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, requirements for additional capital, government regulation of mining operations, environmen
outes or claims and limitations of insurance coverage. Often, but not always, forward-looking statemer
'the use of words such as “plans”, “expects’, “is expected”, “budget’, “scheduled”, “estimates’, “ferecasis",‘mtandsﬁf
", or “believes” or variations (including negative variations) of such words and phrases, or state that certain actions, ev
% "cauid" “would", “might” or “will” be taken, occur or be achieved. Forward- !ooklng statements involve known and unkn

tatements. Such factors include, among others, general busmess economic, competitive, political and social uncertamties the actu:
results of current exploration activities; actual results of reclamation activities; conclusions of economic evaluations; changes in pm}e
parameters as plans continue to be refined; future prices of molybdenum; possible variations of ore grade or recovery rates; failure of
plant, equipment or processes to operate as anticipated; accident, labor disputes and other risks of the mining industry; and delays in
obtaining governmental approvals or financing or in the completion of development or construction activities. Although Adanac f
Molybdenum has attempted to identify important factors that could cause actual actions, events or results to differ materially from those
described in forward-looking statements, there may be other factors that could cause actions, events or results to differ from those :
‘anticipated, estimated or intended. Forward-looking statements contained herein are made as of the date of this presentation and Adanac
Molybdenum disclaims any obligation to update any forward-looking statements, whether as a result of new information, future events or
results or otherwise. There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future
' events could differ materially from those anticipated in such statements. Adanac Molybdenum undertakes no obligation to update forward-
 looking statements if circumstances or management’s estimates or opinions should change. Accordingly, the reader is cautioned not to
place undue reliance on forward-looking statements.

~ Cautionary note to United States Investors concerning estimates of Measured, Indicated and Inferred Resources: This presentation uses
the terms “Measured”, “Indicated” and "Inferred” Resources. United States investors are advised that while such terms are recognized !
and reguired by Canadian regulations (under National Instrument 42-101 Standards of Disclosure for Mineral properties), the United

States Securities and Exchange Commission does not recognize them. United States investors are cautioned not to assume that allior
any part of Measured or Indicated Resources will ever be converted into Mineral Reserves.
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- Permits for water, surface disturbance, air emissions have been applied for.
Bankable feasibility study completed and detailed design engineering underway.

o il

World class management team in place to both build and operate the project.

Ruby Creek’s ore reserves updated and re-estimated using a $10/lb molybdenum
price which, in addition to increasing mine life, enables more economic open pit
mine design.

Long lead time capital equipment on order and held with deposits.

Financing plan underway with advanced discussions underway with strategic
investors, customers and project financing sources.

AJANAC




MENTOVERVIEW & RATIONALE"

the first new primary producer of molybdenum to m

upply over the next 2-3 years. Adanac Molybdenum Corp. ha

‘approximately 12-18 months over its peer companies in brmgmg new

nolybdenum capacity into production.

resents best opportunity to meet anticipated Mo shortfall with primary

roducer capacity.

Ruby Creek on track for production early 2009 ahead of all other greenfield pnmary_

Mo producer projects.

. [Project reserves & production]

[Superior value to peer companies]

« [Strong outlook for molybdenum prices borne of demand and supply fundamentals]

» Premium for being first productive capacity to enter the market before the additional

supply can depress molybdenum prices.

 First project to commence production will itself become a barrier to entry for its peer
companies

Project reserves will support a 20,000 tpd plant over a 22-year mine life.

» Once project is built, Yukon Energy is likely to construct a transmission line

to Ruby Creek, perhaps in year 5, reducing operating costs by approximately
$1.00/Ib.




'MOLYBDENUM FIRSTUSES! "
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apid industrialization and build-out of infrastructure in the BRIC countries requiresin

quantities that are outstripping additions to capacity in the supply of raw materials including

molybdenum.

« Chinese steel industry has recently taken the lead on setting prices for iron ore and
other raw materials for the steel making process such as ferro-vanadium

» Recent export tariffs on molybdenum exports by the Chinese government constrains
additional sources of supply and reflects growing discipline by the Chinese
government to protect its domestic steel industry

» Substitution of molybdenum by vanadium and/or tungsten is not feasible due to the price of

these metals and/or lack of supply added to the cost of conversion ... so rapid substitution

-of molybdenum today not possible. o

Molybdenum is also used as a catalyst for the refining of high-sulfur crude oil and

~ natural gas

ASANAC J
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ucers of molybdenum as a by-product to other metals (i.e. c
0 additions to productive capacity.

ns to capacity can only come from new metal projects with molybdénﬂrﬁ" )
ct capacity or new primary molybdenum projects.

_engthening development lead times facing all the extractive industries, due to
nstraints in the availability of equipment, people and energy resources, have only
- served to push additions to productive capacity, whether primary or by-product, further
~ out into the future.

