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N o w o n d e r prospec tor W a l t e r J . S h e r w o o d s a i d " T h i s is i t " 

S ince 1930 S h e r w o o d had prospected in m a n y parts of B r i t i s h C o l u m b i a ; had f ound and 
seen m a n y g o o d g o l d outcrops but never before had he d i s covered a n y t h i n g l ike t h i s . 

I n 1937 he w e n t p r o s p e c t i n g in the D r i n k w a t e r V a l l e y area some 36 m i l e s n o r t h - w e s t of 
P o r t A l b e r n i on V a n c o u v e r I s l a n d . T h e ear l i e s t c l a i m s in this d i s t r i c t had been recorded in 
1899 and hundreds of prospectors had s ince been t h r o u g h this r eg i on . A n u m b e r of p r o m i s 
i n g d i scover ies had been made in the area , b u t due to the r u g g e d t e r r a i n and i n a c c e s s i b i l i t y 
they were not qu i te good e n o u g h to a t t ract b i g deve l opment money . S h e r w o o d found severa l 
i n t e r e s t i n g g o l d outcrops in 1938, s taked one g r o u p of c l a i m s , but it was not u n t i l the f o l l o w 
i n g y e a r he d i s covered w h a t is n o w k n o w n as t h e " S h e r w o o d V e i n . " 

It happened .one m o r n i n g in J u l y , 1939. H e had w o r k e d his w a y up t h r o u g h f r o m the v a l 
ley f loor on the south side of a deep gorge a n d had f i n a l l y reached a v e r y h i g h e l eva t i on . 
W h a t he had not been able to see f rom the v a l l e y be low was n o w v i s ib l e across the gorge in 
a steep s l i d e — a l o n g orange streak s h o w e d s t r a i g h t as 
an a r r o w . It was a l o n g w a y across and lots of p ros 
pectors m i g h t have t h o u g h t it was too m u c h t roub le to 
inves t iga te , but S h e r w o o d figured d i f f erent ly . It took 
t w o days of t o u g h t r a v e l l i n g to get over and up the 
n o r t h side to a p o i n t where he c ou ld e x a m i n e the r u s t y -
l o o k i n g o u t c r o p and it was qui te a t r i c k y and r i s k y j ob 
to get close enough to examine and sample the v e i n . 
B u t sample it he d i d . across 37 inches , and w h e n he got 
his asay re turns of 9.94 ounces to the ton. he was c o n 
v inced that n ine l o n g years of i n t e l l i g e n t p r o s p e c t i n g 
was finally g o i n g to pav off. 

M i n i n g interests heard of his f i n d — s e n t engineers 
in to examine the s h o w i n g — m a d e a deal on his c l a i m s 
and s tarted deve l opment w o r k . R e s u l t s were m o r e 
than good . It is r epor ted that more than $100,000.00 
was expended i n deve lopment w o r k in 1940 and 1941. 
T h r e e levels were d r i v e n i n t o the m o u n t a i n side and a 
s izeable tonnage of h i g h grade ore was es tab l i shed . 
M a n y m o r e ve ins were d i s covered c a r r y i n g v e r y good 
va lues , a n d the pro jec t began s h a p i n g up v e r y b i g . 

T h e year 1941 w a s tense. T h e W a r news was far 
f rom good . T h e A r m e d F o r c e s and W a r i n d u s t r i e s needed a l l ava i lab l e m a n power , and g o l d 
m i n i n g d e v e l o p m e n t jus t h a d to w a i t . W a r c o n d i t i o n s and s u b s t a n t i a l p r o p e r t y p a y m e n t s 
forced the m i n i n g interests to w i t h d r a w . 

