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NOTES: Coranex L i m i t e d Meeting, 

December 2 0 t h , 1 9 6 6  

I attended the above meeting wi t h J 3 R i n the morning 
and i n the afternoon of December 2 0 t h , 1 9 6 6 . Also present 
were Roy Jure of Denison, Paul Hammond of Mclntyre, Dick 
Woodcock of Coranex, J . Rankin of Frobex, a Mr. Jordan 
and C. R. K i t c h e n e r of Canadian N i c k e l . I t was reported 
to the meeting that by year-end 1 9 6 6 , approximately 
$ 1 6 0 , 0 0 0 w i l l have been spent. Although a payment of 
$ 2 , 5 0 0 i s s t i l l due to the Syndicate, i t i s a n t i c i p a t e d 
that the cash p o s i t i o n of Coranex at year-end w i l l be 
about $ 3 , 0 0 0 . The lab revenue has been $ 1 7 , 0 0 0 to date. 
In round f i g u r e s approximately 50% of t h i s might be 
p r o f i t . The subject of o b t a i n i n g an atomic absorption 
u n i t was discussed. Woodcock i n d i c a t e d that as f a r as 
he was concerned the best machine was a r , 3 0 3 " at a cost 
of approximately $ 9 , 0 0 0 . Second choice was a Techtron 
at $ 3 , 0 0 0 . Of i n t e r e s t t o me was the f a c t t h a t the 
atomic absorption u n i t would not be good enough f o r 
molybdenum determinations. L a t e r on i n the meeting when 
the f u t u r e of the Syndicate had b r i e f l y been discussed, 
i t was decided that inasmuch as a l l p a r t i c i p a n t s intended 
to c a r r y on with the Syndicate that the u n i t should be 
bought e a r l y i n the New Year. 

A b r i e f review was presented of the 1 9 6 6 programme. 
One point that I found i n t e r e s t i n g was Woodcock's 
d e s c r i p t i o n of molybdenum geochemical anomalies i n the 
v i c i n i t y of S w i f t R i v e r . He i n d i c a t e d that these are 
d e r i v e d from g r a p h i t i c s c h i s t i n the area. In the course 
of general geochemical reconnaissance on the Quesnel 
p r o j e c t l e a d t o the discovery of minor spotty c h a l c o p y r i t e 
i n course g r a i n s y e n i t e north of Spout Lake. A block of 
claims were staked to protect t h i s while i t was being 
prospected. In a l l l i k e l i h o o d a l l but the key claims i n 
t h i s group w i l l be allowed t o lapse when they become due. 
Continuing the geochemical reconnaissance, the Peach Lake 
occurrence was found. Woodcock pointed out that t h i s 
occurrence i s w i t h i n the N i c o l a v o l c a n i c s and r a t h e r than 
being a porphyry stock, i t i s i n s t e a d a zone of a l t e r a t i o n 
which apparently i s g e n e r a l l y r e f e r r e d t o as " s y e n o - d i o r i t e " . 
This i s not a p y r i t e - r i c h porphyry i n t r u s i v e , but i s i n s t e a d 
an area of a l t e r a t i o n s , s o l i c i f i c a t i o n and orthoclase f l o o d ­
i n g . Woodcock wants t o c a r r y out more geochemical work, i n 
the form of g u l l y sampling and mapping of areas of ortho­
c l a s e f l o o d i n g . He f e e l s that t h i s i s the l o g i c a l way to 
f i n d t a r g e t areas on t h i s l a r g e group of claims. I n c i d e n t l y 
of i n t e r e s t was that the showing which has r e c e n t l y been 
b u l l d o z e d and trenched i s i n an area of comparatively 
abundant outcrop, and t h i s apparently l e s s e n s , to some 
extent Woodcock's opinion of i t . On being asked why he 
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d i d not c a r r y out IP over the e n t i r e property, he pointed 
out that i t was f a r too expensive, c o s t i n g i n the order of 
$ 3 0 0 per mile a f t e r p i c k e t l i n e s had been cut. 

