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All that glitters is not gold.. .but since our last newsletter in November, 1989 gold has indeed begun to 
glitter once again and predictions for a significant long-term bull market in gold and gold stocks abound. 
While the short term excitement has dissipated somewhat because of the large sell-off in late March 
1990, none of the long term technical trend indicators were violated and the late September/early 
October 1989 breakout is still very much intact. 

The gold trend is responding to the economy's most basic precept—supply and demand. World demand 
for gold is increasing as powerful economic forces, such as Japan, seek to acquire gold for their foreign 
reserve assets. And supply has diminished as the World's number one and number two gold producers, 
South Africa and the Soviet Union, have both reduced their exports. 

In addition, North American gold mining companies have been in the practice of selling gold forward 
and/or acquiring gold loans in order to obtain corporate financing. This means that much of the future 
gold production is pre-sold and, as the market goes bullish, the supply of North American gold could 
actually diminish as hedges are closed out. 

Industry analysts are referring to the renewed market interest as a cyclical upturn" and we at NuCon-
cept are placing the focus of this edition:on some very exciting gold prospects". 

Shares in senior gold producers have already made significant stock market gains over the past few 
months. In fact, the TSE Gold Subgroup has experienced a gain of over 46% since mid-October, 1989. 
Beyond our borders, the U.K.'s Financial Times Gold Group has more than doubled in this period. This is 
not a local trend but, as a resource based market with gold as the preferred stock, the VSE will certoinly 
see positive market activity. : ,«• 

We have included recommendations for some promising junior issues working in some of North America's 
hottest and most acclaimed mining regions—from claims in Arizona's historic mining district, to Canada's 
prized Eskay Creek and the "Golden Triangle"—we bring you "exciting" market opportunities. 

ESKAY CREEK AND THE "GOLDEN TRIANGLE" 
Northwestern British Columbia is host to a major $100 million gold exploration and development effort. 
The Stikine Resource/Capine Resources "21 Zone" discovery at Eskay Creek is a gold discovery of world 
significance, consequently this region is becoming a hotbed of investor interest. A few short months ago 
this area was overlooked by gold investors and major mining companies alike, but a few junior 
companies pursued exploration programs and now the area is attracting international attention. 

Senior resource companies have now joined the juniors as more than 35 companies are involved in 20 
separate drilling programs. This area is a multi-million ounce gold deposit and the race is on as 
companies seek to augment the successes of the 1989 drilling programs by striking gold in 1990! 

NU-CONCEPT CONSULTING LTD. 
#305 - 455 Granville Srreer, Vancouver, B.C. V6C 1V2 • (604) 682-1500 • Fox: (604) 688-2745 



BONAVENTURE R E S O U N D LTD.: 
New Recommendation 

Main Floor - 470 Granville Sr 
Vancouver, B.C. V6C 1V5 
(604) 682-4577 
Contact: 
Ron Tremblay 
Yorkron Continental Securities Inc. 
(604) 640-0324/0400 
Fax 640-0300 
CDA: 1-800-663-9598 
U.S.: 1-800-283-8571 

Greg Nelson 
Pacific International 
Securities Inc. 
(604) 669-2174/689-9292 

VSE Trading Symbol BOC 
Trading Range $0.70 
Authorized 25,000,000 
Issued 2,075,001 
Escrow 750,000 
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NEW MINING ISSUE 
Bonaventure Resources Corp. was o new issue introduced to 
the V5E in the summer of 1989. The principal business of 
Bonavenrure is the exploration and development of 
mineral properties, and the Company's initial activities 
were in the Cariboo Mining Division of British Columbia 
wherein they obtained the right to acquire a 100% interest 
in forty-four (44) mineral claims. 

The claims are situated in the Barkerville Gold Belt which 
contains both gold-quartz veins, and gold-bearing pyrite 
ore bodies and placer deposits. The Cariboo gold Quartz 
and Island Mountain Mines in this belt produced 1.2 million 
ounces of gold between 1933 and 1967 and the Mosquito 
Creek Mine is still active today. 

The Company has already expended $195,626 on 
exploration and development of the Property. The Mt. 
Prosperine section, where most exploration has taken 
place, is located 12Vi km southeast of Wells, B.C. and 80 km 
east of Quesnel, with an excellent proximity to roads. 

