
McPHEE PROPERTY 
in December 1999, Cassidy 
acquired an option to 
purchase a 100% interest in the 
McPhee property which 
includes 36 contiguous mineral 
claims covering 3,000 
hectares. 
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, . , ~ - ' Y i  ,$;;; J Numerous auriferous veins exist 
in the 'Maud S" area with 
variable thickness to 0.4 

Trenching at  W h r e  metres. Notable Is the sheeted 
a parallel nature of the majaily of the gold-bearing veins and 
their widespread cccunence. Borehole numbers 4 and 5 of a 
600 meter, 5-hole drill program conducted during 
August/Cctober 2000 tested the down dip extension of these 
veins. Drill hde number 4 found that the entire veln set was 
faulted off. W e  number 5. which was &lared 90 meters west 
of hde number 4, dM pick up a number of narrow wins but 
these were not the down dip extension of the 'Mad S" veins. 
Boreholenumbers 1.2and3didnotyieidposRlveresults. 
Work thus far h a s  led to a much better understanding of the 
McPhee propetygeulogy and sets the stage for next year when 
Cassidy Gdd will undertake further wakon the "Maud S area to 
track down the high grade Veins which are believed to have 
faulted off to the west. Cassidy Gdd will aim begin to ewiuate 
the numercus untested gold bearing areas remaining on mis 
large prcpety, 
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the remains of a 10- 
stamp miii, deteriorated 
hand-hewn log cabins, 
numerous old pits, an 
adt, drift and slope with 
attendant dumps, it 
appears that the mine 
never achieved full 
production, as no 
evidence of mineral 
production exists in 
government records. 

f i d u r e s  of the old mine T i t r  dircovcred by h s i d y  in 
F l y / h u g u s t  2000 
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JEMBI LAKE PROPERTY 

"The compositional complexify of the intrusion 
dictates that thorough prospecting is conducted 
Sulphide-mineralizedorshong[y magnetic mck 
should he sampled and analyzed for copper, 
nicklandthe FGE The similarifyondprmimify 
of the Shabotik andBulldozer inhrstionssuggest 
o genetic link hehveen them Consequent[y, the 
base metal and PGEpotenlial ofthe Bulldozer 
intmionmust be consideredhigh. '' 

Bernie Schnieders &Mark Smyk 
Schreiber-Hemlo District 

Ministly of Northem Development and Mines 

"Other sulphide-bearing mofic rock with 
appreciable copper; nickel ond FGE will 
undoubte~ynybediscowdinthecourse offitwe 
p-ospecting andpxploration" 

Bernie Scbnieders &Mark Smyk 
Schreiber-Hemlo District 

Ministry of Northem Development and Mines 

"Although little is hnown ohout the inmion, it is  
conridered to h e  an excellent potential for 
copper; nickel and PGE deposits and should be 
thoroughly investigated '' 

OFR 5971, RO.A., 1997 

ThunderBay South 

in December 1999, Cassidy acquired a 
60% interest in the Jembi Lake property 
located in the Bulldozer Lake area of 
northwestern Ontario, approximoteiy 65 
kilometers northeast of the Hemio 
goldfields. me 7,240 acre Jembi Lake 
property hosts a prominent, ovai- 
shaped geophysical a m l y  Mat is 
approximdety 10 kilometers in length 
and has the potential to host significant 
nickel, copper, and platinum 
mineralization. Only limited exploration 

has been completed in the area, however, anoh/ses from showings in 
close proximrty which are believed to be related to the Bulldozer Lake 
intrusion, have returned grades of up to 3.05 grams per tonne pallodium, 
1.125 grams per tonne platinum, 1.99% nickel, and 2.66% copper. 
Emloration efforts on the property will be guided by the Voisey's Bay and 
Lac des lies deposit m W s  

Gryphon Metals Corporation, a ptivate company having a director in 
common with Cassidy, holds the remaining 40% interest in Me Jembi Lake 

raperty A 2.5% net smelter 
n be reduced to a 1.5% 

rowiiy upon payment ot $1 

In Apdl2000, Cassldy entered into 
tion agreement with 

Freewest Resources Canada Inc. 
which can earn an undivided 50- 

rest in the properly 
$25.000 in cash 

payments, issuing 100,OM)shares 
of its c o m m  stock to cassidy 
and Gryphon 150,000 to Cussidy) 
and spending $200.000 in 

of East-Central Ontario exploration expenditures over 
four years. 
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Following the compilation of ali government assessment data on the 
project area, Freewest commenced an explcxation program on Me 
propew in May 2000. Aercquest Limited has been contracted to survey 
Me pcoperty with its proprietary helicopter-borne, time domain pulse 
electromagnetic system. lhis unique geophysical survey method has 
proven successful in outlining significant mineralized zonesat other mining 
camps in the Canadian shield. As part of its exploration program, Freewest 
is also conducting extensive prospecting, sampling. and geologicai 
mapping to identify follow-up drill targets. The resuits of Freewest's program 
wiii be announced as they become cwaiia bie. 
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