
FLORENCE SILVER-LEAD M I N I N G C O M P A N Y 
BUSINESS OFFICE: H U T T O N BUILDING 

SPOKANE, WASHINGTON 86^053 
Dec. 11th, 1925. 

Mr. H. P. DePencier, Vice Pres. & Mgr., 
The Dome Mines, Ltd., 
South Porcupine, Qnt. 

Dear Mr. DePencier:-

Tour l e t t e r of Deo. 
tents c a r e f u l l y noted. I wired 
matter under advisement with my 
you by l e t t e r l a t e r . 

1st, received and con-
you that I was talcing t h i s 
associates and would advise 

Mr. BePenoier, we r e a l l y cannot agree with you 
that the Florenoe mine i s only a good prospect. The fact 
remains, that one shoot of ore has produced p r a c t i c a l l y 
£1,000,000.00 from the surfaoe down to the 200 f t . l e v e l , 
leaving a l l the low grade ore i n the mine between the #& SSJG&ll* a ^stance of 300 f t . on the dip of the vein, 
and that the ore bodies are f u l l y as strong or stronger at 
t h i s l e v e l than they have been any where else i n the mine, 
and the bl i n d fissure which carried no ore whatever on the 
#2 has made a good body of ore on the #5 l e v e l . This, i n 
my judgement, i s one of the surest indications that the 
ore bodies w i l l aontinue to great depth, hold t h e i r size 
i n value, with a p o s s i b i l i t y of inoreasing i n s i z e . 

So f a r , our development.on any ore shoots have 
never disappointed us, and while i t i s only my humble 
opinion, that the other three ore shoots opening with the 
shallow workings w i l l be f u l l y as productive as the one ore 
zone now opened. The f a c t that we are w i l l i n g to take our 
pay f o r the property out of the ro y a l t i e s only, shows our 
good f a i t h i n the property. 

As to the power, i t i s true, the winter months 
i s a minimum period, however, there i s s u f f i c i e n t power 
there a l l winter to take oare of any reasonable develop
ment program during these months. I f e e l absolutely 
oonfident that i n the course of four months work, you 
would have proven the downward extension of the ore bodies 
on #5 and open up an ore shoot on #2, as I have advice from 
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the mine that they have some ore i n the face of #2 now, 
and likewise f u l l y determined the extent of the ore shoot 
on the south vein i n the quartzite zone whioh would re
quire only about 300 f t . of d r i f t i n g . 

I t i s quite true, that the workings are i n 
bad oondition, and I regret that Mr* M i l l i o a n did not 
explain this f u l l y to you i n h i s o r i g i n a l l e t t e r . This 
condition made i t impossible f o r your engineers to a r r i v e 
at a favorable conclusion, which n a t u r a l l y , would have 
been quite different had they been able to see these stopes 
before they were caved, but there i s no question, as to 
the amount of ore l e f t i n this block of ground as stated 
i n Mr. Shanks' report, and possibly a great deal more. 

The prioe we are asking f o r the mine would 
no more than cover the actual equipment on the surface 
and the development work done on the property, making i t 
possible to open up the additional ore bodies at a com
paratively small expense through our present tunnels. 
If you would be w i l l i n g to go ahead with the development 
program this winter, w i l l make you the following revised 
terms: 

Upset price 4^00,000. 
$10,000 cash. 
40,000 June 1st, 1926. 

Balance of |700,000 to be paid out of the 
25% royalty. 
Limit of time 7 years. 

Gutting the price at this figure and the royalty from 40$ 
to 25% should make th i s a very interesting proposition to 
you, as the low royalty w i l l enable you to make a greater 
p r o f i t than under the former arrangement, as soon as you 
begin production, during the time that you are paying f o r 
the mine, and I f e e l certain that after the f i r s t year of 
production, you w i l l have a l l your money refunded whioh 
you have o r i g i n a l l y invested i n the property. 
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Hegretting that you are unable to go ahead 
under the o r i g i n a l option, but tru s t i n g that this modi¬
f i e d proposition w i l l interest you and commence develop
ment at an early date. 

Kindly advise me by wire. 

Tours very t r u l y , 

£yg&-T#AP MIHIHG GO 

{• Pres. & Mgr. 