In late February the Company concluded negotiations for 
the acquisition of mining claims in the Queen Charlotte 
Islands. Bonaventure has secured a 100% interest in 426 
units located on Moresby Island/Skeena mining division, 
B.C. The claims cover an area of approximately 27,500 
acres and were purchased from Geo. P.C. Services of 
Vancouver for a total consideration of $70,000 and 
100,000 shares. 

Plans for exploration to commence early in the summer of 
1990 include regional geochemical and geophysical 
surveys, and select drilling operations at sites already 
identified as areas of mineralization. Announcements are 

forthcoming for private placement offering in order to 
finance this exploration activity. 
RECOMMENDATION: 
NEWS FLASH!!! Bonaventure just acquired the Gnat Pass 
Property in the Eskay Creek "Golden Triangle" region and 
completed a 5350,000.00 private placement. Drilling pro­
grams in rhe mid-1960's focused on the copper deposits, 
however as the area has the same geological environment 
as the Galore Creek and Iskut River properties which host 
economically significant gold mineralization, exploration 
programs are already underway. Excellent road access and 
ample water supply are a bonus, and managemenr has 
high expectations for their new property acquisition. There 
are golden opportunities with Bonaventure Resources. 

BURRO CREEK MINERALS LTD. 
New Recommendaton 

Suite 203 - 888 Burrard Street 
Vancouver, B.C. V6Z 1X9 
(604) 683-7227/Fax 685-9554 

Contact: Brian Sydenham 
Haywood Securities 
(604)643-1100 
U.S.: 1-800-937-0142 
CDA: 1-800-663-9499 

VSE Trading Symbol. 
Trading Range 
Authorized 
Issued 
Escrow 
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HISTORIC MINING SITE — GOLDEN OPPORTUNITIES 
Burro Creek Minerals Ltd. is involved in the development of 
natural resource properties in the Aubry Mining District, of 
Mohave County, Arizona. 
The Mohave County region has a long history of mining 
exploration with over $40 million in gold being produced 
from faulr/vein deposits, mostly at pre 1900's prices. There 
were over 250 active mines in Mohave County during the 
late 1800's, however, a combination of low gold prices and 
the suspension of gold/silver mining during World War I and 
II resulted in the closure of the mines. At that time 
technology was primitive for hoisting and pumping, hence 
most of the fault vein gold/silver mines were relatively 
shallow, with workings from 200 to 800 feet. Furthermore, 
extraction methods limited their ability to extract the 
precious metals from the ore. 

The Go Boy Group in the Mohave County region was mined 
in the 1960's via bulldozer/open pit, and reports estimate 
that 100 tons of ore yielding 15 tons at 0.44 oz. gold per ton 
were extracted from the site. Assay results from a 6 inch 
wide vein produced values of 4.1 oz. gold/ ton and 10+oz. 



silver/ron. The oxidized surface was als^pmpled and ran 
over 1 oz. gold per ron. A third samJLi assayed a 3.1 
gold/ron reading from vein materials. 

Exploration in the summer of 1989 determined zones of 
mineralization with a high to moderate potential for the 
existence of an economic deposit of gold and silver in the 
Shannon Basin, Mazel Claim Group. 

Burro Creek Minerals Ltd. has a total of 19 claims in Mohave 
County, and exploration and development to date include 
road improvement, trenching, vein tracing, and sampling 
of veins along the surface. Drill targets have been outlined 
and a drilling program will commence within the next 60 
days. 

RECOMMENDATION: 
Burro Creek Minerals Ltd. is poised to rediscover Mohave 
gold, and as we go to press the Company announced that it 
is in the final stages of acquiring 20 claims in the Iskut 
River/Eskay Creek gold belt of Northwestern B.C. With on­
going exploration in Arizona's hisroric gold district and new 
acquisitions in the dynamic "Golden Triangle", this could be 
history in rhe making for share-holders in Burro Creek 
Minerals Lrd. 

