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SUMMARY 

The Banks I s l a n d P r o p e r t i e s of Golden Eye M i n e r a l s L t d . a r e s i t u a t e d 
between 100 and 115 k i l o m e t e r s south of P r i n c e R u p e r t , B r i t i s h 
Columbia i n the Banks I s l a n d G o l d B e l t . The I s l a 1-2 and I s l a 15-16 
c l a i m s b l o c k s a d j o i n the Y e l l o w G i a n t P r o p e r t y of T r a d e r R e s o u r c e 
Corp. w h i l e the C a l 1-2 c l a i m b l o c k c o v e r s a c o p p e r - g o l d s k a r n 
p r o s p e c t . The c l a i m s a r e r e a c h e d by boat or p l a n e from P r i n c e R u p e r t . 
A temperate c l i m a t e f o r lower e l e v a t i o n s on Banks I s l a n d a l l o w s a 
t w e l v e month p r o s p e c t i n g and e x p l o r a t i o n s e a s o n . 

The Y e l l o w G i a n t P r o p e r t y of T r a d e r R e s o u r c e Corp. i s s i t u a t e d i n the 
c e n t e r of a g o l d b e l t which encompasses most of Banks I s l a n d . 
P r e v i o u s e x p l o r e r s have d e v e l o p e d r e s e r v e s of 176,000 ounces of g o l d 
by d r i l l i n g and a s i n g l e underground d e c l i n e on the t e n known g o l d 
d e p o s i t s on the Y e l l o w G i a n t P r o s p e c t . T r a d e r R e s o u r c e L t d . i s 
p r e s e n t l y c o n d u c t i n g e x p l o r a t i o n of e x t e n s i o n s of the know d e p o s i t 
which they f e e l have p o t e n t i a l " f o r the development of 
m u l t i - m i l l i o n ton r e s e r v e s " . The w e l l d e v e l o p e d f a u l t system which 
c o n t r o l s p r e c i o u s m e t a l m i n e r a l i z a t i o n on the Y e l l o w G i a n t P r o p e r t y i s 
p r e s e n t on the G o l d e n Eye M i n e r a l s . L t d . p r o p e r t i e s . A sample of 
s e l e c t e d m i n e r a l i z a t i o n from the C a l c l a i m group a s s a y e d over 1% 
copper and 210 ppb g o l d and i n d i c a t e s t h a t the f a v o u r a b l e s t r u c t u r a l 
zone i s m i n e r a l i z e d beyond the Y e l l o w G i a n t P r o p e r t y . 

A b a s i c Stage I p r o s p e c t i n g and e x p l o r a t i o n program recommended f o r 
the Golden Eye M i n e r a l s L t d . p r o p e r t i e s has an e x c e l l e n t chance of 
l o c a t i n g t a r g e t s f o r d e t a i l e d f o l l o w - u p and Stage I I I diamond 
d r i l l i n g . 
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INTRODUCTION 

Golden Eye M i n e r a l s L t d . has a c q u i r e d f o r s t a k i n g c o s t s 91, c l a i m 
u n i t s on Banks I s l a n d , Skeena M i n i n g D i v i s i o n . The c l a i m s o c c u r i n 
t h r e e s e p a r a t e b l o c k s w i t h the I s l a 1 - I s l a 2 c l a i m b l o c k and I s l a 15 -
I s l a 16 c l a i m b l o c k a d j o i n i n g the Y e l l o w G i a n t p r o p e r t y owned by 
T r a d e r Resource C o r p . , H o s t V e n t u r e s L t d . and F a l c o n b r i d g e L t d . T r a d e r 
are p r e s e n t l y c o n d u c t i n g a d r i l l i n g program to t e s t c o i n c i d e n t 
s t r u c t u r e and g e o p h y s i c a l t a r g e t s and to expand on r e s e r v e s of known 
d e p o s i t s . The C a l 1 - C a l 2 c l a i m b l o c k i s s i t u a t e d s o u t h e a s t of the 
Y e l l o w G i a n t p r o p e r t y and c o v e r s a g o l d - c o p p e r s k a r n p r o s p e c t l o c a t e d 
by p r o s p e c t o r i n the e a r l y 1960s. 