H o w e v e r , a m i n i n g pro jec t of such u n u s u a l m e r i t was not dest ined to r e m a i n d o r m a n t for 
l o n g . W i t h the end of W a r i n s i g h t there w a s soon a p r e s s i n g need for the p r o d u c t i o n of 
g o l d , a n d o ther m i n i n g interests c o u l d v i s u a l i z e t r e m e n d o u s ore poss ib i l i t i e s in the S h e r w o o d 

t p r o p e r t y . B l o c k e d out and poss ib le ore a l r e a d y deve loped w a s c o n s e r v a t i v e l y e s t imated at 
27,830 tons a v e r a g i n g .65 ounces per ton w i t h a gross v a l u e of $633,000.00. S o m e est imates ~I 
v a l u e d this ore, that c ou ld be m i n e d and m i l l e d , c loser to the m i l l i o n d o l l a r f igure. M a n y a d 
d i t i o n a l ve ins had been d i s covered and one m i n i n g engineer had descr ibed it as a " s t o c k w o r k 
of cross v e i n s . " E v e r y qual i f i ed m i n i n g m a n w h o had e x a m i n e d the p r o p e r t y had been i m 
pressed w i t h the huge d e v e l o p m e n t p o s s i b i l i t i e s . 

H e r e c o u l d be one of the r e a l l y B I G m i n e s of B r i t i s h C o l u m b i a w a i t i n g to be opened up. 

I n 1944 a n e w m i n i n g g r o u p took over the S h e r w o o d pro jec t and f o r m e d the 
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w i t h s u b s t a n t i a l finances made a v a i l a b l e , i n 1945 got i ts c o n s t r u c t i o n a n d d e v e l o p m e n t 
p r o g r a m under w a y . 

T r a n s p o r t a t i o n for a l l m i n i n g pro jec ts i s m o s t e ssent ia l . 

T o handle e q u i p m e n t a n d supp l i es b y w a t e r f r o m the east to the w e s t end of G r e a t 
C e n t r a l L a k e , a s e l f -p rope l l ed l a n d i n g b a r g e w a s p u r c h a s e d f r o m W a r A s s e t s C o r p o r a 
t i on a n d p laced i n o p e r a t i o n . L a n d i n g d o c k a n d sea p lane float w a s a lso b u i l t . 

A n i n e - m i l e t r u c k r o a d r u n n i n g n o r t h - w e s t f r o m the l a n d i n g dock at w e s t end of 
G r e a t C e n t r a l L a k e to the C a n g o l d m i n i n g c a m p w a s l a i d out . 

B u l l d o z e r s a n d r o a d m a k i n g e q u i p m e n t were b r o u g h t i n — b r i d g e s b u i l t to cross 
s treams—$65,000.00 spent i n l a b o u r a n d supp l i es a n d the n i n e - m i l e t r u c k r o a d w a s c o m 
p le ted i n 1946. 

T i m b e r of e v e r y r e q u i r e d k i n d is r e a d i l y a v a i l a b l e o n the C a n g o l d p r o p e r t y . 

A p o r t a b l e s a w - m i l l , c o m p l e t e w i t h edger a n d p l a n e r , has been c o n s t r u c t e d , 40,000 
feet of l u m b e r has a l r e a d y been cut of the e s t i m a t e d 400,000 feet of f u l l c a m p r e q u i r e 
m e n t s . 

T h e c a m p - s i t e has been s u r v e y e d a n d s o m e b u i l d i n g s a l r e a d y c o n s t r u c t e d . C a m p 
b u i l d i n g s , des igned b y N o r t h C o a s t E n g i n e e r i n g L t d . , i n c l u d e warehouses , b l a c k s m i t h 
shop , m i n e r ' s d r y , office, c ookhouse a n d 15 d w e l l i n g s a n d b u n k h o u s e s . T h e la t t e r w i l l be 
c o m p l e t e l y m o d e r n , i n c l u d i n g p l u m b i n g a n d e lec t r i c l i g h t i n g . 

A m p l e sources of h y d r o - e l e c t r i c p o w e r d e v e l o p m e n t for l a rge scale m i n i n g o p e r a 
t i ons are r e a d i l y a v a i l a b l e . P l a n t s i te has been s u r v e y e d a n d b u i l d i n g d e s i g n e d . 350 
K V A H y d r o E l e c t r i c p l a n t w i t h a l l necessary e q u i p m e n t has been p u r c h a s e d . T h e i n 
s t a l l a t i o n w i l l be s u p e r v i s e d b y E l e c t r i c P o w e r E q u i p m e n t C o m p a n y L t d . 

T h e m i l l s i te has been s u r v e y e d a n d b u i l d i n g a lso des igned . 

