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EAGLE PROPERTY - PRELIMINARY COMMENTS 

Summary 

T h i s i s an a t t r a c t i v e p r o s p e c t w i t h good s o i l 
g e o c h e m i s t r y , IP response and at l e a s t two known s t y l e s of 
m i n e r a l i z a t i o n i n bedrock. I f a r e a s o n a b l e d e a l can be worked 
out w i t h Noranda, i t would be a good e x p l o r a t i o n bet f o r 
H a r v a r d . 

There are s e v e r a l f a c t o r s which must be t a k e n i n t o 
c o n s i d e r a t i o n and a d d i t i o n a l i n f o r m a t i o n w i l l be r e q u i r e d 
d i r e c t l y from Noranda on a few of t h e s e . F i r s t , t h e r e i s an 
u n d e r l y i n g agreement which c a l l s f o r aggregate p r o p e r t y 
payments of $628,000 by mid 1995 - $28,000 has been p a i d t o 
date and $30,000 i s due August 15 of t h i s y e a r . NSR of 1% on 
base m e t a l s and 2% on p r e c i o u s m e t a l s i s not u n r e a s o n a b l e and 
Noranda has f i r s t r e f u s a l on the NSR. In summary, the 
u n d e r l y i n g agreement i s not seen as an impediment. 

Noranda's e x p e n d i t u r e s t o d a t e are i n the o r d e r of 
$300,000 which I assume i n c l u d e s p r o p e r t y payments - t h i s i s 
a key f i g u r e and s h o u l d be f a c t o r e d i n t o any i n i t i a l 
commitment. 

The p r o p e r t y was o r i g i n a l l y s t a k e d t o cover copper 
showings i n v e s t i g a t e d i n the l a t e 1960's - e a r l y 1970's. Some 
3,000 f t . of d r i l l i n g was done i n t h e v i c i n i t y of one of 
these i n the 1970's - o l d c o r e i s p r e s e n t on the p r o p e r t y and 
would be u s e f u l i n d e t e r m i n i n g i f copper ( g o l d ) v a l u e s 
p e r s i s t t o depth. 

The a t t r a c t i v e n e s s of t h i s p r o p e r t y i n c l u d e s the f a c t 
t h a t the t h r e e o r i g i n a l copper ( g o l d ) showings are c r u d e l y 
a l i g n e d and occur over a s t r i k e l e n g t h of 2.3 km. S o i l 
g e o c h e m i s t r y and IP response s u g g e s t s c o n t i n u i t y of t h e s e 
zones which a r e a t l e a s t s p a t i a l l y r e l a t e d t o a c e n t r a l 
gabbro or b a s i c i n t r u s i o n - as such t h i s i s u n l i k e o t h e r 
copper- g o l d o c c u r r e n c e s i n the d i s t r i c t . 

S o i l g e o c h e m i s t r y shows h i g h copper v a l u e s ( s e v e r a l 



hundred ppm) over a l a r g e a r e a c e n t r a l t o the t h r e e known 
zones. S u r p r i s i n g l y , g o l d v a l u e s i n s o i l s are not a l l t h a t 
g r e a t b e i n g g e n e r a l l y i n the 15-40 ppb range and s p o t t y i n 
t h e c e n t r a l g r i d a r e a . S t r o n g IP c h a r g e a b i 1 i t y and 
r e s i s t i v i t y f l a n k the zone of b e t t e r copper g e o c h e m i s t r y on 
the s o u t h . 

The Gibson Showing, found i n 1990, has added a new 
d i m e n s i o n to the E a g l e p r o s p e c t . T h i s i s an apparent 
p o l y m e t a l l i c c o p p e r - l e a d - z i n c - s i l v e r - g o l d - a r s e n i c v e i n or 
s u l p h i d e l e n s d e v e l o p e d i n a l t e r e d v o l c a n i c r o c k s m a r g i n a l 
t o t h e g r a n i t i c i n t r u s i o n which h o s t s the c o p p e r ( g o l d ) zones. 
I t appears to be markedly d i f f e r e n t from a n y t h i n g e l s e i n the 
d i s t r i c t and c o u l d be s i g n i f i c a n t . Two hand t r e n c h e s have 
y i e l d e d o x i d i z e d s ubcrop w i t h good s i l v e r , g o l d and l e a d 
v a l u e s p l u s a r s e n i c - copper v a l u e s a r e s u r p r i s i n g l y low. 

S o i l g e o c h e m i s t r y i n d i c a t e s anomalous s i l v e r , l e a d and 
a r s e n i c v a l u e s over a 500 - 1000 metre a r e a c e n t r e d on the 
hand t r e n c h e s . IP c h a r g e a b i l i t i e s and r e s i s t i v i t i e s suggest 
n o r t h w e s t t r e n d i n g l i n e a r zones 100-200 metres wide and 
s e v e r a l hundred metres l o n g . 

The s t r i k i n g f e a t u r e of the s o i l g e o c h e m i s t r y over the 
Gibson Showing a r e a are the c o i n c i d e n t , l o c a l l y h i g h l y 
anomalous s i l v e r , l e a d , z i n c and a r s e n i c v a l u e s . Gold v a l u e s 
a r e s u r p r i s i n g l y low - m a i n l y i n the 20-25 ppb range and 
l o c a l l y up t o 110 ppb and s c a t t e r e d t h r oughout t h e g r i d a r e a . 
Perhaps more s u r p r i s i n g are the anomalously low copper v a l u e s 
- 50 - 100 ppm b e i n g the b e s t i n the c e n t r a l p a r t of the 
g r i d . 

I n my view, the a t t r a c t i v e n e s s of t h e E a g l e p r o s p e c t 
i s based on the Gibson Showing which may be of some 
s i g n i f i c a n c e inasmuch as i t i s a p p a r e n t l y u n l i k e o t h e r known 
m i n e r a l i z e d zones i n the g e n e r a l a r e a . 


