and analyzed 20% of the samples. Sample preparation consisted of weighing, drying and crushing

the entire sample to >70% passing -2mm and then pulverizing a 250 g split to >85% passing 75

microns. Total copper and molybdenum determinations are by HNO3/KCIO3 + AICI3/HCI digestion

followed by Atomic Absorption Spectroscopy (AAS) finish. Laboratory Quality Assurance/Quality

Control (QAQC) is monitored using assay standards and blanks submitted by Taseko, and duplicate

samples submitted to Acme Analytical Laboratories in Vancouver.

For further details on Taseko and its properties, please visit the Company's website at

www.tasekomines.com or contact Investor Services at (604) 684-6365 or within North America at 1-

800-667-2114.

Russell Hallbauer
President and CEO

No regulatory authority has approved or disapproved the information contained in this news release.

This release includes certain statements that may be deemed "forward-looking statements”. All

statements in this release, other than statements of historical facts, that address future production,

reserve potential, exploration drilling, exploitation activities and events or developments that the

Company expects are forward-looking statements. Although the Company believes the expectations

expressed in such forward-looking statements are based on reasonable assumptions, such

statements are not guarantees of future performance and actual results or developments may differ
materially from those in the forward-looking statements. Factors that could cause actual results to

differ materially from those in forward-looking statements include market prices, exploitation and

exploration successes, lack of continuity of mineralization, continued availability of capital and

financing, and general economic, market or business conditions. Investors are cautioned that any
such statements are not guarantees of future performance and that actual results or developments
may differ materially from those projected in the forward-looking statements. For more information on
the Company, Investors should review the Company's annual Form 20-F filing with the United States
Securities and Exchange Commission or the Company's home jurisdiction filings at www.sedar.com.

click to enlarge
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Wed Aug 2, 2006
New Director Joins Taseko Board

August 2, 2006, Vancouver, BC - Taseko Mines Limited (TSX: TKO; AMEX: TGB)
("Taseko" or the "Company") has appointed William P. Armstrong, P.Eng., to the
Company's Board of Directors.

Mr. Armstrong is a geological engineer with Bachelors and Masters of Applied Science
degrees from the University of British Columbia and over 40 years of experience in the
exploration and evaluation of base and precious metals projects. He recently retired from
Teck Cominco Ltd., where he held the position of General Manager, Resource Evaluation.
In that role he was responsible for compilation and review of all mineral reserves and
resources for Teck Cominco and, prior to that, Cominco Ltd. Throughout his career, he was
actively involved in numerous feasibility studies that brought many new mines into
production, notably the Highland Valley Copper and Polaris operations in Canada and the
Quebrada Blanca mine in Chile.

His broad range of experience with late stage and producing projects will be invaluable to
Taseko as the Company advances with its plans for growth, including the expansion of
Gibraltar and the potential development of Prosperity, and the evaluation of new projects
that offer the opportunity for near term production.

For further details on Taseko and its properties, please visit the Company's website at
www.tasekomines.com or contact Investor Services at (604) 684-6365 or within North
America at 1-800-667-2114.

Russell E. Hallbauer
President and CEO

No regulatory authority has approved or disapproved the information contained in this news
release.

This release includes certain statements that may be deemed "“forward-looking
statements”. All statements in this release, other than statements of historical facts, that
address future production, reserve potential, exploration drilling, exploitation activities and
events or developments that the Company expects are forward-looking statements.
Although the Company believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of
future performance and actual results or developments may differ materially from those in
the forward-looking statements. Factors that could cause actual results to differ materially
from those in forward-looking statements include market prices, exploitation and
exploration successes, continued availability of capital and financing, and general
economic, market or business conditions. Investors are cautioned that any such
statements are not guarantees of future performance and that actual results or
developments may differ materially from those projected in the forward-looking statements.
For more information on the Company, investors should review the Company's annual
Form 20-F filing with the United States Securities and Exchange Commission or the

http://www .tasekomines.com/tko/NewsReleases.asp?printVersion=now& _Title=New-Di... 2006-08-07



http://www.tasekomines.com/
http://www.tasekomines.com
http://www.tasekomines.com/tko/NewsReleases.asp7print

Taseko Mines Limited - News Releases - Taseko Assumes Operation of Gibraltar - Mon ... Page 1 of 1 @\}
alk

=

TASEKO MINES LIMITED : http://www.tasekomines.com/ : News Releases

2006 | 2005 | 2004

Mon Jul 17, 2006
Taseko Assumes Operation of Gibraltar

July 17, 2006, Vancouver, BC --- Taseko Mines Limited (TSX: TKO; AMEX: TGB)
announces that it has effected a notice of voluntary withdrawal from the joint venture
established with Ledcor CMI Ltd. by agreement made imSeptember 2004.