The w r i t e r was r e t a i n e d by d i r e c t o r s of Golden Eye M i n e r a l s L t d . to 
examine p o s t s t h a t e s t a b l i s h the c l a i m l o c a t i o n s , to i n v e s t i g a t e 
the g e o l o g i c a l s e t t i n g of the c l a i m b l o c k s , and to recommend a 
p r o s p e c t i n g and e x p l o r a t i o n program f o r e x p l o r i n g the p r e c i o u s m e t a l 
p o t e n t i a l of the c l a i m b l o c k s . Mr. V i c t o r G u i n e t , p r e s i d e n t of Golden 
Eye M i n e a l s L t d . accompanied the w r i t e r d u r i n g h i s e x a m i n a t i o n s . A 
R o t o r t e c h H e l i c o p t e r s L t d . J e t r a n g e r h e l i c o p t e r based i n P r i n c e Rupert 
was used f o r a c c e s s i n g the c l a i m s . 

T h i s r e p o r t i s based on a r e v i e w of government and company r e p o r t s on 
Banks I s l a n d , on f i e l d e x a m i n a t i o n s c o n d u c t e d on Banks I s l a n d d u r i n g 
J u l y 1984 and on e x a m i n a t i o n s of the I s l a and C a l c l a i m b l o c k s on 
August 31, 1984. A t h r e e s t a g e e x p l o r a t i o n program i s o u t l i n e d f o r 
e x p l o r i n g the m i n e r a l p o t e n t i a l of the p r o p e r t i e s . 

LOCATION AND ACCESS ( F i g u r e s 1, 2A, 2B & 3) 

Banks I s l a n d i s s i t u a t e d between 80 and 130 k i l o m e t e r s s o u t h of 
P r i n c e Rupert w i t h G o l d e n Eyes c l a i m groups l o c a t e d between 100 and 
115 k i l o m e t e r s s o u t h of P r i n c e R u p e r t . Banks I s l a n d , a n o r t h w e s t e r l y 
t r e n d i n g l a n d mass about 70 k i l o m e t e r s l o n g by 20 k i l o m e t e r s wide i s 
s i t u a t e d 26 k i l o m e t e r s west of the m a i n l a n d and 97 k i l o m e t e r s e a s t i f 
the Queen C h a r l o t t e I s l a n d s ( s e e F i g u r e 1 ) . The 
permanent i n h a b i t a n t s but T r a d e r R e s o u r c e Corp. 
e x p l o r a t i o n camp on H e p l e r Lake f o r most of the 

i s l a n d has no 
has m a i n t a i n e d an 
year and s e v e r a l camp 

s i t e s and c a b i n s have been c o n s t r u c t e d on the i s l a n d 

The I s l a c l a i m s a r e i n c l a i m s h e e t N.T.S. 103G-8E and the C a l c l a i m s 
a r e i n c l a i m s h e e t N.T.S. 103H-4W. L o c a t i o n F i g u r e s 2A and 2B a r e 
c o p i e d from the government c l a i m map. F i e l d l o c a t i o n s of l e g a l c o r n e r 
p o s t s a r e c l o s e to the l o c a t i o n s shown on the government c l a i m maps. 

A c c e s s to the c l a i m groups i s by f l o a t p l a n e or h e l i c o p t e r from P r i n c e 
R u p e r t . Heavy s u p p l i e s can be brought i n by boat or barge and 
h e l i c o p t e r f e r r i e d to remote a r e a s of the c l a i m s . 