A f l o ta t i on a n d a m a l g a m a t i o n type m i l l of 50 t o n d a i l y c a p a c i t y has been espec ia l l y 
b u i l t for C a n g o l d b y the D e n v e r E q u i p m e n t C o m p a n y L t d . a n d is n o w r e a d y for d e l i v 
e ry . P r o v i s i o n has been m a d e to increase m i l l c a p a c i t y as r e q u i r e d . 

T h e 4000 foot t r a m l i n e has been s u r v e y e d a n d eng ineered , a l so b y N o r t h C o a s t 
E n g i n e e r i n g L t d . 

A p p r o x i m a t e l y $83,000.00 w o r t h of m a c h i n e r y a n d e q u i p m e n t , i n c l u d i n g h y d r o - e l e c 
t r i c p l a n t , 4000-foot t r a m l i n e , 600 cu . ft. c o m p r e s s o r , ho i s t s , d r i l l s a n d m i s c e l l a n e o u s 
h a r d w a r e a n d s u p p l i e s have been p u r c h a s e d a n d p a i d for . M u c h of t h i s e q u i p m e n t is 
n o w on the p r o p e r t y . 

A n a d d i t i o n a l $61,000.00 w o r t h of necessary e q u i p m e n t a n d s u p p l i e s are a lso o n 
order and r e a d y for d e l i v e r y w h e n r e q u i r e d . 
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T h e property of C a n g o l d M i n i n g a n d E x p l o r a 

tion C o . L t d . c o m p r i s e s a total of 28 m i n e r a l 

c la ims in one g r o u p ; 8 c la ims being o w n e d out 

r ight by the C o m p a n y a n d the balance on l o n g 

t e r m o p t i o n . It is located in D r i n k w a t e r V a l l e y 

in S t r a t h c o n a P a r k , about 36 mi les n o r t h - w e s t 

of P o r t A l b e r n i on V a n c o u v e r Is land, B r i t i s h 

C o l u m b i a . 

SECT ION fc-B 

T h e above sketches m a y help y o u to v i s u a l i z e the huge ore d e v e l o p m e n t p o s s i b i l i 
ties on C a n g o l d . I n the P l a n at top are s h o w n the n u m e r o u s ve ins w h i c h have been 
d i s c o v e r e d and p a r t l y exp l o red on the surface . T h e l e n g t h , w i d t h and assays o n these 
are s u b s t a n t i a l . 

B e a r in m i n d that o n l y about 2000 feet of d e v e l o p m e n t 'work u n d e r g r o u n d has a l 

ready p r o v e n a s izeable tonnage of h i g h - g r a d e ore. 

V i s u a l i z e the p o t e n t i a l ore that can be deve loped above and b e l o w the 4000 foot 

e levat ion as present w o r k i n g s are e x t e n d e d fur ther i n t o this m o u n t a i n . 



T o ass ist Y O U to v i s u a l i z e the i m m e n s e ore d e v e l o p m e n t poss ib i l i t i e s of j u s t f our 

of the C a n g o l d g r o u p of c l a i m s , p l a n of w h i c h is to the left , we quote f r o m the M a r c h 5 t h , 

1946, R e p o r t of C a n g o l d ' s C o n s u l t i n g E n g i n e e r , M r . B . W . W . M c D o u g a l l , B . A . , B . S c . 

" S o m e l i t t l e a t t e n t i o n was g i v e n to the s t u d y of the g e o l o g i c a l s t r u c t u r e of tha t 

p o r t i o n of the p r o p e r t y on a n d i n the i m m e d i a t e n e i g h b o u r h o o d of the S h e r w o o d K n o b , 

a n d i n c l u d e d in the P a t u l l o N o s . 1, 2, 3 a n d 4 m i n e r a l c l a i m s . " 

