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Re: E l e c t r a Programs 

1. Comments r e Annual Meeting and o t h e r c o r p o r a t e Items - I 
s t i l l have problems r e g a r d i n g Monty's r o l e i n the Company -he 
l e f t no doubt i n my mind t h a t he remains v e r y much lukewarm 
w i t h r e s p e c t t o e x p l o r a t i o n and the a c q u i s i t i o n of new 
p r o p e r t i e s f o r E l e c t r a . 

We need t o lo o k c l o s e l y a t the terms and c o n d i t i o n s r e 
the proposed l i n e of c r e d i t - I agree t h a t i f t h i s i s 
arrang e d on s a t i s f a c t o r y terms, the proposed 3 person 
committee t o oversee i t be implemented. 

B i l l S t a n l e y o v e r v i e w - I r e g a r d t h i s as c r i t i c a l l y 
i m p o r t a n t t o e n s u r i n g the Company's f u t u r e - I b e l i e v e t h a t 
t h i s w i l l p r o v i d e an avenue t o get a number of t h i n g s s o r t e d 
o u t , p r i n c i p a l l y as t o who w i l l be r e s p o n s i b l e f o r what. 

Brenda i s d e f i n i t e l y d e s e r v i n g of a r a i s e and we need 
another s i g n a t o r y f o r cheques i n Vancouver. 

The Company must i n s i s t on a proper a c c o u n t i n g f o r 
expenses i n c u r r e d by everyone - no except i o n s ! 

PR A s s o c i a t e s - promo t i o n , e t c . - we need t o look a t the 
r e v i s e d c o n t r a c t t o g i v e us a b e t t e r handle on the p h i l o s o p h y 
b e h i n d t h i s and j u s t what t h i s f i r m i s g o i n g t o p r o v i d e . 

S i l i c a P r o p e r t y - P a t s e y Cove, Banks I s l a n d 

The d r i l l i n g program f o r t h i s p r o p e r t y i s s c h e d u l e d t o 
get underway J u l y 5. R e v i s e d c o n t r a c t terms a p p a r e n t l y 
p r o v i d e f o r some c o s t s a v i n g i n t h e event a d e c i s i o n i s made 
not t o proceed w i t h the e n t i r e 800 f t . minimum program - any 
u n d r i l l e d f o o t a g e w i l l be charged f o r a t $ 5 / f t . Joe Shearer 
and I are s c h e d u l e d t o go t o the p r o p e r t y on the day the 
d r i l l i s b e i n g moved i n t o have a q u i c k look around and t o 
spo t h o l e s . Joe has s e c u r e d the s e r v i c e s of a young g e o l o g i s t 
t o s i t on the p r o j e c t . I a n t i c i p a t e t h a t t o t a l program c o s t s 
w i l l be r o u g h l y $30,000 ( $ 3 7 . 5 0 / f t . ) as f o l l o w s : 

D r i l l i n g - 800 f t . @ $ 1 6 / f t $12,800 
Mob-demob - Courtenay-Pr i n c e Rupert 

( r e t u r n ) - f l a t r a t e $2,500 
A i r t r a n s p o r t ~ P r i n c e R u p e r t - Banks I s . 

3- t r i p s i n , 2 out $4,000 
Moving between h o l e s $1,500 
S u p e r v i s i o n - 1 4 days @ $140/day $2,000 
C o n t i n g e n c i e s , GST, c o n s u l t i n g , 
m i s c e l l a n e o u s t r a v e l , c o r e t e s t i n g , e t c . $7 f 200 

$30,000 


