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INTRODUCTION 

The property consists of 80 mineral claims on the eastern margin of the 

Coastal Mountains, **0 miles to the north-east of Stewart, B.C., The location 

of Granduc Mines Limited. 

Access Is from Stewart v i a the Stewart Casslar road. At mile 33* a tote 

road goes to the mine-s i te, a distance of 7i mi les. This road could be Improved 

to handle trucks. P a c i f i c Western A i r l i n e s have a da l l y service to Stewart from 

Prince Rupert, B.C. Freight Is brought In from Vancouver to Stewart v i a 

Northland Shipping Limited twice weekly. 

The mine l i e s near the crest of 5,000 foot Goat Ridge with g lac iers on 

either s ide. Helicopters are the chief means of transportat ion. 

VEIN SYSTEM 

The veins are f racture f i l l i n g s In s l i p s or f au l t s along which there has 

been mult ip le movements. The width of the vein var ies from two feet to one Inch 

and averages about 8 Inches. The gengua minerals are carbonate and lesser 

amounts of quartz. The ore minerals are mainly galena, spha ler i te, and pyr f te. 

The two main veins are the " F " and " 6 " , An enechelon structure Is poss ible, having 

the "G " vein on top, the " F " vein In the middle and the " E " vein below. There 

is s t i l l quite a lot of work to be done before a proper evaluation of the ore 

potential can be made. 

que ESTIMATES 

The veins have been well exposed and sampled on surface, but the bottom of 

the ore has not been determined, nor has the cont inuity of the ore been establ ished. 

Therefore, a large portion of the estimate can only be classed as "pos s ib le " ore. 

The last estimate made by Gunnex showed 19,706 tons grading 0.11 ounces gold 

and 41.1 ounces s i l v e r per ton. The width was d i lu ted to 36" to a r r i ve at th i s 

f igure. The actual tonnage and grade taken vein width only was 5166 tons grading 

0.41 ounces gold and 153.0 ounces s i l v e r . Both f igures give approximate ounces 
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as 2100 ounces gold and 300,000 ounces s i l v e r . 

The ore reserves are broken down as fo l lows: 

Tons 

Proven Ore 
Probable Ore 
Possible Ore 

1,639 
11.26? 

0.10 
e . i o 
Sail 

42.4 
39.7 

Total Ore 19,706 0.11 41.1 

At the time of the above ca lcu la t ions , using $1.40 per ounce for s i l v e r 

and adding possible recovery of lead, zinc and copper, a net value of ore of 

$63.23 per ton was estimated. 

With s i l v e r at $1.90 per ounce th i s value would be Increased to approximately 

$75.00 par ton. 
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75 t .p.d. 

Srade 0 . 1 ! 

MM! Recovery 

Met Recovered per ton 0 . ' 

Production per year-tons 12,000 

indicated L i f e 1.64 years 

t l . l 

37.3 

d i rect Shipping 

2.58 years 

tiim 
153.0 

Met Smelter returns 

Per ton I 75.00 

toss Operating fiosts 4^,-00 

Operating P r o f i t $ 30.00 

$ 300-00 

T 75-oo 

Operating P r o f i t par 
Year $ 360,000. 

Total Operating P r o f i t 590,400. 

Pre-Production ft- Capital 
Costs _ 

$ 150, 

387. 

• ' . I I ^ I Y ^ * 

Net d e f i c i t mum I " 1 , 

Aug.14/67 