There was a b r i e f t a n g e n t i a l d i s c u s s i o n about the 
Syndicate's f e e l i n g as t o property examinations which Wood­
cock might c a r r y out. I t was g e n e r a l l y agreed th a t i n the 
course of h i s work i n a given area t h i s would be a n a t u r a l 
part of h i s job. However, there was some question i n the 
minds of the p a r t i c i p a n t s as to what a c t i o n could be taken 
by i n d i v i d u a l s i n the Coranex Syndicate i f Coranex i t s e l f 
d i d not want to acquire any s p e c i f i c property which Wood­
cock had examined. No d e f i n i t e answer was given on t h i s . 
In the course of t h i s d i s c u s s i o n , an example of t h i s problem 
was g i v e n . Woodcock described the Springer property des­
ignated b e l l molybdenum. Apparently t h i s i s a small stock, 
perhaps i n the order of 1 2 0 0 f e e t i n diameter i n which there 
i s p e r i p h e r a l disseminated molybdenum m i n e r a l i z a t i o n . Ap­
p a r e n t l y some of the d r i l l holes which have been put down 
ranged from 0 . 1 to .15% M 0 S 2 . Another example of a property 
examined by Woodcock, and one which may have continuing 
m e r i t , i s the M i t c h e l l G l a c i e r copper molybdenum occurrence. 
This i s l o c a t e d 30 miles north of Granduc and approximately 
25 miles from Tidewater. The most i n t r i g u i n g l o o k i n g part 
of i t at the moment i s apparently a copper prospect i n the 
n o r t h s i d e of the G l a c i e r . C e r t a i n work had been c a r r i e d 
out by Phelps Dodge who, however, were unable to consummate 
a d e a l . Grade i s s a i d t o be approximately . 5 copper over 
a m i n e r a l i z e d zone 1 6 0 0 odd f e e t long. In a d d i t i o n , Wood­
cock described the K i t s a u l t Lake b a r i t e prospect. A f t e r 
having described t h i s s i t u a t i o n i t seemed to be the general 
consensus of the meeting th a t Woodcock would attempt t o 
peddle or drop i t when i t becomes due. 

Woodcock then went on t o describe the past seasons 
programme on Cub Creek and o u t l i n e h i s plans f o r the coming 
year. He i n d i c a t e d that grade of the f l o a t ranged from 1 . 1 
t o 2.5% copper and 2% t o 0% z i n c . Apparently there are 10 
b l o c k s of f l o a t . The Turam anomaly i s approximately 4 0 0 -
$ 0 0 f e e t long. Roy Jure i n d i c a t e d that he didn't t h i n k too 
much of the anomaly. There seemed to be an unspoken f e e l ­
in g at the meeting th a t t h i s was a p r e t t y small t a r g e t and 
a p r e t t y expensive one to d r i l l . 

Woodcock then went on t o describe the Klazan P r o j e c t 
i n the Carmacks area of the Yukon. Woodcock s a i d that he 
thought t h i s was a f i r s t c l a s s e x p l o r a t i o n bet, but that 
i t would probably be necessary t o acquire a d d i t i o n a l 
ground t o the southeast f o r prospecting p r o t e c t i o n . He 
acknowledged t h a t there was no d r i l l i n g t a r g e t as yet and 
f e l t very s t r o n g l y t h a t the approach t o f i n d i n g such a 
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d r i l l i n g t a r g e t should be by b u l l d o z i n g and perhaps geo­
chemistry. A suggestion was made at the meeting th a t a 
deal might be made wi t h Amax whereby t h i s property would 
be turned over to them on a r o y a l t y b a s i s . No conclusions 
were reached w i t h respect to t h i s suggestion. Various 
a l t e r n a t i v e methods of a t t a c k i n g e x p l o r a t i o n of the Klazan 
claims were suggested but Woodcock s t e a d f a s t l y b e l i e v e s 
th a t h i s b u l l d o z i n g approach i s the best t o o u t l i n e areas 
f o r d e t a i l e d work probably i n c l u d i n g d r i l l i n g . 

The work i n the Dawson Range was discussed only very 
b r i e f l y and Roy Jure i n d i c a t e d t h a t i t was not v i r g i n 
ground, geochemically. 

Towards the end of the meeting, Rankin asked the 
opinions of the vari o u s p a r t i c i p a n t s as t o t h e i r thoughts 
on the 1 9 6 7 programme. I t seemed t o be g e n e r a l l y f e l t 
t h a t the Coranex a c t i v i t y should be more or l e s s r e s t r i c t e d 
t o c e n t r a l B r i t i s h Columbia and to work on a budget of 
approximately $ 1 5 0 , 0 0 0 . I t was suggested and, apparently 
g e n e r a l l y approved, that work on the three Yukon p r o j e c t s 
should be, i f p o s s i b l e , deferred u n t i l 1 9 6 S . 

GSWB/im 
December 2 1 , 1 9 6 6 . 

G. S. W. Bruce 