& Chronic underinvestment historically, across all the extractive industries, is retarding
. the development of new productive capacity across all metals.

i
B

- Rapid substitution of molybdenum by metals such as vanadium and tungsten unlike!y :
- due to current high prices for these materials, tightness in their supply plus the costs
- of conversion to their use.
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MOLEYBDNEUMISUPPRLEY & DEMAND

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Years

B Supply B Base case demand [0 Upside case demand




MOILBRINIEUMIRIRICIES AINIPHERICIPIE OL PRUCIES

ECPM Group




MOLY.BDENUMI-FPLice PLojections
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INDEXEDRIMEOIEY.B D ENUMIAINDS BASEIMETALESRRICES

Molybdenum

e Aluminum

=== Copper

= |Lead

e=m== Nickel

- Zinc
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MOLY.BDENUMIENDIUSES

Full Alloy Steel
15%

Tool & High Speed
Steel
10%

HSLA Steel
9%
8% Carbon Steel
9%

e: ECPM Group, Roskill




MOMAL WORLED MOLEY BDBDENUM DEMAND

5% CAGR

; 1993 1996 1999 2002 2005 2008 2011 2014 2017 2020 2023 2026 2029
BCPM Group, Roskil
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d consumers, a lot more like the iron ore markéfe versu:
al markets that set prices for base and precious metals.

| rices have retarded the development cycle for development cycle
‘molybdenum, as it has for other commodities, rendering supply out of
Ic with demand.

= Consumption of molybdenum is projected to grow at the rate of
between 4-5% per annum over the next decade, which will only tighten
the projected supply short fall and support for continued robust

~ molybdenum prices compared to long term historical levels.

= At such growth rates the molybdenum market could absorb one new
molybdenum project producing an incremental 20+ million pounds of
molybdenum per year.

AJANAC
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tlin, B.C. is 2 hrs by road to an

ternational airport at Whitehorse,
Yukon and 3 hrs by road to the
ocean port of Skagway, Alaska.
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- = There is a high grade starter pit for first 5 years production

R

RUBY CREEK IVIOLYBDENUNI PROJECT

km NE of Atlin, B.C; |
ssible and a 45 minute drive from Atlin;
ration and development work worth more than
000,000 including three (3) feasibility to bring it to its
ccurrent state of development. (Adanac’s expenditures are
$11 000,000);

. Resource is open to depth (west and south); o

Mineral rights owned solely and totally by Adanac. Property

is attractive to major mining companies & molybdenum
end-users;

(Grade: .084% Mo);




Horizontal Fracture
Horizontal Fracture




BDEVEEGRMENIFESUMNMARY

' (Mine Design & Rock Slope Stablllty), -
n (Tailings & Site Geotechnical Designs); and
hnologies (Process Design) ”

21 years

20,000 tonnes per day

143.7 million tonnes

| Mo in Concentrate:

75.9 million kgs (167.4 million Ibs)

'Preproduction Capital:

C$434 Million (Includes operating costs)

(5 years)

Average Operating Costs:

$5.87/b US

Electrical Power:

Initially from diesel generators. Other

sources to be reviewed following start-up.




PRODBUECTIONISUMNMARY PAYBACKS PRI
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Ruby Creek Projection

2010 [ 13228 11.44 5.20 18 12.80

2011 9.818 11.36 6.94 17 10.06

| 2012 10.664 12.05 7.25 16 8.75

10.688 9.80 5.50 15 9.50 Tl |




NI 43-101 Reserve Study Update

Feasibility Study

Environmental Application

Construction Permits

Detailed Engineering and Procurement

Cost Control Estimates

Access Road

| Cam

- | Water Diversion

|Sedimentation Dam

Tailing Starter Dam

| Buildings

‘ Open Pit Mine Development

:

‘ Plant Site Preparation

~ |Mechanical, Electrical

| Checkout and Commissioning

ADANAC
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PROYECITFNVETRICS

crease Head Grade by 15%

clude Phase 5 Resources

Replace SAG Mill with HPGR (High Pressure Grind Rollers)

‘__'__I"r"lcl'ude Phase 5 Resources using HPGR




Amount

E 38 9 m1ll1on tonnes @ 0. 079% Mo ] Gl :

167.5 million tones @ 0.059% Mo

217.782 million

206.4 million tones @ 0.063% Mo

285.60 million Ib:

'l'v"- _:i‘;‘_-"";-;ﬁ-'r.' "REC GH-“" e e s b

38.9 million tones @ 0.077% Mo
1.2 million tones @ 0.035% Mo

66.0 million lbs
1.0 million lbs

73.5 million tones @ 0.060% Mo
30.1 million tones @ 0.034% Mo

97.2 million lbs
22.6 million lbs

143.7 million tones @ 0.059% Mo

186.9 million lbs

fjo e National Policy 43-101 Compliant Up-date prepared by Golder Associates in February 2007
- ** National Policy 43-101 Compliant Reserve prepared by Golder Associates in May 20086, currently under review




MANAGEMENIFTFEAM

: Ex_ec;htive Chairman; has over 40 ye
credited with finding and developing se"vera

- years engineering and buﬂdang remote mlnlng projects in Canada, Russm and
ather areas of the former Soviet Union.

Mr. Mike Petrina, P. Eng., MBA — General Manager; has over 25 years ~
perience designing and operating underground and open pit mines in Canada
d Central America.

ADANAC
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CORPRORANTE STTRUCTURE

sting: Common Shares TSX.V: AUA

Frankfurt: ASN
Pink Sheets: AUAYF
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