TATLAR RESOURCES LTD.: 
New Recommendation 

Suire #507 - 595 Howe Sr. 
Vancouver, B.C. V6C 2T5 
(604) 687-4144/Fox 687-8789 

Contact: Douglas Scammell 
McDermid Sr. Lawrence Lrd. 
(604)654-1276 
US. WATS: 1-800-663-8987 

V5E Trading Symbol 
Trading Range . . . 
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Authorized 
Issued 
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GOLD GOLD GOLD 
Shares in Inco Lrd. rose in lore February as rhe Company 
announced gold finds in rhe Casa Berardi area of north­
western Quebec. Tarlar Resources Lrd. has successfully 
negoriared an oprion ro obrain a 50% undivided inreresrin 
rhe mineral claims in rhe Boulder Mounrain Gold Property 
(Orvilliers Township, Casa Berardi, Quebec). 

Through re-organizarion of rhe Company and successful 
completion of financing, Tarjar has netted $275,000.00 
and rhe righr ro parricipare in a joinr venrure for rhe 
explorarion and developmenr of rhe Boulder Mounrain 
gold property. Consolidated Boulder Mounrain spenr$2.5 
million on drilling ond explorarion in rhe region in 1986-87. 

The Boulder MoJ^pin property has a similor geological 
environmenr r o ^ ^ Canaco—Gold Pond deposirs, which 
are locared 32 km ro rhe wesrand have published proven 
reserves roralling 5.5 million ronnes of gold grading .25 
oz/fon. Property evaluation and exploration work has 
indicated that the control, distribution and pattern of gold 
mineralizarion on rhe Boulder Mounrain property parallel 
rhar of rhe mineral rich Gold Pond property. Adjacent to 
Boulder Mountain is Golden Hope's Esrrades property which 
is ser ro begin production of gold-silver-lead-zinc-copper 
deposirs. 

Under rhe direction of Gene Larabie, consuming Mining 
Engineer, an extensive deep drilling program is planned ro 
commence ar Boulder Mounrain as we go ro print wirh this 
Newslerrer. Previous diamond drilling intersected 1.5 
metres of .185 oz/ton gold and 1.35 merres of .043 oz/ron 
gold in an area wirh good road access. 

RECOMMENDATION: 
This area is a hot-bed of mining acrivity, wirh Inco as rhe 
major participanr, publishing repoits of rheir drilling 
acriviries every five days. Wirh rhe re-organizarion and 
financing complete, Tarlar Resources is in a posirion ro 
pursue its own work program. Wirh some success and good 
drilling results, rhe share price is bound ro respond ro this 
acrivity and show a profit for the investor. Trading is at an 
attractive price for you ro include this exciring specularive 
venrure in your portfolio. 

BOOKER GOLD EXPLORATIONS: 
New Recommendation 

Suire 201 - 888 Durrard Srreer 
Vancouver, B.C. V6Z 1X9 
(604) 682-7380/Fax 688-2745 
Contact: 
Nash Jiwa 
Haywood Securiries 
(604)643-1100 
U.S.: 1-800-937-0142 
CDA: 1-800-663-9499 

Ron Tremblay 
Yorhron Conrinenral 
(604) 640-0400 
U.S.: 1-800-283-8571 

V5E Trading Symbol DGE 
Trading Range $0.18 
12G Exemption # 8201984 
Authorized 10,000,000 
Issued 2,775,333 
Escrow 637,500 

FINANCING TO EXPLORE ESKAY CREEK 
A natural resource company engaged in mining explora­
rion, Booker Gold holds interesrs in rhe Clinron Mining 



Division and in the exciting Eskay Crep^Narea of British 
Columbia. 

Booker owns a 20 unit claim block at Eskay Creek, 60 miles 
north of Stewart, B.C. This property is located 6 miles 
northeast of the 21 Zone discovery in the "Golden Triangle". 
In order to finance a development of these claims, Booker 
Gold has recently signed an agreement with Comp-U-Tesf 
Software Ltd. (see company profile in this Newsletter), 
whereby Comp-U-Test wil l spend $75,000 on exploration 
on the property by September 30 ,1990 in order to earn a 
50% interest in Booker's Eskay Creek claims. An addit ional 
10% interest can be earned if Comp-U-Test spends a further 
$125,000 on exploration by September 30, 1991 . 

At the Vidette property in the Clinton Mining Division (north 
of Kamloops, B.C.) the Booker has done extensive 
exploration work in order to develop a bulk tonnage/ low 
grade ore deposit within the intrusive. This property consists 
of 52 claims adjoining property where an epithermal gold 
prospect is being developed by Inco. In the past the Vidette 
property produced over 54,000 tons of ore with an 
average grade of .79 oz/ton gold. 

