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S U B J E C T : P r o j e c t 117 - Property 

During a d i s c u s s i o n with Cam Stephen on January 31, 
19 79, i t was agreed between Stephen, Watson and Bruce t h a t 
we would attempt to farmout a l l the P r o j e c t 117 uranium pro­
p e r t i e s i n the Nechako Area, except the Swab Group, as soon 
as p o s s i b l e . 

One p o s s i b l e exception might be the N i t Group on 
which gold f l o a t was s a i d to have been found. I asked Cam 
Stephen i f he could f i n d any stored geochemical samples t h a t 
could be assayed i n the v i c i n i t y o f t h i s gold zone. He agreed 
to t r y . 

There w i l l be some money l e f t over between the cost 
of doing the proposed Swab Group e x p l o r a t i o n , the c o s t s of 
farming out the other claims-groups and the o r i g i n a l l y budgeted 
$50,000. This residue w i l l be used i n s e v e r a l p l a c e s to analyze 
o l d geochemical samples i n storage i n s p e c i f i c areas to be 
chosen by Cam Stephen. 

A c t i o n To Be Taken 
Discuss w i t h C h a r l i e Pegg whether o r not S i l v e r " Acorn 

might be i n t e r e s t e d i n t a k i n g a farmout on some of these pro­
p e r t i e s . P o s s i b l e other people to discuss the p r o p e r t i e s w i t h 
might be Union O i l , S h e l l and BP. 
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