
January 15, 1963. 

Memo to: Mr. John R. B r a d f i e l d 
From: Cork 
Subject: Western Mines (Current market $2.60) 
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Noranda owns 180,000 Western at a cost of 75$ per 3hare, 
of which 80,000 shares are i n escrow. 

On the b a s i s of Dr. B e l l ' s memo of January 14, i f ore 
reserves are increased from 800,000 tons to 1,400,000 tons (of 
which chances are good), g i v i n g 5 years production § 300 tons per 
day, present value @ 10$ would be $1 . 5 0 per share. 

I f enough ore can be found to extend the mine's l i f e to 
a t o t a l of 10 years (which seems very o p t i m i s t i c ) present value 
@ 10$ would be $2 . 4 0 . 

Weekly t r a d i n g i s shown on the attached ch a r t . The 
dec l i n e i n l a t e October was probably caused by the d e c i s i o n to drop 
options. The r i s e through December r e f l e c t s the Faraday a c t i v i t i e 

Western w i l l issue r i g h t s to shareholders r e c o r d January 
21 to buy 1 new share @ $2.00 f o r each 6 shares h e l d , underwritten 
by the Faraday group through T. A. Richardson and W i l l s , B i c k l e . 
Options w i l l be granted to them to purchase an a d d i t i o n a l 500,000 
shares as f o l l o w s : 

200,000 @ $2.00 per share w i t h i n 30 days of February 20 
100,000 0 $2.50 per share w i t h i n 90 days of February 20 
100,000 @ $3.00 per share w i t h i n 120 days of February 20 
100,000 @ $3.50 per share w i t h i n 180 days of February 20 

A ge n e r a l l y strong market i s foreseen t h i s year, and i f 
favourable d r i l l i n g r e p o r t s appear the promotion could be qu i t e 
s u c c e s s f u l . 

I t i s recommended that Noranda s e l l i t s r i g h t s , and that 
subsequently up to 80,000 shares be so l d i n small amounts depending 
on how high the stock i s pushed. 
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