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Kention was made in that repaot of additional ore possibilities in five
different areas beyond the then mine workings, these being as follows:

(1, Unexplored ground in the northsustern portion of the Company's
property, along themain northeastern cre zcne.

(2) Unexplored ground along the seme zone but to the Southwestward
@f the mine workings.

(3) Possibilities in the vein of northwestern strike which intersects
the msin zone.

(2) Foseibilities from prospecting ol depth, varicus surface eshowings
upon the rictou and Cascade Falls No. 8 claims.

(5) Pcssibiiitisa of persistence“uf commercial ore at greater depth
below the 4th level than hus been us yet eaplored by diamond drilling.

During the pl\ast year, considereble success was encountered i the way
of opening up &dditional cre in the first of these five ureas, namely, in the .
pnorthesstern areny end considerable success similarly in the Nos 3 area, namely,
slong the vein of northwestern- strike, in the vicinity of the intereection with
the main zone, and as & result of this, coupled with fresh ore opened up in
proximity to ths present mine workings, the ore reserves as of December 31, 13:4,
are approximately the same as those of a year ago, after producing from the
property during 1924, 169,014 tons aversging in recorered values gpproximately
87 eunces gold end 19;0 ounces silver per ton.

On the other hahd; quite extensive explorations in the No. 4 area, to
the southward of the main workings, have failed to find, under the Pictou and
other outerdpe in that vicinity, any gommerciel oré. w~imdlariy with respect to
No. 5 areu, the.work dope upen the 6th level in phe way of & lomg tunnel drive
&t u cepth of 550 ft. beiow the 4th level hes so far failed to fipd any com-
mercial ore, although & considersble gmount of latersl dismond drilling hes adso
been-done from this level: 4 reise from the end of this deep ievel Hus been put
up approximately 550 ft. to conpmect with the -4th level, and & level, No. 5, #ill
be driven from about half wey up this, raise te explore more thoroughly, &t that
hori zon, -thé main oré zone snd thereby ascertein what tonnage of comméreial ore
“there may be below ths 4th level.

. Practically nothing wes done duripg the past year in the way of explor-
ing ares Nos &, namely, the ground to the southwestward of the mlng workings
elong the ore zone, and during 1925 the possibiiities of ore in thik aree Will
be investigated by suitabie diamond drilling ‘and other sxploretory work.
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The estimated general average of th® 147,880 tons broken in stopes es
st December 31st, 1924, is .55 ounces gold and 17.3% ounces silver. With gola
figured at $20. per ounce end silver at 60c per ounce, this represents a gross
value of $21.78 per ton.

. & conservative estimate of the assured and probebie unbroken ore down
to the 4th level of the present 'mine workings is 420,000 tens averaging .54 ounces
gold and 14.1 ounces silver per ton. With gold figured at $2Q. per Qunge and
with silver st B(cents per ounce, this represents a grose value of $19.26 per ton.

In addition.to this, there is a considerszble tonnage of ore developed
above the 4th level of rather complex minersalization ana siightly Ledow profitable
grade at present milling capacity, which, later on, it may become possible to
treat at a profit. :

blgc there has been indicatsd by ‘the diemond drilling sc far done beiow
the 4th level, 146,000 tens aversgs .59 ounces goia and 3.2 ounces silver per ton.




