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GREENSTONE RESOURCES LTD. 

Summary 

Greenstone Resources L t d . has i n t e r e s t s i n mineral p r o p e r t i e s 
i n L a t i n America, the Chibougamau area of northwestern Quebec 
and i n s o u t h e a s t e r n B r i t i s h Columbia where work i s being c a r r i e d 
out through j o i n t ventures with s i s t e r company Dragoon Resources 
L t d . 

The p o t e n t i a l of the Colombia and Costa R i c a gold p r o p e r t i e s 
i s d i f f i c u l t to as s e s s . Both are s m a l l d e p o s i t s which 
c o n c e i v a b l y c o u l d generate some cash flow but are c o n s i d e r e d to 
have l i m i t e d p o t e n t i a l f o r s i g n i f i c a n t tonnages of mineable 
mater i a l . 

The January 10,1990 RBC Dominion S e c u r i t i e s r e p o r t on 
Greenstone c i t e s the M i l l i e Mack g o l d - s i l v e r - l e a d - z i n c prospect 
i n s o u t h e a s t e r n B.C. as being the most s i g n i f i c a n t of the 
company's p r o p e r t i e s . In my o p i n i o n , t h i s p r o j e c t i s s t i l l a 
long way from being a v i a b l e d e p o s i t . 

The company's best prospects may be i n the Chibougamau area 
where i t has i n t e r e s t s i n 80 mine r a l p r o p e r t i e s . 

Comments re Greenstone's v a r i o u s p r o p e r t i e s are as f o l l o w s : 

L a t i n America 

Both of the L a t i n America p r o p e r t i e s are r e p o r t e d l y near the 
p r o d u c t i o n s t a g e . The 100% owned Oronorte high grade gold 
p r o j e c t i n Colombia has r e s e r v e s of 145,000 tons with a 
d i l u t e d grade of 0.64 oz/ton g o l d . Values are contained i n a 
0.55 metre wide quartz v e i n . Underground mine development i s 
a p p a r e n t l y complete and a 110 tpd m i l l was i n the tune-up stage 
i n January. 

The Recio p r o p e r t y i n Costa R i c a i n c l u d e s a l a r g e epithermal 
quartz v e i n stockwork zone. B e t t e r gold values are i n s e v e r a l 
zones i n c l u d i n g two s l a t e d f o r open p i t development (166,000 
tons - 0.09 oz/ton) and two underground d e p o s i t s (218,000 tons -
0 .301 o z / t o n ) . 

N.C. CARTER. Ph.D.. REng. 

CONSULTING GEOLOGIST 



2 

Chibougamau Area, Quebec 

Greenstone has i n t e r e s t s i n some 80 p r o p e r t i e s i n the 
Chibougamau area - i n f o r m a t i o n i s a v a i l a b l e on only s e v e r a l of 
these as f o l l o w s : 

Scott Lake 

T h i s p r o p e r t y , a 50/50 j o i n t venture with Thunderwood 
Resources, i s s i t u a t e d 20 km southwest of Chibougamau and 
i n c l u d e s a s m a l l massive s u l p h i d e d e p o s i t o r i g i n a l l y d e f i n e d by 
Les Ressources Camchib Inc. G e o l o g i c a l r e s e r v e s are 777,000 tons 
g r a d i n g 0.41% copper, 6.87% z i n c , 0.34 oz/ton s i l v e r and 0.01 
oz/ton g o l d . 

The d e p o s i t i s developed i n a l t e r e d v o l c a n i c s along the south 
c o n t a c t of a qua r t z porphyry or f e l s i c dome. Geophysics 
i n d i c a t e d anomalous areas along the north c o n t a c t of the f e l s i c 
dome and some 10500 metres of d r i l l i n g was c a r r i e d out by 
operator Thunderwood Resources. A c o p p e r - r i c h s t r i n g e r s u l p h i d e 
zone, up to 150 metres t h i c k , was i n t e r s e c t e d s t r a t i g r a p h i c a l l y 
below a z i n c - r i c h e x h a l i t e or c h e r t y h o r i z o n . Best values were 
0.31% z i n c and 0.06 oz/ton s i l v e r over 13 metres. A d d i t i o n a l 
d r i l l i n g i s planned f o r June to f u r t h e r t e s t t h i s zone which the 
company compares to e a r l y r e s u l t s obtaine at the Aur Resources 
L o u v i c o u r t p r o p e r t y . 

Tache Lake 

Greenstone owns 100% of t h i s p r o p e r t y i n which B i t e c h 
C o r p o r a t i o n has the r i g h t to earn 50% by spending $1.5 m i l l i o n . 
The f i r s t d r i l l hole of the 1990 program i n January i n t e r s e c t e d 
4 massive s u l p h i d e h o r i z o n s a l l c a r r y i n g z i n c and gold v a l u e s . 
The best r e s u l t was 8.3% z i n c and 0.320 oz/ton gold over 11 
metres. 

