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N.C. C a r t e r , Ph.D., P.Eng. 
1410 Wende Road 
V i c t o r i a , B.C. 
V8P 3T5 

Dea r N i c k : 

Re: P r o p e r t y A c q u i s i t i o n C o s t s and E x p e n d i t u r e s N a t i o n w i d e 
G o l d M i n e s C o r p o r a t i o n . 

I n a n s w e r t o y o u r l e t t e r o f Feb. 27/89 I s u b m i t t h e f o l l o w i n g 
i n f o rmat i o n : 

K a r i n 2--5 c 1 aims : A c q u i s i t i o n C o s t s = $1360.00 

B l a s t e r ( 5 0 % ) - Ac q u i s i t i o n 
E x p l o r a t i o n 

C o s t s 
Work 

= $15 ,000 .00 
= $94,086.46 

T i t a n i c - A c q u i s i t i o n 
E x p l o r a t i o n 

C o s t s 
Wo r k 

= $10,000.00 
= $31 ,621 .58 

G i a n t B e a r 3 A c q u i s i t i o n C o s t s = $2,200.00 

Capt i a n Hook - A c q u i s i t i o n 
E x p l o r a t i o n 

C o s t s 
Work 

= $20 ,000 .00 
= $59,089.27 

I n y o u r l e t t e r you d i d n o t m e n t i o n t h e ESTHER C l a i m w h i c h i s 
a l s o owned by N.G.M. C o r p . T h e r e was an a q u i s i t i o n c o s t o f 
$20,000.00 f o r t h i s c l a i m . 

S i n c e we now have an e s t i m a t e d p o s s i b l e / p r o b a b l e o r e r e s e r v e 
o f 17,220 m e t r i c t o n n e s g r a d i n g a p p r o x . 0.701 o u n c e s g o l d p e r 
m e t r i c t o n f r o m t h e Sha c k J e a n and The C a p t a i n Hook p r o p e r t y I 
assume you w i l l be a s s i g n i n g some v a l u e t o t h i s i n y o u r r e p o r t 
a l s o . 

I f a n y t h i n g f u r t h e r i s r e q u i r e d p l e a s e l e t me know. 

Waldo E j t e l 
P r e s i d e n t and D i r e c t o r 

m s / 

E n c l . 