E l e v a t i o n s on Banks I s l a n d Range from sea l e v e l to 655 meters w i t h 
most of the a r e a s of i n t e r e s t below 150 m e t e r s . The c l i m a t e i s 
temperate w i t h wet w i n t e r s . S n o w f a l l i s g e n e r a l l y l i g h t or 
n o n e x i s t e n t w i t h a year round e x p l o r a t i o n s e a s o n . 
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The I s l a and C a l c l a i m s were s t a k e d u s i n g the m o d i f i e d g r i d method i n 
J a n u a r y 1984 to c o v e r f a v o u r a b l e rock u n i t s a d j a c e n t to T r a d e r ' s 
Y e l l o w G i a n t p r o p e r t y and a l o n g t r e n d on the pronounced m i d - i s l a n d 
l i n e a r . The I s l a 1, 2, 15, 16 and C a l 1, 2 c l a i m s were a c q u i r e d by 
G olden Eye M i n e r a l s f o r s t a k i n g c o s t s . The c l a i m s were examined by 
the w r i t e r on August 31, 1984. A copper g o l d p r o s p e c t on the C a l 
c l a i m s was r e l o c a t e d and a sample w i t h v a l u e s up to 1% c o p p e r and 
210 ppb g o l d o b t a i n e d . S y s t e m a t i c p r o s p e c t i n g of the c l a i m s has an 
e x c e l l e n t chance of l o c a t i n g a d d i t i o n a l p r e c i o u s m e t a l p r o s p e c t s . 

REGIONAL GEOLOGY 

Banks I s l a n d i s s i t u a t e d near the w e s t e r n margin of the C o a s t 
C r y s t a l l i n e Complex. The i s l a n d i s u n d e r l a i n by a g r a n i t i c complex 
of p r o b a b l e M e s o z o i c age t h a t v a r i e s from gabbro to q u a r t m o n z o n i t e i n 
c o m p o s i t i o n . The g r a n i t i c r o c k s host r o o f pendants of metamorphosed, 
c a l c a r e o u s and p e l i t i c s e d i m e n t a r y r o c k s of p r o b a b l e P a l e o z o i c age 
(see F i g u r e 3 ) . G e o l o g i c a l Survey of Canada mapping (GSC Paper 70-41) 
i n d i c a t e s a zoned g r a n i t i c complex w i t h a more a c i d i c c o r e and b a s i c 
m a r g i n . A p o t a s s i u m argon age of 144 +_ 6 Ma has been o b t a i n e d from the 
g r a n i t i c complex. 
Banks I s l a n d i s s i t u a t e d between s p l a y s of the P r i n c i p e - L a r e d o f a u l t 
system w i t h movement a l o n g the f a u l t s r e s u l t i n g i n c o m p r e s s i v e s t r a i n 
and r e g i o n a l c o n j u g a t e f r a c t u r e s e t s . Major f r a c t u r e s an f a u l t s t r e n d 
about 090 and between 305-315 w i t h c l e a v a g e f r a c t u r e s at 035 to 
045 and t e n s i o n f r a c t u r e s at 0 U to 0 1 0 w (McCl a r e n and M c D o u g a l l , 
1983). M c C l a r e n and M c D o u g a l l s t a t e d t h a t , " Ore m i n e r a l i z a t i o n on 
the Y e l l o w G i a n t P r o p e r t y p r e d o m i n a n t l y p a r a l l e l s the 090 and 
305 -315 s t r u c t u r a l t r e n d s , but s e t s of f r a c t u r e - c o n t r o l l e d v e i n s 
( w i t h i n t h e s e ) may o c c u r a t v a r i a n c e w i t h t h e s e t r e n d s . " 

