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A Review of NovaGold's Galore Creek Project, Northern British Columbia ^XfAf°' A t /> 
Scott Petsel - NovaGold Resources Inc. v -<1 gjy^(t Hi 0 (s 

NovaGold Resources Inc. is earning a 100% interest in the Galore Creek gold-silver-copper project from 
subsidiaries of Rio Tinto and Anglo American. Under the terms of the agreement, NovaGold will acquire a 
total interest in the property with no retained royalties or back-in rights after making payments totaling 
|US$20.3 million over 8 years. 

The Galore Creek Project lies approximately 75 kilometers northwest of Barrick Gold's Eskay Creek, 75 
(/£ kilometers west of the Bob Quinn Lake on the Gassiar Highway, and 150 kilometers northeast of the 

tidewater port of Stewart, British Columbia. The property lies along Galore Creek which flows into the 
Scud River, a tributary of the Stikine River. 
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During 2003, NovaGold commenced exploration on the property by drilling to assess and validate the 
storical resource as well as confirm the presence of high-grade mineralization. Also in 2003, additional Ji<* Js 
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land holdings were acquired, including options to earn majority interests at Copper Canyon, a property Jl ^ /̂ T» *W> 
adjoining Galore Creek to the east and joint ventured with Eagle Plains Resources Ltd.; and the Grace ""■" 4$r ^ 9A()K 
claims adjoining the Galore property to the north and in joint venture with Pioneer Metals Inc. / ^ 

Exploration during 2004 has focused on developing an integrated model of the Main or Central Zone ^ * ' ^ ~* ' I* 
geology, alteration and mineralization as well as expanding the overall resource by focusing on high-grade JtOrfC** 
Au-rich extensions of the Main Zone and a series of satellite targets including Copper Canyon, the Junction f AJ \ jJhfll 

^ViDeposit and the Grace claims. Exploration drilling was completed on November 7th and totaled 25,967m-in (ffitfj&A vf ^ , I 5 C 
i , 64 holes with 4 rigs on site. A fifth rig completed 488m of geotechnical drilling on the property. ^ - —*wJ AhAtX 

ignificant discoveries have been made in both of NovaGold's 2003 and 2004 drill programs on the 
property. During 2003, the Bountiful Zone, consisting of chalcopyrite replacement mineralization below vy*—*"" / ' ~7/ 
and to the east to Main zone, was discovered. A comprehensive 150 meter dipole-dipoie IP survey ^7fcU) fl &" [j 
completed in 2004 shows the Bountiful Zone expanding at depth and to the east. All holes into it to date — /Aft/ € / / f f €*w#t 
have bottomed in ore. rade bonanza mineralization comprised of massive 
magnetite, bornite and chalcopyrite was encountered in the West Fork area.1 km south of the_Majn Zone, /u /a^/r" I/& I *1 
Although the extent of the zone appears limited, recent re-interpretation of historic geophysical data mr /zT/^j—*" ^ 
combined with our new 2004 groimd mag and IP surveys and our airborne geophysical study suggests that -^- ^ ' 
more of these types of deposits may be encountered on the property. Additional newly discovered intervals 
of mineralization have been encounteredJaglow the Jbgnanza mineralization and suggest an extensive flat-
lying sheet of strong bornite and chalcopyrite mineralization from 30 to >100 meters in widtE ~~ 

Though described in the literature as one of the BC Triassic alkaline porphyry copper deposits, the 
-^-""mineralization at Galore is far more analogous with a replacement or skarn deposit. The x&stmajority of 

alinevoli lcanics mineralization occurs as disseminatedJ^Qnnte and chalcopyrite in pervasively altered alkaline ^ 
which grade from basal andesitic basalts through pseudoluecite-bearing tuffs, breccias and flows 
;ulminating in a variable epiclastic section. Significant pre-mineral orthomagmatic breccias also occur at 

Copper Canyon and the SW deposit. A very complex series of post-mineral intrusions as both dikes and 
1 

*<SWW C - - - - _. 
/ t\rJl sills cross cuts the deposit. The intrusions are strongly alkaline and have spectacular mega-crvstic textures. 
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characterized by an early biotite-rich garnet alteration with strong chalcopyrite/pyrite cr /£* 
mineralization zoned laterally into a K-spar epidote magnetite hematite dominant alteration containing ^ jJL 
chalcopyrite and bornite and in^general low pyrite. Extremely gold-rich intervals have been encountered in / - / 
the bornite/Fe-oxide mineralization. 

Early in 2004, NovaGold released a positive scoping study on the Galore Creek project. With robust // / J \ 
project economics for the existing resource, the study highlighted significant upside for development by (r ) _jJA 

increasing the overall project throughput. The success of the 2004 drilling will undoubtedly have a positive ^/0#*M, ^ 
impact in expanding the overall resource. A pre-feasibility study is well underway and updated resource j^^t— / 52? #* ^mL 
that includes the Copper Canyon and Junction deposits will be available in 2005. Planning has begun for ' 
2005 delineation and exploration drilling. 
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. Scott Petsel, Project Geologist, Galore 

. Jim Muntzert, Project Manager, Galore 

. Carl Gagnier, General Manager, Gate 
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Schroeter, Tom EM:EX 

From: 
Sent: 
To: 
Cc: 
Subject: 

Schroeter, Tom EM:EX 
Wednesday, January 12, 2005 3:07 PM 
Lefebure, Dave EM:EX 
Freer, Geoff EM:EX 
MEG Talk: Galore Creek 4-

Just a quick note to let you know that today's luncheon talk on Galore Creek was (in my mind) one of the single most 
significant/important 'events' for the mineral exploration business in BC in the last decade or more. Approx. 130 'hard 
core' explorationists attended, including all the Van.-based majors (i.e Placer Dome, Teck Cominco, BHP Billiton and 
Phelps Dodge) - and this was despite the loss of several to the launch of MTO. NovaGold announced a significant 
resource update for its Copper Canyon deposit (option with Eagle Plains) a couple of days ago and will be releasing new 
resource estimates for several other zones on its Galore Creek property over the next several weeks. By the time 
NovaGold releases its pre-feasibility study in mid-2005, it should be abundantly clear that this project has the potential to 
be a huge (world-class) CAMP. The cat is out of the bag (now, finally) -1 think people finally see what this project could 
develop into, and more importantly, highlights the excellent mineral endowment in BC! 

Tom 
Tom Schroeter, P.Eng./P.Geo. 
Senior Regional Geologist 
Geological Survey and Development Branch 
Mining and Minerals Division 
Ministry of Energy and Mines 

Direct Telephone 604 660-2812 
Messages & Enquiries 604 660-2708 
Facsimile 604 775-0313 
email torn.schroeter@gems6.gov.bc.ca 
Autotel 604 662-9091 
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