KERR ADDISON MINES LIMITED

e 826694

PT (-21¢ Claums
Qaw

May 25, 1987

Mr. S. Buchan

General Manager

International Consolidated Platinum
470 - 470 Granville Street
Vancouver, B.C.

v6C 1Ve6

Dear Sir:

Re: PT 1-34 Claims

Further to our recent telephone conversation please

find enclosed your submitted data on the PT 1-34 Claims.
We do not . wish to option the property at this time,

but wish you every success in your venture.

Sincerely,
KERR ADDI MINES LIMITED

Per ( /S - ‘¢f2653¢55>4&///
“A. D. Clendenan
Project Geologist

ADC/1k
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INTERNATIONAL - : ';Eft;
CONSOLIDATED ok Sl o gman e
EPLATINUM LTD. '

May 5, 1987

Kerr Addison Mines Ltd.

P.0O, Box 91

Suite 3970

Commerce Court West . e AP

Toronto, Ontario _ 0 3 L
M5L 1C7 s e

Attention: David Lowrie
Dear David:

We enjoyed very much our meeting with you in Toronto and ouf
discussions concerning future ventures.

We are interested in a joint venture in your Yukon property and
#7( our Harrison Lake property. We have $3 million in flow through .
=t funds available ($1 million in 1987) and would be pleased to
receive a proposal from you concerning a possible jbint
development of these properties. gt

We look forward to hearing from‘you and punjniﬁé an agreement*thttjw‘m
is mutually satisfactory. e .

#Lse_éire Buchan = J
General Manager -

sB/pmc . = - o pam et

B e St

- 470

,ﬂll ¢ﬂ)0ﬂmﬁmr8tw*w
Vancouver, B.C. V6C- i 2pse
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SEULUGLIEAL REFURIT
FLATINUM PROSPECTS
“PT"_1-34_MINERAL _CLAIMS. HOPE. B.C.

NEW WESTMINSTER MINING DIVISION

tor:
INTERNATIONAL CONSOLIDATED PLATINUM LTD.
Ste 427 — 470 Granville Street
Yancouver, H.C. Ve 1V3

bH84—-2524

Dy:
BARRY J.PRICE, M.Sc., F.G.A.C.
CONSULTING GEOLOGIST
KAF1ITAN RESOURCES INC.
3447 WEST 7TH AVE., VANCOUVER. E.C.

WaR 1WZ2 T I53-6F02

February 15, 1987


http://bh.UL.Ub

HEULOGICAL REPORT
FLATINUM FOTENTIAL

“ET_1-34 CLAIMS". HOPE, B.C., NMEW WESTMINSTER iM.D.

SUMMARY

N

The Pt 1-34 claims, totalling 404 units, and situated between
the head of Emory Creek north of Hope,and Harrison Lake.H.LC, are
held by International Consolidated Platinum Ltd. by staking and by
contractual arrangement with Adola Mining Corp., Gabbs Resources
Ltd., Prophesy Resources Ltd., and Colonial 011 and Gas Ltd.

The claims cover a large area of matic and ultramatic
intrusive rocks thought to be of Cretaceous age, which cut
metasedimentary and volcanic rocks of the Chilliwack and Hozameen
Groups (Devonian to Pennsylvanian) and appear to be engulfed and
metasomatized by Late Cretaceous and Tertiary granitoid rocks ot
the Coast Range Complex.

T SR

Sy

At the southeast boundary of the Pt claim block, the Giant -z
Nickel Mine, now owned by Mascot Gold Corporation, produced 4.7 :
million tons of copper—-nickel ore containing S% million pounds ot

nickel (0.627%) and 2B miilion pounds of copper (0.2974), from a

ultramafic intrusion with some characteristics ot "Alaskan” .
ultramafics, which contain Platinum Group metals in many parts ot :
the world. -

Freliminary sampling for FHlatinum by H.C.Department ot Mines
personnel at the Giant Mickel in 1966 revealed 7.2 grams per tonng
Failadium and 2.0 grams per tonne platinum from a massive
pyrrhotite vein. Earlier work by #ho indicated an average of U. 3
grams per tonne platinum metals, 0.1 4 Ltobalt and 0./ grams per
tonne gold 1n the ore, although 1t 15 doubt+ul 1f smeiter credits
were given tor these i1mportant components.

Detair1l=d exploration +or copper and nickel only, 1n the arsa
ot the Fi cliaim block was done +rom 1%46% to 19/5 by GLGiant e
Explorations Ltd. Work started with reconnalssance silt and sold
sampling traverses on targets delineated by an asromagnetic
survey, which outlined strong magnetic anomalies ot lixely
ultramafic origin trending northwesteriy from the Giant Nickel
mine. Geclogical mapping, ground geophysics, and soil geochemical
grids outlined several areas ot copper—nickel mineralization, soms
of which were subseguently drilled. One of the areas near Daioff
Lresk contains a large low—grade copper—nickel resource averaging
about 0.20 % Nickel in sulphide form. Many additional areas with
anomalous copper and nickel in soils overlying matic to ultramatic
rocks were never followed up. Most of these are within the PT
1-34 claims.



ithe recent i1ncre2ase 1n price of Platinum to the US #500-550 per
ounce level and Palladium to US ¥125/0z. has caused a dramatic
increase i1n exploration eftorts for North American reserves ot
these metals. Several companies such as Technigen FPlatinum
Corporation and Equinox Resources Ltd. are exploring for piatinum
in the FT froject area, and Mascot Goid Corp. anticipates
exploration at the minesite and on several claim blocks that they
have retained in the project area.

1t i1s recommenned that an i1nitial heavy minerals, geological
reconalssance and geochemical program costing #300,000 pe
commenced on the droperty as soon as weathar and snow conditions
permit.

. Dependent on results ot the initial program, a stage 11
program totalling #250,000, and a stage 1I1 (diamond driliing)
program totalling #450,000. are recommended.

Consulting Geologist.
February 15, 1947.
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