Booker also owns a working interest in two petroleum and 
natural gas leases. There is one producing oil and gas well 
on the property. 

RECOMMENDATION: 
The VSE is watching with interest the exploration pro­
grammes in the area of the big 21 Zone gold discovery in 
the "Golden Triangle". Booker Gold Explorations will not be 
left behind as the Company is joining forces with Comp-U-
Test in order to strike gold! 

TEAL INDUSTRIES LTD.: Update 
#201 - 1512 Yew Srreer 
Vancouver, B.C. V6K 3E4 
(604) 731-1094/Fax 731-0209 

Contact: 
Canada 
Doug Brooks 
Richardson Greenshields 
of Canada 
(604)682-1751 

U.SA 
Dave Remark 
National Securities Corp. 
U.S.: 1-800-426-9494 
WASH.: 1-800-552-7574 

(206) 622-7200 

VSE Trading Symbol TED 
Trading Range $0.50 
Authorized 20,000,000 
Issued 3,864,850 
Escrow b Principal 1,850,000 

GOLDEN OPPORTUNITIES IN FACTORY BUILT CONSTRUCTION 
As reported in p ious Newsletters, Teal Industries Ltd. 
manufactures building components for the residential 
construction industry in the first Swedish factory imported to 
North America. Time and labour efficient, Teal's production 
utilizes a computer assisted design and manufacturing 
(CAD/CAM) system. The Company is also a North American 
agent for Swedish CAM driven production equipment. 

In addit ion to the Company's marketing agreement with 
Northcoast Building Products Ltd., Teal has teamed up with 
one of the most experienced pre-fab crews in North 
America—Kanusa Construction. Kanusa pioneered the 
mass production of on-site prefabrication of building 
components for residential construction. During 1974-1982 
Kanusa produced nearly 8,000 housing units in British 
Columbia for prominent contractors including Van Maren 
Construction and Molnar Construction. For the past six years, 
Kanusa has operated primarily in the U.S. and prefabri­
cated over 8,000 housing units for among others, U.S. 
Homes Corp. and Al Tex Construction Ltd. 

With recent plant improvements and Kanusa's involve­
ment, Teal has increased production capacity and the 
Company estimates the production of 500 housing units in 
1990, up from 300 in 1989. This year Teal has already 
signed 3 multiple dwell ing contracts for a total of 214 units 
which are in progress. 

Teal is currently considering the integration of a roof 
assembly line within its operation. This business would both 
expand and diversify Teal's existing target market. If 
established by mid-year, Teal could augment its earnings 
by nearly 50% this year alone. 

RECOMMENDATION: 
As housing starts continue to grow, demand for Teal's cost-
efficient, t ime and labour saving factory-built housing units 
will also increase. Wise partnership agreements wi th 
established companies in the construction and building 
products fields, will al low Teal to enlarge its marketing and 
production capacity without the necessity of great capital 
expenditures on factory expansion. 

Teal's progressive track record, together with the future 
demand for value-added building components has 
recently attracted the interest of large companies within the 
construction industry. Negotiations concerning possible joint 
venture participation and for control acquisition are in 
progress. Exciting developments are ahead for Teal 
Industries. This stock is an excellent buy at present market 
prices — Accumulate and hold. 

TED W V: TEAL MINERALS LTD. (V) CRD 
H 5 . 3 7 5 
Q3HPR87 

C 0 . 6 0 0 
09MRR90 

WJ 463*3 
07NOU86 

5 . 

4 

3 

2 

1 

0 

ftUO 

300 

200 

100 

0 

" V A T * 

kMtwwkiii 

JUL86 JRN87 JUL87 JRN88 JUL88 JRN89 JUL89 JRN90 



COMP-U-TEST SOFTWA»LTD. : 
New Recommendor 

northwestern British Columbia, located approximately 60 

#305-455 Granville Srreer 
Vancouver, B.C. V6C 1V2 
(604) 682-1944/Fox 688-2745 

Contact: William (Bill) Hodal 
LOM Western Securities Ltd. 
(604)688-8151 

VSE Trading Symbol CUT 
Trading Range $0.20 
12G Exemption # 82-2537 
Authorized 100,000,000 
Issued 4,395,002 
Escrow 2,750,000 
Published in Moody's Industrial and International Manuals 
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Comp-U-Test Software Ltd. ["Comp-U-Test"] recently 
changed business direction following the closure and 
subsequent abandonment of its computer based training 
business. The Company is expected to change its name by 
year end to reflect its entry info the natural resource 
industry. 

