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The attached study complies with C.J. Sullivan's
request to you for a target cvaluation of a property in the
Caszier area of British Columbia.

Material provided consisted of:

- Ontaric Reseaxch Foundatlon report on
matallurgical testwork on two samples submitted in July/80.

- Sketch of property by C.J. Sullivan.
-~ Topographic map @ 1" = 4 wmiles,

C.d. Sullivan believes he haz 2.5 miliion tons
to a dapth of 200" grading 0.45 - 0.50% Cu and C.06 to.
0.10 opt Au with potential for 25 miilion tons of similar
gradz. His question is ----would 20-2Z5 million tons € 0.46%
Cu, 0.02 opt Au (both at 90z recovgry), 0.07% H03 and 0.2 opt Ag
at 70 feet wide in an open pit be viable?
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25 million toas ore _

70' wide x 300°' vertical x 12,000' long
stripping ratio 2.8:1 (:0)

Cverburden depth -~ 20 feet
preproﬁuctian - 3 years

Yreduction life - 10 yesrs

Producticn rate -~ 2,500,000 stpy

Crade, Recovery, Price:

Au g Cu WOy
Grade 0.08 0.20 0.46% 0.07%
Recovery (%) 90 50 a0 S0
Karket (§) 60G/0z 18/0z 0.90/1b 130/ztu
Ret (§) 550/0213.50/0z 0.50/1b 110/2tu

Operating Costs (§/ton nillied)

Miniag 3.80 (€ 1.0C/ton rock)
113 114ing 2.50 :
Plant Sexvicesl.00

G & A 1.00 |

Yotal 8.30/ton milied

apital Costs

Exploration 8§0,000' & $23/ft. 2,000,500
Rozd 45 mi € $300,000/mi 13,50C,000
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Preproduction Stripping -
Ooverburden 6 million yds @ 1.50
Waste Rock 20 = tonz 0 1.00

Total Preproduction

ing 1} @nuv“ﬂﬁt

Hill & Eguipment (Incl, Tailiings)
o line (45 wmi @ $250,0C U;HL)

Powar Flant

Housing 200 Units & $100,000

Emenitios

Contingency
working Capital

Schedule of Capital:

(000's) 1981 1982 1983
fajor Hine 4,000 5,000 9,000
Major Hill 24,000 31,.C00 56,000
PP & DEVEL. 16,000 16,000 15,000

Working - - 5,000

J.A., Gibson.
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9,000,000
20,000,000
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18,000,000
50,000,000
11,000,000
g,0060,000

26,000,000
L0060, 000
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23,500,000
5,000,000

185,000,000

TOTAL
18,000
111,000
50,000
5,000
185,000
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