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Many thanks f o r the f e a s i b i l i t y study on the Ladner Creek P r o j e c t . 

The property continues to lQok i n t e r e s t i n g but we doubt i f f i n a n c i n g can be 

arranged through c o n v e n t i o n a l channels as a d e c i s i o n to proceed would be r i s k y 

based on the 1500 tons per day concept even at c u r r e n t p r i c e s . 

While a 1500 tons per day op e r a t i o n would show some economies of 

sc a l e , a s t a r t at t h i s tonnage would not be prudent c o n s i d e r i n g t h a t only three 

years of reserves have been blocked out. A d i f f e r e n t concept, however, s t a r t i n g 

w i t h a lower tonnage and i n c l u d i n g other m o d i f i c a t i o n s could p o s s i b l y o f f e r longer 

term advantages w h i l e minimizing the r i s k s on the f r o n t end. 

I f the pa r t n e r s are not able to r a i s e s u f f i c i e n t funds based on the 

present study, an opening might present i t s e l f f o r Dome to get i n v o l v e d i n the 
Ci­

pro j ect. Perhaps i f you could d i s c r e t l y advise O r v a l G i l l e s p i e of our i n t e r e s t 
A 

under such circumstances, i t could help him i n h i s d e a l i n g s w i t h AQUARIUS and, 

i*op̂ fctt±ly, might present us w i t h an op p o r t u n i t y to get i n «s things' 1 develop -

5 -tf/sy He** , 