The Company's Board of Directors has authorized 
management to evaluate and possibly acquire a number 
of mineral claims in the exciting Srikine Arch area of 

AVONDALE Eskay Creek 
Area 

iti?-bC 
miles north of Sf^br f , B.C. 
The highly publicized "21 Zone" gold discovery at Eskay 
Creek, with published reserves totalling 1,693,000 short 
tons averaging 1.35 oz/fon Au and 36.7 oz/ton Ag, has 
generated increased activity in exploration and develop­
ment in the Srikine Arch. LOM. Wesrern Securiries Lrd. 
recently published a research report entitled "Srikine Arch 
Canada's Golden Triangle". This reporr predicts a major 
$100 million exploration and development effort by over 
35 companies in the Srikine Arch area. 

Comp-U-Tesr recenrly announced an agreemenr wirh 
Booker Gold Resources Lrd. whereby rhe Company can 
earn a 50% interest in Booker's 20 unit claim block, 
located approximately 6 miles northeast of the 21 Zone 
discovery, by spending $75,000 on exploration on the 
property by September 30,1990. The Company can earn 
an additional 10% interest in this property by spending an 
addirional $125,000 on exploration by September 30, 
1991, bringing the Company's total interest in this 
property to 60%. The Company intends to commence an 
exploration program consisting of mapping, geochem-
ical sampling and prospecting during the upcoming 
exploration season. 

Due to the Company's abandonment of its computer 
based training business, the Company has applied to the 
Vancouver Stock Exchange to cancel 2,000,000 earnout 
escrow shares which the Company issued in conjunction 
with the Company's acquisition of the computer based 
training business in May, 1988. Assuming approval of the 
Company's application by the VSE, the Company's issued 
capitalization would be reduced to 2,395,002 shares, 
including 750,000 escrow shares. 
RECOMMENDATION: 
The Eskay Creek/Golden Triangle area of British Columbia 
is hosting what is unquestionably the hottest gold play of 
the new decade. Comp-U-Test's recent acquisition of 
claims in this exciting area combined with a very 
experienced and aggressive management team and a 
new bull market in gold puts this stock on my most 
selective buy list. The stock should be accumulated and 
held for what I believe will be an exciting speculative 
move over rhe upcoming explorarion season. Manage­
ments proven ability to acquire and fund exciting projects 
makes this stock a must buy for the aggressive speculative 
player. 

Comp-U-Test 
(CUT.V) 

Under option from Booker Gold 

21 ZONE 
DISCOVERY 

Bighorn - W W 



wmsmsm 
#509 - 475 Howe Srreer 
Voncouver, B.C. V6C 2D0 
(604)681-0101 

Contact: Ted Slanker 
(702) 423-2648 

VSE Trading Symbol SER 
Trading Range $0.75 
12G Exemption # 82-2450 
Authorized 20,000,000 
Issued 1,869,251 
Escrow 750,000 

exploration proo-^m are key elements that speculative 
buyers look for'- mining stocks. With a successful track 
record of Dr. Roberts et al, Silver Eagle anticipates 
exploration at the smaller properties will bring production 
opportunities to finance a much larger drilling exploration 
program on the Lone Mountain claims. 

Silver Eagle Resources Ltd. is unique in that it has a very 
small stock float and thus, even a modest gold find (or a 
bullish gold market) could create a significant upswing in 
the stock price. This Eagle wants to soar! 

BURMAC ENERGY CORPORATION: Update 

A JUNIOR WITH SENIOR EXPERTISE 
Under the direction of Dr. Ralph Roberts, Dr. Robert Reeves 
and Jon Droderick—one of North America's most highly 
respected exploration teams—Silver Eagle Resources Ltd. is 
aggressively pursuing its mandate to increase acquisitions, 
exploration and production in the mining sector. Silver 
Eagle is presently negotiating a $1 million private 
placement offering in order to finance a very active 
exploration effort scheduled to commence in June of 1990. 

