CORANEX LIMITED

SUITE 911 - 88 RICHMOND STREET WEST

Toronto 1, Canada

YANCOUVER OFFICE CABLE ADDRESS: FROBEX, TORONTO

1821 PEMBERTON AVENUE TELEPHONE: 363-8431 - TORONTO
NORTH VANCOUVER, B.C.

TELEPHONE 988-2171
(AREA CODK 604)

‘August 3, 1967,

To the Participants,
Coranex Project.

Dear Sirs:

Attached you will find a copy of J.R. Woodcock's
monthly report.

The check program that was carried out in the
Yukon has been terminated for this year and Dick will propose
a drilling program for the 1968 season to check what he considers
to be an interesting stockwork molybdenum exploration bet. I
plan to spend a few days in the Peach Laké area towards the end
of August.

.J; Rankin
President

JJR:1Imz
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in aﬁpﬁﬂiﬁiﬁﬁ the geochemical picture at the Peach Lake clalms, several
factors and preliminary conclusions are worthy of note:

Lo Minor amounts of chalcopyrite occur dissesinated throughout the
voleanic tuff-breccis over a large area. In & few locations the
chaloopyrite alse ccours along fractures and such ocourrences,
with grodes between 0.1% and 0.3 Cu., constitute the copper
mﬁ@ﬁtﬁn 5

2o The c¢lay of the glacial till absorbs copper snd yields snomalous

geochemical values so that the geochemionl sasples, especially the
-80 wesh portion, can have higher copper values than the source rock.

B deochenical ancmalous aress are lurgely related to proximity of
sopper~bearing volcanic outerep. CGopper anomslies are coincident
with outerop aress or with till that contains angular fragments of
copper-bearing veleanlec rock.

b, Areas of deep glacial till do not have extensive geochemical
anomalies but do have erratic highs which reflect the presence of
a copper-bearing boulder. However the clay underlying uﬁﬁur
sourses (e.g. valley or gully bottoms) can heve corresponding
copper anomalies even when underlain by deep glacial till if the
source area for the waters contains minor disseminated copper.

We have divided our large group of claims inte three areas of geo-
chemical sampling. These include the main Peach grid, the east Peach
grid and the Tim grid. The main Peach grid centres on ouwr discovery pros-
pect. There is o copper anomaly about 8000 feet long which covers and
extonds eastward from the discovery prospect. This is largely an ares
of overbupden, probably relatively shallew till. Two asdditional copper
prospects have been discovered within this snomalous ares. An IV survey
at 400-foot line spacing (sbeut seven miles) will be done on this anow-
alous zone.

Geochemical sempling along san ancmelous stream ia the eastern part
of our claim group and over the source area for the waters of this drain-
age have yielded some fairly extensive ancvuslies. Limited mapping and
prospecting thus far has revealed only minor disseminated copper within
the areas of sparse outerops or within sowe of the angular volecanic
debris included in the till. Jurther sppraisel is needed in this part
of the area before planning the i work,

HGeveral ssmall molybdenum anomalies were checked within the vieimity
of Big Cresk, Yuken Territory. However no encouraging resulis were
obtained.



Klazan Project

At the Klazan c¢laim group, Colim Campbell did a small amount of
sampling and weppiogs Niek Wyehopen stalted an additional seven claims
on the eastern end; and I re-examined the mineralised outorops. I am
still feveurably impressed with the potential of this zone and intend
%0 recommend further work for next yesr -~ probably investigstion with
an airepercussion drill.

 ‘*1;-#&1% ‘

We hope in August, to complete the geochemical and geophysical
appraisal of our Peach Lake claims and to do somse more work on our
wuesnel follows-up.

Colin Campbell will spend some time investigating our small
group of claims nesr Egmont Point along the coast. At the end of
August Colin will be leaviang our employ.

July 31, 1967

ke
]


http://cla.ir.-i