Taseko will assume responsibility for all matters in connection with the Gibraltar Mine with
effect from November 5, 2006.

Taseko wishes to take this opportunity to acknowledge the significant efforts and expertise
of Ledcor throughout the re-commissioning phase and for its exceptional services as a joint
venture partner during the operation of the Gibraltar facility.

Russell E. Hallbauer
President & CEO

No regulatory authority has approved or disapproved the information contained in this news release.

Forward Looking Statement

This release includes certain statements that may be deemed "forward-looking statements". All statements in
this release, other than statements of historical facts, that address future production, reserve potential,
exploration drilling, exploitation activities and events or developments that the Company expects are forward-
looking statements. Although the Company believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results or developments may differ materially from those in the forward-looking
statements. Factors that could cause actual results to differ materially from those in forward-looking
statements include market prices, exploitation and exploration successes, continuing availability of capital
and financing, and general economic, market or business conditions. Investors are cautioned that any such
statements are not guarantees of future performance and that actual results or developments may differ
materially from those projected in the forward-looking statements. For more information on the Company,
Investors should review the Company's annual Form 20-F filing with the United States Securities and
Exchange Commission.

Copyright © 2006 by Taseko Mines Limited All rights reserved worldwide.

For more information, send questions and comments to info@hdgold.com
This page was created on Mon Aug 7, 2006 at 9:53:05 AM Pacific Time.

http://www.tasekomines.com/tko/NewsReleases.asp?printVersion=now& _Title=Taseko-... 2006-08-07



http://www.tasekomines.com/
mailto:info@hdgold.com
http://www.tasekomines.com/tko/NewsReleases.asp?printVersion=now&_Title=Taseko

Taseko Mines Limited - News Releases - Taseko Expands Management T- “ to Advanc... Page 1 of2
STAE (o
—

\
— Z /?/{740
2006 | 2005 | 2004
Thu Jun 29, 2006 —/ rosper

Taseko Expands Management Team to Advance Projects

TASEKO MINES LIMITED : http://www.tasekomines.com/ : News Releases

June 29, 2006, Vancouver, BC --- Taseko Mines Limited (TSX: TKO; AMEX: TGB) is
pleased to announce two senior staff appointments.

Kim Barrowman will join Taseko, effective July 1, as General Manager of Taseko's
Gibraltar Mine. Mr. Barrowman, a Professional Mining Engineer, has 30 years of mining
industry experience encompassing a broad range of disciplines, including Mine and Mill
Operations, Engineering and Maintenance.

Mr. Barrowman brings extensive experience in all facets of mine management to his
position at Taseko. Most recently, Mr. Barrowman was Director of Canadian Operations for
the Washington Group. His background also includes specific experience in coal and oil
sands mining as Mine Superintendent at Elk Valley Coal's Fording River Operation and
Manager of Operations at Suncor's Oil Sands Operation in Fort McMurray.

Scott Jones has joined Taseko as General Manager, Project Development. Mr. Jones's
initial responsibilities will be managing the ongoing Environmental Assessment, Mine
Permitting and Feasibility Study for Taseko's Prosperity Gold-Copper Project.

Mr. Jones has 25 years of experience in the mining industry, most recently as a Senior
Mining Engineer for Teck Cominco where he was involved in property valuation and
feasibility studies. He has also held various senior positions in both underground and open
pit operations for Teck Cominco and at Barrick Gold's Hemlo operations. He has a B.Sc. in
Mine Engineering from McGill University.

The growth of Taseko's mine management and operational team reflects further progress
toward the Company's objectives as it moves forward with its expansion plans at the
Gibraltar Mine and continues its efforts to advance the Prosperity Project to a production
decision.

For further details on Taseko, please visit the Company's website at
www.tasekomines.com or contact Investor Services at (604) 684-6365 or within North
America at 1-800-667-2114.

Russell E. Hallbauer
President and CEO

Note: High resolution photos of Mr. Barrowman and Mr. Jones are available upon
request. Contact Tracy Wong at tracyw@hdgold.com for more information.

No regulatory authority has approved or disapproved the information contained in this news release.
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