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The r e s u l t s from a l l d r i l l i n g conducted to date have confirmed 
the presence of a l a r g e , weakly m i n e r a l i z e d copper zone w i t h i n 
a f a v o u r a b l e host environment. A l l of the hole s showed 
c h l o r i t e and epi d o t e a l t e r a t i o n p l u s or minus minor secondary 
potassium f e l d s p a r . These a l t e r a t i o n assemblages are 
i n d i c a t o r s of a porphyry s t y l e environment. 

The area of c u r r e n t d r i l l i n g i s o v e r l a i n by approximately 300 
f e e t of overburden. The overburden t h i c k n e s s decreases t o 
le s s than 50 f e e t at the western c l a i m boundary, approximately 
1100 meters west of hol e 90-M-4. 

Management and t h e i r c o n s u l t a n t s are reviewing a l l i n f o r m a t i o n 
r e c e i v e d to date and are i n the process of fo r m u l a t i n g a 
Phase"III program. 

Grand America has now ac q u i r e d an a d d i t i o n a l 20% u n d i v i d e d 
working i n t e r e s t i n the Webb pr o p e r t y and now holds a 50% 
i n t e r e s t . Moondust remains the operator of the p r o j e c t and 
w i l l remain operator as long as i t maintains an i n t e r e s t of 
50% or g r e a t e r i n the p r o p e r t y . 
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