MINERALIZATION 

Gold m i n e r a l i z a t i o n on Banks I s l a n d i s s t r u c t u r a l l y l o c a l i z e d i n both 
the g r a n i t i c r o c k s and m e t a s e d i m e n t a r y r o c k s near an i n t r u s i v e c o n t a c t 
( F i g u r e 3 ) . G o l d i s a s s o c i a t e d w i t h p y r i t e , s p h a l e r i t e , a r s e n o p y r i t e , 
c h a l c o p y r i t e , p y r r h o t i t e , g a l e n a , and m o l y b d e n i t e . S i l v e r may a l s o be 
of economic i n t e r e s t . P r o s p e c t s have e p i d o t e , g a r n e t and a m p h i b o l e 
gangue i n s k a r n i f i e d metasediments or q u a r t z and c a r b o n a t e gangue i n 
a l t e r e d g r a n i t i c r o c k s . The d e p o s i t s on the Y e l l o w G i a n t P r o p e r t y have 
been c a t e g o r i z e d by M c C l a r e n and M c D o u g a l l (1983) as d i s s e m i n a t e d and 
l o d e d e p o s i t s . D i s s e m i n a t e d d e p o s i t s o c c u r m a i n l y as d i s s e m i n a t e d and 
s t ockwork g o l d - s i l v e r m i n e r a l i z a t i o n i n i n t r u s i v e b o d i e s w h i l e l o d e s 
a r e t a b u l a r b o d i e s d e v e l o p e d m a i n l y i n m e t a s e d i m e n t a r y r o c k s . T r a d e r 
Resource C o r p . has r e p o r t e d r e s e r v e s of 176,000 oz. Au f o r d r i l l 
t e s t e d p a r t s of the Kim, D i s c o v e r y , T e l and Bob d e p o s i t s . T r a d e r ' s 
d e s c r i p t i o n s of the d e p o s i t s f o l l o w (1984 Company P a m p h l e t ) : 
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"The b u l k tonnage Kim D e p o s i t has been d r i l l e d a l o n g the f i r s t 
1,000 f e e t of a 4,000 f o o t l o n g s t r u c t u r e . The d e e p e s t d r i l l t e s t 
i n t e r s e c t e d the zone down to 340 f e e t below s u r f a c e . The d e p o s i t has 
an a v e r a g e w i d t h of 60 f e e t and i s open to depth and a l o n g s t r i k e . 
C u r r e n t r e s e r v e s a r e 467,000 t o n s g r a d i n g 0.11 ounces of g o l d per 
t o n . " 

"The T e l D e p o s i t , d r i l i e d to 150 f ee t 
l o d e h a v i n g a w i d t h of 8. 5 f e e t . I t 1 i e s 
s t r u c t u r e and i s open to d e p t h . Cur re nt 
g r a d i n g 0.91 ounces of go Id per ton . M 

"The D i s c o v e r y D e p o s i t has b een dr i l l 
f e e t . I t i s a g o l d l o d e d e p o s i t ha v i n g a 
f e e t , an a v e r a g e w i d t h of 9 f e e t an i s op 
r e s e r v e s a r e 100,000 tons a v e r a g i n g 0. 46 

below s u r f a c e , i s a g o l d 
w i t h i n a 1,000 f o o t l o n g 

d to a v e r t i c a l d e p t h of 300 
known s t r i k e l e n g t h of 250 
n to d e p t h . C u r r e n t 
unces of g o l d per t o n . " 

"The Bob D e p o s i t , a g o l d l o d e , has been d e v e l o p e d by a d e c l i n e to 
a v e r t i c a l depth of 150 f e e t . I t has a s t r i k e l e n g t h of 100 f e e t , an 
a v e r a g e w i d t h of 5.5 f e e t and i s open to d e p t h . C u r r e n t r e s e r v e s a r e 
28,000 tons w i t h an a v e r a g e grade of 2.12 ounces of g o l d per t o n . " 

The I s l a 1, 2, 15, 16 and C a l 1, 2 c l a i m s have f a v o u r a b l e g e o l o g i c a l 
and s t r u c t u r a l s e t t i n g s w i t h e x c e l l e n t o p p o r t u n i t y f o r f i n d i n g d e p o s i t s 
s i m i l a r to those on t h e Y e l l o w G i a n t P r o p e r t y . A s e l e c t sample of 
m i n e r a l i z e d m a t e r i a l from a c o p p e r - g o l d s k a r n p r o s p e c t on the C a l 
c l a i m b l o c k a s s a y e d over 1% c opper and 210 ppb g o l d . 

