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TONNAGE ESTIMATE 

As defined by diamond d r i l l i n g the MoS 2 zone appears 
to be continuous from s e c t i o n 00 / 00 t o 9 ^ 00 S. A t o t a l 
of 13 diamond d r i l l holes have i n t e r s e c t e d the m i n e r a l i z e d 
zone. No hole has completely cut across the M0S2 zone from 
hanging w a l l t o foot w a l l . 

The grade and the extent of the MoS^ zone at depth 
has not been t e s t e d . 

From present d r i l l r e s u l t s i t appears that both 
the northern and southern p o r t i o n of the M0S2 zone along 
00 / 00 and 9 4- 00 S r e s p e c t i v e l y are of a higher grade w i t h 
a lower grade c e n t r a l core along s e c t i o n 4 M 0 S. The 
average of the M0S2 zone as o u t l i n e d by 6 diamond d r i l l 
h o les along s e c t i o n 00 / 00 i s 0.122^ M0S2. The average of 
the center zone along s e c t i o n 4 i 00 S as o u t l i n e d by 3 d r i l l 
h oles i s ,098^ MoS„. The average of the southern p o r t i o n 
along s e c t i o n 9 i 00 S as o u t l i n e d by 4 d r i l l holes i s 
0.114^ MoS 2. 

Assuming the m i n e r a l i z a t i o n t o be continuous from 
s e c t i o n 00 / 00 to 9 / 00 S and t o extend at l e a s t 200 feet 
beyond i n both d i r e c t i o n s a t o t a l of 160,000,000 tons of 
MoS^ b e a r i n g rock at an average grade of 0.112^ M0S2 i s 
i n d i c a t e d from diamond d r i l l core assays, 

HIGHER GRADE SECTIONS 

From the 13 d r i l l h o l es i n t e r s e c t i n g the above 
zone i t i s apparent t h a t there are at l e a s t 2 main zones 
c o n t a i n i n g a higher grade of m i n e r a l i z a t i o n . These appear 
as two p a r a l l e l bands, 500 f e e t a p a r t , t r e n d i n g i n a north
east d i r e c t i o n and i n places c l o s e l y c o n t r o l l e d by porphyry 
i n t r u s i o n . These two bands can be c o r r e l a t e d from the 1500 
foot e l e v a t i o n t o the 2500 foot e l e v a t i o n . 

The depth extent of these two higher grade bands 
i s a l s o unknown. 



The east band of higher grade m a t e r i a l appears 
to be a more h i g h l y m i n e r a l i z e d , t i g h t l y f o l d e d , ant ic"i •"' nal 
s t r u c t u r e . T h i s i s w e l l d e f i n e d on s e c t i o n 00 / 00 and 
suggested on 9 I 00 S. There i s no d r i l l hole on s e c t i o n 
4 / 00 S through t h i s zone. This zone contains an estimated 
23,000,000 tons at an average grade of 0.15$ MoS 2. 

The west band of higher grade m a t e r i a l has only 
been p a r t l y o u t l i n e d by a scant 3 d r i l l holes e n t e r i n g i t . 
None of the holes have cut completely across the zone. 
Both the western boundary, and the depth extent of t h i s 
higher grade band are completely unknown. This zone i s 
estimated t o c o n t a i n a t o t a l of 12,000,000 tons of M0S2 
b e a r i n g rock at an average grade of 0.15$ M0S2. 

These two higher grade zones are estimated t o 
co n t a i n a t o t a l of 35*000,000 tons at an average grade of 
0.15$ MoS 2. 

SUMMARY 

On the b a s i s of present diamond d r i l l r e s u l t s the 
Ajax Group of claims are estimated to c o n t a i n a t o t a l o f : 

35,000,000 tons @ .150$ MoS 2 

125,000,000 tons @ .101%' MoS 2 

160,000,000 tons @ .112$ MoS 2 

COMMENTS 

1. Diamond d r i l l i n g has shown continuous m i n e r a l i z a t i o n f o r 
at l e a s t 1500 f e e t on s t r i k e and through 2000 f e e t 
v e r t i c a l l y . 

2. The average background grade of t h i s MoS,-, zone i s 
i n d i c a t e d t o be plus 0.10$ MoS 2. There i s a l s o sub
s t a n t i a l tonnage i n d i c a t e d at a higher grade of plus 
0.15$ MoS 9. 
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3. There i s a d i s t i n c t i n d i c a t i o n t hat the grade of the 

m i n e r a l i z a t i o n w i l l i ncrease w i t h depth. Most of the 
d r i l l holes i n d i c a t e a zonal arrangement of va l u e s . 
The d r i l l assay r e s u l t s show a 0.02$ M0S2 periphery 
near s u r f a c e . Deeper t h i s i n creases t o a 0.05$ M0S2 
zone. S t i l l deeper the main MoS 2 zone has an average 
grade of p l u s 0.10$ MoS 2 f o r s e v e r a l hundreds of f e e t . 
Beneath t h i s , t h r e e of the deepest d r i l l holes j u s t 
entered the t o p of a zone averaging p l u s 0.15$ MoS 2. 
This i s a l l w i t h i n a scant 1000 feet of s u r f a c e . 

Whet i s the grade at even g r e a t e r depth c l o s e r 
to the genetic porphyry i n t r u s i o n ? 

This can only be answered by an underground 
development program or deeper diamond d r i l l h o l e s . 
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