" T h e S h e r w o o d v e i n , on w h i c h a l l of the u n d e r g r o u n d w o r k effected o n the p r o p e r t y 

has been done, a n d w h i c h has been p a r t l y deve l oped to a d e p t h of m o r e t h a n 750 feet 

b e l o w the o u t c r o p , is t raceable on the sur face for a d i s tance of m o r e t h a n 1500 feet 

b e y o n d the l i m i t s of the present w o r k i n g s , a n d i t is be l i eved that the p o s s i b i l i t i e s for f u r 

ther ore shoots i n th i s large undeve l oped v e i n area are p r o m i s i n g . S o m e 200 feet east

e r l y f r o m the face of the N o . 1 l eve l a n o t h e r a n d i n t e r e s t i n g ( M a c ) v e i n has been d i s 

covered . T h e sur face trace of t h i s v e i n c a n be f o l l o w e d for a d i s tance of m o r e t h a n 

2000 feet on the P a t u l l o N o s . 1 a n d 4 c l a i m s , a n d i t is be l i eved that i t pers i s ts to the 

S e p t i m u s f a u l t , w h i c h is a r e g i o n a l feature of the area a n d w h i c h , for the m o s t p a r t , l ies 

i m m e d i a t e l y b e y o n d the n o r t h l i m i t s of the p r o p e r t y . G o l d assays u p to a m a x i m u m 

a m o u n t of n e a r l y one ounce to the t o n have been r e t u r n e d f r o m near -sur face samples . 

T w o o ther n a r r o w v e i n f rac tures , m o r e or less p a r a l l e l to the first, have a lso been f o u n d 

a n d these, too, s h o w g o l d - b e a r i n g m i n e r a l i z a t i o n t h o u g h v e r y l i t t l e p r o s p e c t i n g has yet 

been done o n t h e m . O n the P a t u l l o N o . 2 c l a i m 5 m o r e v e i n f rac tures have been f ound 

a n d f r o m one of these an assay of 1.5 ounces to the t o n has been o b t a i n e d . " 

" D u e to the exposed pos i t i ons of these severa l v e i n f rac tures o x i d a t i o n has been 

severe, a n d th i s is a lso the case w i t h the S h e r w o o d v e i n o u t c r o p . F o r t h i s reason i t i s , 

for the m o s t par t , i m p r a c t i c a l to d e t e r m i n e t rue average va lues b y o r d i n a r y p i t t i n g a n d 

open c u t t i n g . T h e ou t c rops of the n e w l y - f o u n d v e i n f rac tures are f r o m 1000 to m o r e 

t h a n 1500 feet h i g h e r t h a n the N o . 7 d r i f t ad i t o n the S h e r w o o d v e i n , a n d t h e y c a n be ex 

p l o r e d to g o o d a d v a n t a g e b y e x t e n d i n g t h i s w o r k i n g . T h e y are a l so w e l l s i t u a t e d for 

e x p l o r a t i o n b y d i a m o n d d r i l l i n g f r o m the sur face o r f r o m extens ions of a n y of the ex 

i s t i n g a d i t s . " 

" T h e severa l d i s cover ies made d u r i n g the y e a r jus t c o n c l u d e d thus p r o v i d e e x p l o r a 

t i o n a n d d e v e l o p m e n t ob jec t ives of def inite p r o m i s e i n t e r r i t o r y w h i c h is w i t h i n reas 

onab le reach of the present u n d e r g r o u n d w o r k i n g s a n d f r o m w h i c h s u c h ore bodies as 

m a y be f o u n d m a y be m i n e d a n d m i l l e d b y m e a n s as the same fa c i l i t i e s n o w b e i n g 

p l a n n e d for e x p l o i t i n g the ore b o d y a l r e a d y deve loped i n the S h e r w o o d v e i n . " 
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Q u i t e f r a n k l y we prepared th is I n f o r m a t i o n a l B u l l e t i n o n C a n g o l d M i n i n g & E x 
p l o r a t i o n C o m p a n y L t d . , for the def inite p u r p o s e of i n t e r e s t i n g Y O U i n the purchase of 
C a n g o l d shares . 

T h a t ' s o u r bus iness . 

F i n d i n g " V e n t u r e C a p i t a l " for s o u n d m i n i n g deve lopment . 

W e bel ieve y o u ' l l m a k e m o n e y b u y i n g C a n g o l d at the present m a r k e t pr i ce . 

W e bel ieve y o u ' l l m a k e a lot of m o n e y , a n d m a k e it i n the v e r y near future . 

