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I u n d e r s t a n d Noranda E x p l o r a t i o n have o p t i o n e d a p p r o x i m a t e l y 
100 c l a i m s o f t h e p r o p e r t y known as Mount W a s h i n g t o n Copper, l o c a t e d 
on Vancouver I s l a n d . E x p l o r a t i o n program i s now underway and I u n d e r 
s t a n d two diamond d r i l l s a r e on o r en r o u t e t o t h e p r o p e r t y . The 
showings c o n s i s t o f w i d e s p r e a d , good g r a d e c h a l c o p y r i t e m i n e r a l i z a t i o n , 
a s s o c i a t e d w i t h a p p r e c i a b l e s i l v e r and g o l d v a l u e s . 
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F u r t h e r t o my memorandum d e a l i n g w i t h t h e same s u b j e c t o f even 
d a t e , I have now o b t a i n e d t h e f o l l o w i n g a d d i t i o n a l i n f o r m a t i o n : 

The p r o p e r t y o f Mount W a s h i n g t o n Mines i s l o c a t e d a p p r o x i m a t e l y 
20 m i l e s west o f C o u r t n e y , B.C. As f a r as I u n d e r s t a n d , t h e o r i g i n a l work 
on t h i s p r o p e r t y was done i n t h e e a r l y 1920*s when good g r a d e g o l d - s i l v e r 
showings were e x p l o r e d . I n 1956 a company c a l l e d Mount W a s h i n g t o n Mines 
was i n c o r p o r a t e d and a d e t a i l e d e x p l o r a t i o n program u n d e r t a k e n on t h e c l a i m s 
c o m p r i s i n g t h i s Company*s h o l d i n g s . R e s u l t s o f t h i s work were h i g h l y e n 
c o u r a g i n g inasmuch as t h e y d i s c l o s e d good g r a d e copper b e a r i n g s h o o t s w i t h 
a p p r e c i a b l e s i l v e r and g o l d c o n t e n t * 

The c a p i t a l s e t u p o f Mount W a s h i n g t o n Mines L i m i t e d i s as f o l l o w s ; 
A u t h o r i z e d - 2,000„000 s h a r e s , $1.00 p a r v a l u e . O n e - h a l f m i l l i o n s h a r e s 
was t h e c o n s i d e r a t i o n g i v e n t o t h e v e n d o r s o f t h e o r i g i n a l p r o p e r t y , a l l o f 
w h i c h s h a r e s a r e i n e s c r o w . The Company i s s u e d 316 s603 s h a r e s f o r c a s h , 
w h i c h was s u f f i c i e n t t o do t h e p r e l i m i n a r y e x p l o r a t i o n on t h e p r o p e r t y . 
T h e r e f o r e , 1,183,398 s h a r e s r e m a i n u n i s s u e d i n t h e t r e a s u r y . 

The Company's B o a r d o f D i r e c t o r s i s as f o l l o w s : J . L. G i b s o n , 
P r e s i d e n t ; J . Gordon G i b s o n ; J . L. Lawrence; T. S. MacKay, a l l o f Vancouver, 
B.C., V i c t o r Ingraham, C o u r t n e y , B.C., and J , B» B a i l e y o f F r e s n o , C a l . 

R e c e n t l y t h e Company e n t e r e d i n t o a d e a l w i t h Noranda E x p l o r a t i o n 
L i m i t e d u nder t h e terms o f w h i c h Noranda u n d e r t a k e s d e t a i l e d e x p l o r a t i o n o f 
t h e p r o p e r t y and i f t h e y w i s h t o p r o c e e d w i t h d e v e l o p i n g t h e p r o p e r t y w i t h 
a v i e w o f a c h i e v i n g p r o d u c t i o n , t h e v e n d o r s , Mount W a s h i n g t o n M i n e s L i m i t e d , 
w i l l r e c e i v e 7 2 % o f t h e v e n d o r ' s c o n s i d e r a t i o n i n a new company o f 3,000,000 
s h a r e s , t o be formed by Noranda E x p l o r a t i o n L i m i t e d . F u r t h e r , Mount Washington 
Mines L i m i t e d w i l l have t h e r i g h t t o p a r t i c i p a t e i n t h e f u r t h e r f i n a n c i n g on a 
30-70 b a s i s w i t h Noranda. I u n d e r s t a n d Noranda E x p l o r a t i o n d i d d e t a i l e d geo
p h y s i c a l e x p l o r a t i o n on t h e p r o p e r t y and have now two d r i l l s on t h e p r o p e r t y 
t o t e s t t h e r e s u l t s of t h i s g e o p h y s i c a l s u r v e y . I u n d e r s t a n d t h a t t h e camps 
a v a i l a b l e on t h e p r o p e r t y have been w i n t e r i z e d , t h e r e f o r e , i t a p p e a r s as i f 
Noranda E x p l o r a t i o n p l a n t o c o n t i n u e t h e work d u r i n g t h e coming w i n t e r months. 
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