NEVADA GOLD — SIXTH IN THE WORLD IN ANNUAL 
PRODUCTION 
Silver Eagle has acquired three properties in Northern 
Nevada, the Horserhief Spring, Lone Mountain, and Fit, the 
personal properties of Roberts, Reeves and Broderick. 
Nevada is ranked sixth in the world in annual gold 
production. Geologists calculate Nevada's gold reserves in 
excess of 100 million ounces with the potential for several 
hundred million additional ounces which have yet to be 
discovered. 

The Horsethief and Fit properties can be evaluated quite 
quickly as they are relatively small and the areas for drilling 
have already been defined. The consulting team estimates 
that the Horserhief property alone has the potential for 
several million tons ofsurface-minableorewith values from 
0.02 to 0.06 ounces of gold per ton, and minor amounts of 
silver. If exploration is successful, Silver Eagle plans to 
commence immediate production. 

The Lone Mountain property is a large, Dr. Roberts 
conceptual, Nevada Class project which is extremely well 
located on the Battle Mountain Gold Belt near Eureka, 
Nevada. This property includes 432 claims covering an area 
of 13 square miles. Preliminary testing has established the 
presence of gold, silver, mercury, and base metals, 
however, Lone Mountain will require more extensive 
geological and geophysical testing to target the drilling 
sites. 

RECOMMENDATION: 
Exceptional management combined with a very active 

P.O. Box 10345, 609 Gronville St. 
Vancouver, B.C. V7Y 1G5 
(604) 685-2830 

Contact: Brian Sydenham 
Haywood Securities Inc. 
(604)643-1100 
Fax (604) 643-1199 
CDA: 1-800-663-9499 
U.S.: 1-800-937-0142 

VSE Trading Symbol BUS 
Trading Range $0.76 
Authorized 20.000.000 
Issued 7,600,950 
Escrow Nil 

ACQUISITIONS AND MINERAL CLAIMS 
Last reported in our August Newsletter, Burmac Energy Corp. 
was a shell company. After a year of examining several 
potential acquisitions, in December the Company con­
cluded negotiations with Sheffield Resources Inc. and 
Castleton Resources Inc. to secure the Carrot Creek Prospect 
and the Blue Rapids Prospect, both of which are oil and gas 
properties in Alberta. 

In addition Burmac Energy and Kestrel Resources Ltd. have 
entered into a joint venture whereby Burmac may earn a 
50% interest in the Mon, Rest, Tic &- Ker claims in the 
prosperous Eskay Creek/Galore Creek area of Northern B.C. 
The terms of the agreement call for a $150,000 cash 
consideration and a commitment to a $1.5 million work 
program to be financed by Burmac. 

Sfockwork on the Tic claims have rendered assays of up to 
1.2 oz/ton of gold within a zone approximately 1 km long. 
Assays of up to 150 oz/ton silver have been returned on the 
Ker 10 claim, and the zone averages 40 oz/ton silver over a 
width of 2-3 metres. 

RECOMMENDATIONS: 
With its new acquisitions and plans for mineral exploration 
in favorable locations, it is my opinion that Burmac Energy 
has a promising future ahead. Accumulate and hold. 



DIG M PETROLEUM 
New Recommendation 

GOLD CORP.: Update 

Suite 115 - 645 Forr Srreer 
Victoria, B.C. V8W 1G2 
Vancouver direct line: 
(604) 662-7985 

Contact: Ron Tremblay 
Yorkton Continental Securities 
US: 1-800-283-8571 
CDA: 1-800-663-9598 

V5E Trading Symbol BIM 
Trading Range $0.47 
Authorized 10.000,000 
Issued 3,324,184 
Escrow 150,000 
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Don't let the name confuse you . . . Big M Petroleum is 
looking for gold at the end of its rainbow. And they're 
joining the charge to the "Golden Triangle" with an 
aggressive drive to acquire properties in North America's 
newest gold belt. 

Dig M's Ian 1 -4 property is located 15 km due west of the 
Calpine gold find and 8 km northeast of the snip deposit. 
The Calpine deposit contains approximately 4.0 million 
tons of 1 .oz/ton gold, and the Snip deposit has reserves of 
1.57 million tons of gold graded at 0.64 oz/ton. 

On March 14, 1990 the Dig M announced an agreement 
(subject to regulatory approval) with Tungco Resources 
whereby it will acquire a 50% interest in the Waratah 4-7 
mineral claims covering 80 units in the Iskut River region of 
the 'Triangle". Tungco will be the operator of this properly 
and terms of the agreement call for an active exploration 
program. 

