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h amounts to 12 percent 
ase was 100,000 shares in NEW DEVELOPMENTS - Gold 

Tournigan became involved in a new joint venture dunng the 
year and owns a 50 percent interest in the Horton Project 

possibdity exists for an important new development. At the 
ome of t h s  writing a study of the season’s exploration IS 
underway and w11I he reported to shareholders when - -  
NEW DEVELO 

Your Company was created and developed by dedicated 
people who work and care for the welfare of the shareholders. 
New developments within the Company will always reflect 
the truth ofthis statement in order that shareholders can 
consider their investment in the Company secure over the 
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December, 1983 
w~l l  expand on these reserves as exploration progresses. 
itional dnlhng IS planned for 1984. 