No a d d i t i o n a l r e s u l t s of consequence have been r e p o r t e d to 
date. 

Gwillim Gold 

T h i s i s a former gold producer which r e p o r t e d l y has r e s e r v e s 
i n a l l c a t e g o r i e s of 332,680 tons grading 0.301 oz/ton g o l d . 
Flanagan Mcadam Resources and Muscocho E x p l o r a t i o n s were earning 
a 50% i n t e r e s t i n t h i s p r o p e r t y but c o n s i d e r i n g the c u r r e n t 
a f f a i r s of these companies, t h i s d e a l i s probably dead. 
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Lada 

T h i s p r o p e r t y i s adjacent to the Joe Mann gold mine south of 
Chibougamau. D r i l l i n g i s planned f o r 1990. 

B r i t i s h Columbia P r o p e r t i e s 

Most of Greenstone's i n t e r e s t s are i n southeastern B.C. and 
are s u b j e c t to j o i n t venture agreements with s i s t e r company 
Dragoon Resources. D e t a i l s are as f o l l o w s : 

Eskay Creek 

The company j o i n t l y owns (with Dragoon and p o s s i b l y Swift 
M i n e r a l s ) a block of claims 3 miles south of the P r i m e / S t i k i n e 
d e p o s i t . A d r i l l i n g program was attempted i n l a t e November under 
p r e d i c t a b l e horrendous weather c o n d i t i o n s . Current s t a t u s i s 
unknown. 

Southeast B.C. 

S e v e r a l p r o p e r t i e s are being a c t i v e l y i n v e s t i g a t e d i n c l u d i n g 
the M i l l i e Mack prospect near Arrow Lakes northwest of Nelson. 
G o l d - s i l v e r - l e a d - z i n c m i n e r a l i z a t i o n i s p r i n c i p a l l y w i t h i n a 
f l a t ( t h r u s t f a u l t ) zone up to 5 metres i n t h i c k n e s s which i s 
i n t e r m i t t e n t l y exposed around the p e r i p h e r y of Blue Grouse 
Mountain. T h i s "5800 Layer" c o n s i s t s of f r i a b l e , g r a p h i t i c 
a r g i l l i t e with s i l i c i f i e d i n c l u s i o n s and as such i s v e r y 
d i f f i c u l t to sample by way of d r i l l i n g . N e v e r t h e l e s s , the 
company suggests p o t e n t i a l r e s e r v e s of 17 m i l l i o n tons grading 
0.06 oz/ton gold and 2 oz/ton s i l v e r w i t h i n the f l a t sheet or 
zone. T h i s f i g u r e assumes c o n s i s t e n t values throughout the zone 
which has been sampled only at a few l o c a t i o n s around i t s 
per i p h e r y . 

Work i s c u r r e n t l y being d i r e c t e d to a "higher grade" zone i n 
order to d e f i n e at l e a s t 2 m i l l i o n tons grading 0.15 oz/ton gold 
( e q u i v a l e n t ) at a s t r i p r a t i o of l e s s than 2:1. Because of the 
d i f f i c u l t i e s encountered i n sampling, bulk samples are being 
processed i n a 50 tpd p o r t a b l e m i l l on s i t e . 

Mike Bapty, a capable mining engineer (ex-Cominco), i s i n 
charge of the program. 

The McNeil Creek p r o j e c t , near Cranbrook, i s d i r e c t e d to the 
search f o r a S u l l i v a n type l e a d - z i n c d e p o s i t at the Lower-Middle 
A l d r i d g e Formation c o n t a c t . The company has re p o r t e d 106 f t . of 
sediments i n one hole with p y r i t e , p y r r h o t i t e and minor 

N.C. CARTER, Ph.D., REng. 

CONSULTING GEOLOGIST 



4 

s p h a l e r i t e and galena. Best r e s u l t s were from a 3 f t . quartz 
v e i n above the f a v o u r a b l e c o n t a c t which assayed 13°& combined 
l e a d - z i n c and 2.6 oz/ton s i l v e r . 

Two d r i l l s were on the p r o p e r t y i n January - no r e s u l t s of 
consequence are known. 

The Gold Creek p r o p e r t y , a l s o i n the Cranbrook area, 
i n c l u d e s s y e n i t e i n t r u s i o n s i n l a t e Precambrian sedimentary 
sequences. Heavy mi n e r a l c o n c e n t r a t e s have y i e l d e d a number of 
anomalous gold values and copper s t a i n i n g i s widespread - the 
t a r g e t i s e p i t h e r m a l gold-copper. 

The T i g e r c o p p e r - l e a d - z i n c - g o l d - s i l v e r prospect i s a skarn 
developed i n limestone adjacent to a s y e n i t e p l u g . D r i l l i n g i s 
planned f o r 1990. 
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