W e be l ieve C a n g o l d is one of the best " V e n t u r e C a p i t a l " i n v e s t m e n t s of i t s k i n d i n 
C a n a d a t o d a y . 

W e be l ieve a l l t h i s because we k n o w the C a n g o l d s i t u a t i o n v e r y t h o r o u g h l y . 

W h e n we became assoc iated in the financing of C a n g o l d i n 1945, we checked the 
w h o l e pro jec t f r o m every c o n v e i v a b l e ang le . 

S p e n t d a y s on the p r o p e r t y — d i s c u s s e d it w i t h the C o m p a n y e n g i n e e r — w i t h m e n 
w o r k i n g u n d e r g r o u n d a n d on s u r f a c e — e x a m i n e d the s h o w i n g s — c h e c k e d G o v e r n m e n t 
R e p o r t s a n d the C o n s u l t i n g E n g i n e e r ' s R e p o r t — a n a l y z e d its r e a l m i n e m a k i n g p o s s i b i l i 
t ies i n e v e r y poss ib le w a y . 

T h e n w e he lped place $150,000.00 in the C o m p a n y ' s T r e a s u r y for d e v e l o p m e n t p u r 
poses. 

M o s t of the p r e l i m i n a r y c o n s t r u c t i o n a n d e n g i n e e r i n g p r o b l e m s have been m e t — 
C a n g o l d s h o u l d deve lop i n t o another B . C . p r o d u c i n g m i n e in 1948. 

A n d as d i a m o n d d r i l l i n g a n d the m u c h la rger d e v e l o p m e n t p r o g r a m m e gets under 
w a y , we can v i s u a l i z e C a n g o l d e n l a r g i n g i n t o one of the r e a l l y b i g g o l d m i n e s of B r i t i s h 
C o l u m b i a . 

T o those people of v i s i o n w i t h " V e n t u r e C a p i t a l " a v a i l a b l e , we s a y : 

" T h e for tunes of T o m o r r o w are b e i n g b u i l t 
on the ' V e n t u r e C a p i t a l ' I n v e s t m e n t s of T o d a y . " 

B u y C a n g o l d shares at the m a r k e t , i n l a r g e or s m a l l a m o u n t s , a c c o r d i n g to y o u r 
means . P u t y o u r m o n e y to w o r k i n C a n g o l d a n d w a t c h i t g r o w . 

C a n g o l d shares are t r a d e d o n the U n l i s t e d S e c t i o n of the V a n c o u v e r S t o c k E x 
change^—see y o u r d a i l y paper for q u o t a t i o n s . 

B u y t h r o u g h y o u r o w n B a n k , B r o k e r , o r d irect f rom 

E R N E S T H E N D E R S O N A N D C O M P A N Y 

711 Credit Fencier Building, 850 West Hastings Street 

VANCOUVER, B.C. 
Telephone PAcific 1985 
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A ropy of the Proipertus of Cangold Mining 6r Exploration Co. Ltd. dated Sept. 17th. /0-f 7. as filed with the Registrar of Companies may be obtained upon request. 



C A N G O L D M I N I N G A N D E X P L O R A T I O N C O . L T D . 
( N o n - P e r s o n a l L i a b i l i t y ) 

C a p i t a l A u t h o r i z e d 3,000,000 shares N . P . V . 

I ssued for proper t i es (he ld i n e s c r o w ) 600,000 " " 

I ssued for cash 1,133,051 " " 

I n T r e a s u r y 1,266,949 " 

( F i r s t M o r t g a g e 5 % S i n k i n g F u n d D e b e n t u r e s 
D u e O c t . 1st, 1952) A u t h o r i z e d to be i s sued $160,000 
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Vancouver, B . C. 6 2 6 W e s t Pender St., 
Vancouver, B. C. 

Registrar and Transfer Agents 

P R U D E N T I A L T R U S T C O M P A N Y L T D . 
475 Howe Street 
Vancouver, B. C. 

Head Office Mine Office 

711-12 C r e d i t F o n c i e r B l d g . S t r a t h c o n a P a r k 

V a n c o u v e r , B . C . V a n c o u v e r I s l a n d , B . C . 