DISCUSSION 

The I s l a p r o p e r t i e s of Golden Eye M i n e r a l s L t d . a d j o i n the Y e l l o w 
G i a n t P r o p e r t y of T r a d e r R e s o u r c e C o r p . T r a d e r i s p r e s e n t l y e x p l o r i n g 
the e x t e n s i o n s of t e n g o l d d e p o s i t s s i t u a t e d on the Y e l l o w G i a n t 
P r o p e r t y . The C a l c l a i m s s i t u a t e d about f o u r t e e n k i l o m e t e r s 
s o uthwest of the Y e l l o w G i a n t P r o p e r t y c o v e r a s k a r n zone t h a t 
c o n t a i n s g o l d - c o p p e r m i n e r a l i z a t i o n . The I s l a and C a l p r o p e r t i e s 
o c c u r i n the 'Banks I s l a n d G o l d B e l t ' a zone of extreme f r a c t u r i n g 
w i t h many s t r u c t u r a l l y c o n t r o l l e d g o l d o c c u r r e n c e s . C o n s i d e r i n g the 
f a v o u r a b l e g e o l o g i c a l and s t r u c t u r a l s e t t i n g , and p r o x i m i t y of the 
G olden Eye P r o p e r t i e s to known g o l d d e p o s i t s ( F i g u r e 3 ) , a b a s i c Stage 
I program i s h i g h l y recommended. A S t a g e I program e m p l o y i n g 
p r o s p e c t i n g , and r e c o n n a i s s a n c e g e o c h e m i c a l s a m p l i n g , magnetic and 
e l e c t r o m a g n e t i c g e o p h y s i c a l methods and t r e n c h i n g has an e x c e l l e n t 
chance of l o c a t i n g a d d i t i o n a l g o l d - s i l v e r m i n e r a l i z a t i o n of economic 
i n t e r e s t . A S t a g e I I program of d e t a i l e d g e o c h e m i c a l s a m p l i n g , 
g e o p h y s i c s , g e o l o g i c a l mapping and t r e n c h i n g s h o u l d d e f i n e d r i l l 
t a r g e t s . A Stage I I I diamond d r i l l t e s t i s c o n t i n g e n t on the r e s u l t s 
of the i n i t i a l s t a g e s . 
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CONCLUSIONS AND RECOMMENDATIONS 

The Banks I s l a n d P r o p e r t i e s of Golden Eye M i n e r a l s L t d . a r e w e l l 
s i t u a t e d w i t h r e s p e c t to s t r u c t u r a l s e t t i n g , g e o l o g i c a l s e t t i n g and 
known m i n e r a l i z a t i o n . The I s l a 1, 2, 15, 16 c l a i m s a d j o i n the Y e l l o w 
G i a n t P r o p e r t y of T r a d e r R e s o u r c e Corp. which has t e n known g o l d 
d e p o s i t s . A g o l d - c o p p e r p r o s p e c t on the C a l c l a i m s r e q u i r e s t r e n c h i n g 
and s y s t e m a t i c s a m p l i n g . A s e l e c t e d sample c o l l e c t e d by the w r i t e r 
a s s a y e d over 1% c o p p e r and 210 ppb g o l d . 
A b a s i c Stage I program of p r o s p e c t i n g , t r e n c h i n g , r e c o n n a i s s a n c e 
g e o c h e m i c a l s a m p l i n g , m a g n e t i c s and VLF-EM i s h i g h l y recommended and 
i s e s t i m a t e d to c o s t $50,000. Stage I I f o l l o w - u p to p r e p a r e and 
e v a l u a t e d r i l l t a r g e t s i s e s t i m a t e d to c o s t $75,000. C o s t s a v i n g s 
w i l l be p o s s i b l e i f d e t a i l e d f o l l o w - u p i s p a r t l y combined w i t h S t a g e 
I. 
A S tage I I I diamond d r i l l program i s c o n t i n g e n t on the r e s u l t s of 
the i n i t i a l s t a g e s w i t h a 500 meter i n i t i a l d r i l l t e s t e s t i m a t e d t o 
c o s t $ 125,000. 