After expenditures of $500,000 over the next three years 
Tungco and Dig M will then enter into a joint venture agree­
ment and further expenditures will be made on a 50/50 
basis between the two companies. 

On March 15, 1990 the Company announced a letter of 
intent to enter into an agreement with Ridgeway 
Petroleum Corp. whereby Dig M will acquire a 50% interest 
in the Joy No. 1 and Joy No.2 claims which are located in the 
Iskut River area. Dig M will be the operator of the Iskut 
property and the terms of the agreement call for$750,000 
to be expended on exploration and development over 
the next three years. 
RECOMMENDATION: 
Aggressive management is the key to this Company's 
success — And they are charging ahead with financing 
and agreements for property acquisitions and exploration 
programmes in northwestern D.C.'s hottest gold district. 
Dig M could be an acronym for big market in 1990! 
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GOLD MINING PRODUCTION 
Management at Carson Gold Corp. has announced plans to 
continue its mining operations at the Donanza Creek 
Property which is situated near Dawson City, Yukon. A four-
man operation is scheduled with production estimated at 
2,000 ounces of placer gold. 
The winter season has slowed drilling operations, however, 
the Company is also planning exploration work at its two 
other properties—Sulphur Creek and Hunker Creek (also 
located in the Dawson area). At the Hunker Creek property, 
Carson is seeking joint venture participation to initiate 
mining operations. 
HARDROCK EXPLORATION POTENTIAL 
Carson is currently negotiating an interest in a promising 
platinum property strategically located near the only 
primary platinum producer in North America. The subject 
property encompasses many of the untested platinum 
targets of the Sillwater complex in Montana. Recent surface 
exploration has returned values as high as 0.3 oz/ton 
platinum. Some of the claims being negotiated also have 
the potential to host economic gold and chromite 
mineralization. 

Carson has maintained their option to acquire Advanced 
Orchards, and negotiations for financing continue to 
progress. 

RECOMMENDATION: 
Successful mining operations in 1990 will provide cash flow 
from gold production. Excellent management under the 
direction of Randy Reifel ensures the Company's 
aggressive action in mining exploration and production. At 
current market price, the Company is trading at break-up 
value. Carson remains a good portfolio acquisition. 



Arapahoe Mining Corp. 

Barrier Technology Inc. 

Durmac Energy Corp. 

Canusa Financial Corp.* 

Carmel Resources 

Carson Gold Corp. 

I 

NOVEMBER 1989 PERFORMANCE RECORD 

Buy High % Swing 

$0.55 $0.65 18.18% 

$0.26 $0.69 165.38% 

$0.30 $0.90 200.00% 

$0.95 $1.15 21.05% 

$0.40 $0.90 125.00% 

$0.30 $0.75 150.00% Teol Industries Ltd. 

Buy High % Swing 

Golden Pheasant Resources Ltd. $0.31 $0.30 -3.23% 

International Delta Resources Ltd. $0.50 $0.69 38.00% 

Profco Resources Ltd. $0.24 $0.30 25.00% 

Roper Resources Ltd. $0.38 $3.10 715.79% 

Silver Eagle Resources Ltd. $0.55 $0.90 63.64% 

$0.40 $0.90 125.00% 

* CANUSA FINANCIAL CORP. has undergone a name change to 
MICRO CONCEPTS. Symbol M a 
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MARCH 1990 CURRENT RECOMMENDATIONS 
Current Price Recommendation 

□ Barrier Technology Inc SO.30 Buy b Hold 

□ Big M Petroleum Inc $047 Accumulate 

□ Bonavenfure $0.70 Buy b Hold 

□ Booker Gold $0.18 Accumulate 

□ Burmac Energy Corp $0.76 Buy b Hold 

□ Burro Creek Minerals Ltd $0.41 Buy b Hold 

Current Price Recommendation 

D Carson Gold Corp $0.20 

□ Comp-U-Test Software Ltd $0.20 

□ Silver Eagle Resources Ltd $0.75 

□ Tatlar Resources Ltd $0.20 

□ Teal Industries Ltd $0.50 

□ Keep m e up-dated on any new stocks Nu-Concept recommends: 

Comments: 

Accumulate 

Accumulate 

Buy b Hold 

Buy b Hold 

Accumulate 


