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Emloration on Banks Island has located a number of gold zones a 
Exploration of the northwest coastal 

region of British Columbia began prior to 
the turn of the century. Prospecting and 
staking was actively pursued in the early 
1900s and by 1920 producing gold mines 
were established on Princess Royal Island 
and Porcher Island. Yet little exploration 
activity had taken place on Banks Island 
prior to the discovery of gold by Ventures 
Ltd. in 1960. 

Banks Island, located on the northwest 
coast of British Gdumbia, is approximately 
40 miles long and I2 miles wide, and is 70 
miles south of Prince Rupert. It is bounded 
on the east by Principe Channel and on the 
west by the Pacific Ocean. Some 50 miles 
furtherwest is the archipelagoofthe Queen 
Charlotte Islands. 
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zones 100 feet below the upper portal. 
Three other replacement bodies are 

being mapped and sampled. Core samples 
and channel samples are being assayed, 
with results expected shortly. 

Santos says there was an important hole 
drilled in the Sheep Creek area at the 
contact between the limestone and the 
shear zone. At this time, he says, the 
contact is the main m e t  for exploration. 
This contact is 2.4 miles north of the 
Abbott. The drill encountered significant 
mineralization at 446 feet, which means 

Ventures, the predecessor of Falcon- 
bridge M., identified Banks Island as a 
favorable exploration target due to the 
presence of distinct structural features or 
lineaments that transect the country rocks. 
By utilizing fixed-wing aircraft and heli- 
copter support, the company was the first to 
explore inland on the island. 

Prospecting and follow.up gmund SUP 
veys, directed by J. McDougall, resulted in 
the discovery of a number of gold-bearing 
zones. By 1964, the presence of three 
deposits, the Discovery, Kim, and Bob, were 
indicated from drilling. 

Mclntyre-Porcupine Mines Ltd. staked 
ground on Banks Island in 1961. The Tel 
zone wasdiscovered hy Mclntyre prospector 
A.E. Angus late in the 1963 season. 

there is drill-indicated ore to 330 feet down 
dip. 

“This makes us confident that ore-grade 
mineralization continues from the Abbott 
to the Sheep Creek,” says Santos. 

“We therefore have a drill-indicated po- 
tential for the orebody tu extend for 2.4 
miles. The object of the program now is to 
put this into the drill-proven category,” he 
adds. 

Presently, one drill is following the 
mineralized contact to the north and the 
other drill is following it to the south. Both 
drills have intersected ore-grade material. 

James Simpson, president, says that in 
preparing the lower portal for rehabilita- 
tion, the surface contractor way taking out 
the talus slope when he discovered apprnx- 
imately 200 tons of galena boulders that 
had hroken off h m  the Abbott structure. 
Simpson says this is encouraging and he 
anticipates the drill-indicated tonnage to 
continue to grnw. 

The Mt. Templeman property is in the 
fmfq  .M.k::-X iYmi?, R? .v.!k nc& 
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Sproatt Silver Mines Ltd. purchased all 

interest in the Mclntyre ground in 1975. 
Spmatt amalgamated and became known 
BS Heeate Gold Cow. in 1877. In the same 
year, Hecate optioned the Falconbridge 
holdingson Banks Islandand gained control 
of the property now known as the Yellow 
Giant. 

During 1977 and 1978, a decline on the 
Bob zone was partially completed and a 
short underground drilling program was 
done. Hecate was unable to finance further 

Pirates Gold Corp., Windarra Minerals 
Lid., Golden Eye Minerals Ltd., and Tri- 
dent Resources Inc. all have claim groups 
trending northwe% and southeast of the 
Yellow Giant pmperty. 

The success of the Yellow Giant project 
has prompted other resource groups, such 
as Eden Resonrces Ikd., Micham Explop 
ations he., and Rampage Resources Inc., 
to cany out joint venture exploration pro  
grams with Trader on the gold zones of the 
Yellow Giant in 1986. Y 
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exploration and the pmperty remained 
inactive until 1983 when it wasacquired by 
Trader Resource Corp. 

Trader commissioned preliminary metal- 
lurgical, environmental, and site engineer- 
ing studies and prepared a comprehensive 
report of all technical data. 

A systematic exploration program, in- 
cluding regional geophysics, detailed map 
ping, sampling, and diamond drilling began 
in 1984. Exploration of the Tel zone has 
advanced to the development stage. 

Skyhigh Resources ud. holds a M)X 
interest in 61 claim units. Preliminary 
geological and geochemical surveys con 
ducted in 1984 indicated seven favorable 
areaswith potential for gold mineralization. 
Skyhigh is- continuing to explore its pros- 
pects on Banks Island. 

Other active resource companies such as 
Caliente Resources Ltd., Acheron Resour- 
ces Ltd., Indian River Resources Inc., 

As the Yellow Giant property pmceeds 
toward production, Trader will be able to 
call on the expertise of David R. Bell, who 
joined the company as a director in early 
1986. Bell was heavily involved in the Hemlo 
gold camp discovery. 

a talented management team that also 
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now that we are in the development stage, I 
think we have overcome that attitude.” 

Development plans for the Tel deposit, 
forecat to reach full production by late 
spring of 1987, call for Trader to complete a Inaddition toBell,~raderhasassemhled 
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