COST ESTIMATES 

STAGE I. PROSPECTING, GEOCHEMICAL, GEOPHYSICAL, TRENCHING 

PERSONNEL 

PROJECT GEOLOGIST 20 DAYS @ $300 EA. $ 6,000 
GEOLOGICAL ASSISTANT 20 DAYS @ $150 EA. 3,000 
PROSPECTORS 60 DAYS @ $150 EA. 9,000 

MOBILIZATION/DEMOBILIZATION 4,000 

ROOM & BOARD 100 MAN DAYS @ $40EA. 4,000 

FIXED WING & HELICOPTER COSTS 5,000 

VEHICLE RENTAL 2 DAYS @ $75 EA. 150 

GEOCHEMICAL COSTS 800 SAMPLES @ $12 EA 9,600 

EQUIPMENT RENTALS 20 DAYS @ $100EA 2,000 

EXPENDABLES 500 

REPORT PREPARATION & CONSULTING 3,000 

TOTAL $ 46,250 

CONTINGENCY 3,750 

STAGE I TOTAL $ 50,000 
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COST STATEMENT 

STAGE I I FOLLOW UP GEOCHEMICAL, GEOPHYSICAL, TRENCHING 

GEOLOGICAL/MANAGEMENT $ 10,000 

MOBILIZATION-DEMOBILIZATION 4,000 

TRANSPORTATION 6,000 

LINE CUTTING 10,000 

GEOPHYSICAL SURVEYS 15,000 

GEOCHEMICAL SURVEYS 15,000 

TRENCHING 5,000 

REPORT PREPARATION 3,000 

TOTAL $ 68,000 

CONTINGENCY 7,000 

STAGE I I TOTAL $ 75,000 

STAGE I I I . DIAMOND DRILLING PROGRAM (CONTINGENT) 

INITIAL DIAMOND DRILL TEST 500 METER @ $200EA. $100,000 
(ALL INCLUSIVE COST) 

CONSULTING, MANAGEMENT, CONTINGENCY 25,000 

STAGE I I I TOTAL $125,000 

STAGE I $ 50,000 

STAGE I I 75,000 

STAGE I I I 125,000 CONTINGENT 
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3707 West 34th Ave., Vancouver, B.C. V6N 2K9 

Of f ice /Res: 263-6152 
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Telex: 04-51313 

O c t o b e r 18, 1984 

Golden Eye M i n e r a l s L t d . 
411 - 850 West H a s t i n g s S t r e e t 
Vancouver, B r i t i s h C o l u m b i a 
V6C 1E1 

Dear S i r s : 

I, P e t e r A. C h r i s t o p h e r , Ph.D., P.Eng., hearby c o n s e n t to the use 
of my r e p o r t d a t e d O c t o b e r 12, 1984 on the I s l a 1, 2, 15, 16 and C a l 
1, 2 C l a i m s Skeena M i n i n g D i v i s i o n , B r i t i s h C o l u m b i a , i n any F i l i n g 
S t a t e m e n t , Statement of M a t e r i a l F a c t s or P r o s p e c t u s to be i s s u e d by 
Golden Eye M i n e r a l s L t d . 

DATED at Vancouver, B r i t i s h C o l u m b i a , t h i s 18th day of O c t o b e r , 
1984 . 



BANKS ISLAND PROJECT 

GQLDEN_EYE_MINERALS and p a r t n e r s have a c q u i r e d by s t a k i n g 275 

c l a i m u n i t s on Banks I s l a n d , Skeena Mining D i v i s i o n , 100 km. south 

o-f P r i n c e Rupert, B.C. (Figure 1) 

The c l a i m s a d j o i n the Yellow Giant p r o p e r t y , a l a r g e block o-f 

c l a i m s owned by Trader Resource C o r p o r a t i o n , Host Ventures L t d . 

and F a l c o n b r i d g e L t d . Trader have r e c e n t l y announced completion of 

a p r i v a t e placement o-f 700,000 shares at a p r i c e to be determined 

by r e g u l a t o r y a u t h o r i t i e s . (George Cross N e w s l e t t e r , No. 8, Jan 

12, 1984). 

Claims were o r i g i n a l l y staked by F a l c o n b r i d g e N i c k e l Mines 

L t d . i n 1960 t o cover gold o c c u r r e n c e s along a prominent 

n o r t h w e s t e r l y - t r e n d i n g lineament e x t e n d i n g the len g t h o-f Banks 

I s l a n d . The o r i g i n a l showing near Hepler l a k e , i s an exposure of 

g o l d - b e a r i n g , s i l i c e o u s , p y r i t i c s k a rn. Skarns are common i n 

i s o c l i n a l l y f o l d e d limy sedimentary u n i t s p r e s e n t as remnants or 

roof pendants w i t h i n g r a n i t i c r o c k s of the Coast I n t r u s i o n s which 

u n d e r l i e most of the i s l a n d . ( F i g u r e 2) 

At the Hepler l a k e o c c u r r e n c e , two f a u l t s t r a n d s e n c l o s e a 

l e n s of marble and skarn about 1000 f e e t wide and two m i l e s long. 

The skarn i s b r e c c i a t e d , s i l i c i f i e d , and m i n e r a l i z e d with p y r i t e , 

p y r r h a t i t e , c h a l copyr i te , ar senopyr i t e , galena and s p h a l e r ' i t e . 

Widths up to 50 f e e t are m i n e r a l i z e d . (BCMM 1963, p21-23) 

In 1963, 7,050 f e e t of diamond d r i l l i n g were done. The 

deepest d r i l l - h o l e p e n e t r a t e d g o l d — b e a r i n g skarn at 350 f e e t . 



In 1964, F a l c o n b r i d g e completed 13,074 f e e t of diamond 

d r i l l i n g i n 96 h o l e s . From 1973 t o 1976 Wesfrob Mines, a 

F a l c o n b r i d g e s u b s i d i a r y undertook g e o l o g i c a l mapping, geochemical 

s o i l sampling, magnetometer and EM s u r v e y s , e x t e n s i v e t r e n c h i n g 

and a d d i t i o n a l diamond d r i l l i n g . 

In 1975 Sproat S i l v e r Mines e x p l o r e d par t of the ground and 

i t s s u c c e s s o r company, Hecate Gold Corp. earned m a j o r i t y i n t e r e s t 

by expending e x p l o r a t i o n funds; by 1977 an e x p l o r a t o y d e c l i n e had 

been advanced 45 meters, and t h i s was extended to 427 meters i n 

1978. Hecate Gold Corp. amalgamated with Host Ventures on a share 

f o r share b a s i s i n 1982. 

A major e x p l o r a t i o n program i s planned by Trader Resource Corp 

to s a t i s f y a 1.6 M i l l i o n d o l l a r work committment. 

Ground a c q u i r e d by Golden Eye and p a r t n e r s , covers f a v o r a b l e 

rock u n i t s a d j a c e n t t o Traders Large blo c k and along t r e n d on the 

pronounced m i d — i s l a n d l i n e a r . Quartz v e i n s , r u s t y p y r i t i z e d 

h o r n f e l s and skarn have been observed on some of the c l a i m s . 

Gf prime importance i n the coming e x p l o r a t i o n season wi11 be 

e v a l u a t i o n of the ground by geochemical and g e o p h y s i c a l surveys 

and g e o l o g i c a l mapping. 

P r o p o s a l s wi11 be c o n s i d e r e d from i n t e r e s t e d groups f o r j o i n t 

ventures or o p t i o n of c e r t a i n f a v o r a b l y s i t u a t e d c l a i m groups. 

Barry J . P r i c e , M.Sc 

Jan. 15, 1984-




